83 OCT 16

"DAVID W.

(n) connnt lo lhc makmg of

between‘ ‘

BROWN‘&~WANDArG PARSON, not as tenants in’ common but with the right of survivor

ountain Title Company of Klamath County

as Trustee, and

y

WITNESSETH . - o
“Graritor: 1trevocab1y grants, bargains, sells and conveys. to ttustee in. trust thh power ot sale, the property
“Klama h - : Coﬁﬁty"—Oregon, descnbed as:

_Téi Account No 3510—27D0 4300

note ol even date herew:th, payable to beneitctary or order a

Tollars, with mterest thereon according to the terms of a promlssory
ade by gr&ntor, the final payment of principal and interest hereof, it

not sooner- paid, to be due and payable ... Pex, .,terms' of 'note ' 2519
The dafe of maturity of the debt secured by 'tlus nstmment is the date, stated above, on which the tinal mstallment of said note

becomes due and payable.
To protect the security of this trust deed grantor agrees

1.. To protect, preserve and maintain _said property in good
and ‘repair; not to remove or demiolish*any bu:ldmg or’ tmprovement ‘théreo;
not to commit or permit any waste of said - property. L

2. To complele or. restore . promptly ‘and “in.; goad and workmanlike .

which may:be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, or ; :regulations,: cov
tions and restrictions- allectmg said property; it-the beneliciary so requests, to
Jjoin in “such pursuant to" the Unilorm Commer-
cial Code as the. beneficiary ‘may‘ requite “and- to. pay - for filing .same "in ‘the.
proper _public office or offices; as well as the cost ol all lien searches made
by filing o!lxcers or -searching agencxes as may be deemed desxrable by the
benelxcxary 3 PR

4. To p! it ance on. the. bulldmgs
now’ or, hereafter erecled Ton'the" satd prem:ses #gainst -Joss or damage by fire
and -such other- hazards as the benehcmry may Ire m t:me to' time require, in
an amount not.less than $. N[ ]% -, ‘written in
companies acceptable:.to- the. eneti ur 78 wn loss payable to, the ‘latter; all

policies“of . insurance shall be delivered to the beneliciary as soon ds insure

nl the grantor..shall {ail for any reason to procure any such msurance and to
deliver said policies to the beneliciary at least filteen days: prior to the expira-
tion of any policy ol insurance now or herealter placed’ on said :buildings,
the "beneéliciary: may: procure the same. at grantor's  expense.
collected under any lire or other insurance pohcy may be applied by benefi-
ciary upon any mdebledness secured hereby and in such order as beneficiary
may determine, .o n of benehc:ary the entire amount.so collected, or
any ‘part_ thereof, a e eleased to grantor. Such' application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction’ liens a'1d to pay all
taxes, assessments, and. other charges .that may, be lev:ed .or assessed upon or
against ‘said property “belore any part of* such' ‘taxes, ‘asses
‘chargés'‘bécome past due ‘or” delinquent ‘and > promptlyldeliver. recéipi
to: benehcmry, should.-the. grantor fail-to make:payment:of-iany:taxés,

ce, premiuns, liens or.ot. ther_ charg b,

pti :

:so paid, with:intérest at:the: rate'ut :torth:in:the:nate secured.
hereby,. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of. the debt secured by this
trust deed, without waiver of ‘any rights arlsmg from breach: of any of. the

covenants. hereof and for -such; ; payments; with, interest -as aloresaid,; the prop-:

erty hereinbelore “deséribed, "as” well-as the ‘grantor, shall be. bound to the
same . extent that they are bound lor the paymen_,- f the obligation herein

condi

The amount}

“thérefor’

rantor. enlher
ith *which to

or' creating any restriction thereon; (c) join in any

i ny ..
-subordmatxan “or- other agreement affecting this deed or the lien~or charge
- thereot; : (d) reconvey, without warranty, all or any part o! the property. The

grantee In_any :reconveyance. may be described as the “person or persons

*legally “erititled "thereto,”” and - the recitals theren of any matters or facts shall

be. conclusive proof .of the truthfulness thereol. Trustee’s fees for any of the
erwces ;mentioned .in‘this’ paragraph shall be not less than $5.

10. “Upon any . delault- by grantor  hereunder, beneficiary may at any
tlme without notice, cither- in person,- by agent or by a receiver to be ap-
pointed. ‘by.’a court, and- without rega:d to the adequacy of any security for

"the indebtedness her:by secured, ‘enter upon and take possession of said prop-

erty. or any part thereol, in it own name sue or otherwise collect the rents,
issues ‘and prolfits, including those past due and unpaid, and apply the same,

. less costs .and ‘expenses -of operation and collection, including reasonable attor-

ney’s fees upon any indebtedrniess secured hereby, and in such order as bene-
ary  may - determine.
11. The entering upon and taking possession' of said property, the

.collection  of:isuch-rents, issues and. prolits, or the proceeds of tire and other

insurance policies or compensation or awards for any taking or damage of the

sproperty, and the appl:cuttan or release thereof as aloresaid, shall not cure or

waive any. default or notice of default hereunder or. m;alldate any act done
to such notice.

