o WITNESSETH: e
] sells and cdm{_eys to trustée in trust, with power-of sale,
County, Oregon, described asi. = N e

4

1T together with all and singular the t ;. hereditaments and. appurtenances and all' other - righis thereunto belonging or in anywise
Yo or hereafter appertaining, arid the rents, issues and prolits :
b tion with said real estate.

{9 o FOR THE PURPOSE OF SECURING REREQRMANQ b{_‘each agreement of grantor herein contained and payment of the

rhereof and all fixtures now or hereafter attached to or used in connec-

OUSAND AND NO/100-

S tleeir epaeereaaet (rene :.Dellars, . withinterest-thereon according to the terms of a promissory
nofte o th, pay{lbli fo benedi order.a ..by, grantor,. the. tinal payment. of principal and interest hereol, it
. not. sooner. paid, ta be .due_and payable rms-of £ CERE Lo ToU e T

=" "THe date of maturity of the debf secured bg?ﬁs;'m?lg}lgen? 18 }}g%%te, tated above, on_ which the tinal installment of said note
becomes due and payable. In the evernt - the within described property, ‘or any part thereof, or ‘any interest therein is sold, agreed to be

- sold, conveyed. assigned or -alienated by..the grantor withoit first having ‘obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payabl s Spen dmnbeg R

To protect.the security of this trust deed.'fernntorz:agree : £ 3 o
1. To pratect, presesve and maintain- said property -in gdood condition “granting any easement . or Creating any restriction thereon; (¢} join in any
and repair: not to remove or demolish a I; i subordination or other agreement aflecting this derd or the lien or charge
not to commit-ar: i Fas T ] . thereol;. (d) reconvey, without warranty, all or any part.ol the property, The
T el ™ eStOre . pros . . work Arant, in. any: s ‘eyance may be lll'.\cr"!rd as the “person or persans
$ i 4:-ofiiniprovement Vehich, nay. he”constructed, damaged.:or:is Iednlly,entgtlr.-d thereto,” “and the recitals there’n of any matters or focts shall
destroyed ‘theréon, and piay when die all costs incurred thegelor.. o 2 b nclusive proof of the truthiulness thercol. Trustee’s lees for any of the
ey ! H

- To comply with:all laws, ordinané Iredulations, covenants, condi:. vices mer d.in_this parag aph shall be not less than $5,
ns and’ restrictions allecting saj 7o it theiheneliciary, so requests, to .7 W80 Upon: any . delault . by drantor hereunder, beneficiary
join in executing such. linanc 4 statements:pursitant:to the Uniform Conmer- time .without' notice, cither in person,
cial Code -as the benifici require, ands toxpay <lorslilind} same  in the - poinfed by.a court, i
proper public olli¢e "or o ell .ns ‘the cost of ‘ail lien. searches made - “the indebtedness hereby ‘secured, enter
by liling o agericies ‘as’ may -he deemed desirabl by the erty or any part thereol, in its own n. g rents, o
beneliciary: - R e . i A . ;.. Issues and “prolits;” including those past due and unpaid, and apply the same,
Pl To - provide “and continuously: maintain insurance..on-the buildings |~ less costs and. expenses of operation and coilection, including reasonable attor.
now._or herealter. erected=on  tho  said ni against loss or damage by fire - ;'!'cy's {ees u,:ion any indebtedness secured Kereby, and in such order as bene-
‘end such’ other’ hazards rom time fo time require, in ICiary . may dcetermine.
an amount not less than. § o ] co e LU Wi tEn - . 11.:The entering ,upon and taking possession of said property, the
cor;y:_an:csl accéptabli oy A ¥ yable to the Iatter; t:ill collection 91'—.313!_:}_1 rents, issues .and‘nroh’lsa orl the prl)ct,;(-ds of gn- and c;lh;(
olicies ol insurance s, o delive, - Liheneliciaryas soon as insured; sl “or p or awards for any taking or amade ol the
5‘ he grantor shall Iail .or any recason to procure any such insurance and fo property, and the application or release thercof as ;lorvsaiﬂ. shall not cure or
deliver said policies to.the, beneticiary at leost lifteen days priot to the expira- - wajve any delault “or nofice of delault hereunder “or - iny ate any act done
' tion" of ‘any policy. of insurance row or herealter -placed on :said ouildings, pursuant fo such notice.
the bencliciary may procure the same ot frantor’s “expense, The arnount - 12: Upon’ default by grantor. in payment ol any ‘indebtednsss secured
icollected under any:lire or other insurance policy may be apgplied “by. beneli-*+. ;! ‘or in his performance of any agreement hercunder, time being of the
ciary 'upon any indebfedness secured hiereby and in such order- as beneticiary essence with respect to such payment andfor performance, the beneficiary may-
may determine, or at option of beneliciary "the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol," may be released to grantor. Such application or release shall event the beneliciary at his eleoti may proceed fo foreclos= this trust deed
“nof ‘cure ‘or waive ‘any i{c}]l;ugl;;qr notice of default hereunder or invalidate any in equity_.‘n;s a_mortgagde or direct -the frustee fo lforeclose s trust deed by
- aclfdcn: p_t[{rsui;m_f to %'I'C ”"".'ff; Iree fro onst rction fie 7t ay all | advcrriscr!wnt and sale, or may direct the trustee 1o pursue any other right or
2. 10 keep said ];’r(-m I ree from c ‘n.bnlc '}' i jeas and I" ray a s remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charfles Hmfi may be levied or assessed upon or -the :beneliciary elects'to foreclose by advertisement and sale, the beneliciary or
against said propert. ons ey part of such. taxes, assessments and other the trustee shall ‘execute and cause to be recorded his written notice of default
v:charges: be ! : i - Pror deliver receipts therelor 1 bis election to sell the said described real property to satisly the obligation
frixes;” assess- secured hereby whereupon the trustee shall lix the time and place of sale, give
! seither o tice thercol as.then reguired by law and proceed to foreclose this trust deed
thwhich to’ 4 anmer. provided in ORS §6.735 to 86.795.

4 et lts © ke p ment thereo, P30 hé' trustee has commenced foreclosure by advertisement and
and. the:amount so: paid, with-intorast t{orth*in the nots secured (130 After the 5 s comime. y

hereby, togéther. with _the obligations. describe n.paragraphs 6:.and:