12, Upon default by grantor in payment-of any indebtedness secured
hereby or.in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or periormance, the beneliciary may
declare ‘all - sums . secured ' hereby lmmedmlely due and . payable. In such an
event the ficiary at his el may p d to foreclose this trust deed

equity, as:a -mortgage or_ direct the tmstee to foreclose this trust deed by
adverlxsement and sale, or may direct the trustee to pursue any other right or
remeédy, either at-law or in equity, which the beneliciary may have. In the event
the’ beneliciary elects to foreclose by, advertisement and sale, the beneficiary or
the trustee shall execute and cause to'be recorded his written notice of default

" and his election to sell the said described real property to satisfy the obligation

secured hereby whereupon:the frustee shall fix the time and place of sale, give
notice thereot ‘as then requtred by law and proceed to foreclose this trust deed
in the manner provided-in ORS 86.735 to 86.795.

13. Alter' the trusteé has commenced foreclosure by advertisement and
snle, and -at ‘any’ txmc -prior to.5 days before the date the trustee conducts the

. sale, thf.-‘ grnntor or any other person’ so privileged by "ORS 86.753, may cure
he

or It ¢ of -a failure to pay, when due,
sums secured by the trutt dced, the default may be cured by paying the

entire ‘amount due’ atithe time of the cure other. than such portion as would

not then be due had no delault occurred. Any other default that is capable of

. bemg cured -may:be cured by tendering the performance required under the

described, and “all such® ‘payments shall be } an le ‘with-
out’ notice, and- the nonpayment. thereof shall; at: the opnon ol. the:. bene[:cmry.
render. all sumns secured.by this: trust. deed. i ly.due and -p b
constltute .a breach of, tlus trust deed. . .

ol title searcb as well as the other costs and expensés of the trustee mcuned
in connection with or in_enforcing this obligation and -trustee’s and attorney's
lees actually- incurred.

7..Tor appea n any. ng purpartmg 16
alfect the security. rights. or. powers of, beneltcmry or trustee;. and inany, s
action or- proceeding in which the beneliciary™or frustee may appear, mcluumg
any suit for the foreclosure of this deed, to pay:all costs and expenses, in-
cluding evidence of title and the benehclarys or trustee’s’ attorney’s. fees; the
amount “of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event.of an appeal from any judgdment or
decree of the trial court, grantor lun‘her agrees to pay such sum as the-ap-
pellale court. shall adjudge r as the I y's or trustee's attor-
ney's fees on such appeal. - .

It is mutually agreed that: .

8..In the event xhal  any portzon or all ol said property shall be taken
under the right ot ion, benelficiary shall have the
right; it it so_elects, to require that all ‘or_any_portion of the monies payable
as. compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s ‘fees necessarily paid or
incurred by grantor: in such proceedmgs, shall: be paid to benelu:tary and
applied by it first upon any r costs and
both in the trial and Nate courts, y - paid “or mc;‘:rred by bene-

" artorney, (2) -to the obligation secured by, the trust deed, (33 x

5 surplus.

. ‘under, - Upon.: such . appointment,
‘trustee, .the .latter shall be vested with all title, powers and duties conferred
_upon any trustee herein named or appointed hereunder. Each such appointment

‘and attorney’s fees, .

ust_deed. In any case, in addition to curing the delault or

or

“delaults,; the person ellecting rhe cure shall pay to the benecficiary all costs
-and; expenses. nctual‘y incurred ‘in enlarcmg the obligation of the trust deed
“,vzagle(her with, tlustees and atforney’s -Iees not exceeding the amounts provided
y law.

14. Otherwxse, the sale shall bc held on the date and at the time and

ce desxgnate e .notice .of “sale-or the time to which said sale may
ed ;. rovided by law. The trustee may sell said property either

n anc pnrcel ‘oriin separate ‘parcels and shall sell the parcel or parcels at
rauctionto> the “highest': bidder : for: ‘cash, payable at- the time of sale. Trustee

.shall deliver to the purchaser its deed in form as required by law con.'eymg

tlle pr erfy so-sold, but without any covenant or warranty, express or im-

T’lw recitals in the deed of any matters of fact shall be conclusive proof
ol lhe truthfulness thereof.: Any person, excluding the trustee, but including
the grantor and’ beneliciary, may purchase at the sale.

When' trustee’sells pursuant to the powers provided herein, trustee
shall’ apply the proceeds of sale to payment of (1) the expenses: O sm'e, in
cluding the compensation of the trustec and a reascnabls < ,.erge by trusles's

a7 prreons
Raving recorded. liens - subsequent t0 . the interest of the rrustee xz: o2
deed. as_their interests may appear in the arder of their:priocity and (4} the
surplus,“if any, to the drantor or to his successor in interest entitled to such

16. Benehcmry may. trom time.to time int a or
sors ‘to. any trustee named herein or to any trustee d here-
and without conveyance  to the successor

ficiary in such pmcezdmgs, and_the balance applied upo the

secured hereby"ard gdrantor-'agrees, “at"its ‘'own:: expense, *t0* “take'such’actions®

and execute such instruments as shall be necessary in- obfaining such com-
pensation, promplly upon beneficiary’s request,
¢ any time and from time to time upon written request of bene-

‘liciary, payment of its fees and prescnlalwn of: tlus deed ‘and the mle lfor

shall be made. by written instrument executed by beneficiary,

‘which," whén' recorded 'in “the “mortgage records of the county or counties in

which the property is situated, shall be conclusive proof of proper appointment
of ‘the successor trustee.
7. Trustee accepfs this trust when this ‘deed, duly executed and
acknowledged is ‘made . a ‘public’ record asdprowded by law. Trustee iz nol
)

endorsement (in case of full r
the liability of any person for the payment oi ‘the mdebledness, trustee’ may.

an, map oF; plat o! smd propert 1om n'n

to notify any patrty hereto of pending sale under any other deed of
trust .or-of .any. action or proczedmg in which grantor,” beneficiary or trustee
llu:ll be a part unfess . such m;on or pnx',edlng is brought by trustee.

NOTE, . The  Trust ‘Déed ‘Act

. provides® that ‘the' 1ruslee~hereunder must-beleither ‘un " attotney,: who 4
.or savings and Joon association authorized-to do. business: under the laws of Oregon -or the Unned States, ‘o title’ insuranice company gutherized to_insure title to real

“active 'member: of - the Oregon State Bar;, o bonk, frust company

property “of )hns smle, its subsidiaries, . afﬂhores, ogenfs or *branches,’ !he Umled States or any agency thereof, or an escrow agent licensed under ORS 696,505 1o 496.585.




ns whomsoever.’

The grantcr warrants that tIze proceeds ot the Ioan' represented by the above descnbe ot'e';and" thie trust deed are:
25V ; ; p S ! ! ;

Tlus deed appIres to, inures lo the benelxt of ‘and binds all parttes hereto, therr hetrs, legatees,. devisees, administrators, executors,
personal representatives, successors and. ass:gns‘ :The. term beneficiary shall mean the: holder-and owner, including pledgee, of .the contract
secured hereby, whether ‘or-not named :as nefxcuary herein.:In:constriing. this'deed and . henever the context so requires, the masculine

S h :

*.JMPORTANT.NOTICE: Delete E g 3 {a) (b) is
not: cpplicuble, if wcrran'y i ary Is o' creditor
as such word 'is“defined |in_ fhe“l’ruih-m-lendmg Act énd: Re
bo flmzry MUST .comply w:fh Qhe Act and Regul

“for this-p 3

(lf th Y
use the form of acknowlsdgoment. oppo:ll

: L : r Notary Pubhc for Oregon . S 2 !
EAL) %\I{OTAPY PUBLIC:CREGT : r ST .o . (SEAL)
v.commission expire g y. commrss:on eXP"' e R . .
. {dy: Comimission Expires mgid&x;ﬂsm

REQUEST ‘FOR FULL RECONVEYANCE

The undersrgned is'the legal owner and-hold. of: aII i ) bied, ed. by:: the: loregomg lrust deed. . All. sums. ‘secured. by .said
trust deed have ‘been tully spaid and satisfied. ‘You lzsreby era dlrected on ‘payment toiyou of any-sums owing to you under the terms ‘of

o Bdnrd,

evidences of indel secured by smd trust deed ( wiuch are dehvered to you

~Beneticiary

Do not lose or destroy this Trust:Deed Ol 'l‘HE; OTE which it :oeurqs:' Iolh :n_wn bo Jollyerl to |h-i|n_ulu for before Y ‘will_be made.

. S TATE ‘OF OREGON

Dav:l.d W »'Brown & Wanda G. Pa::
JPUT0  Box 332

F»Sprague River, OR 976.390”“‘0‘__ ‘SPACE RESERVED i ; in book/reel/volume No.:

B Cl enai Bullar d & Reva B i : : ;_,Lpage 19637 ... or as fee/tile/instru-
18918 Eck S e el ' B 'ment/microfilm/reception No...0498.,
M ﬁésha WI/ e rGEs i Record of Mortgages of said County.

R n

County affxxed

_ velyn..BJ.ehn.,...County...Clerk

T HAME TITLE

'Byrew@m%érpeputy :

Witness, my hand and -seal ofv,r .




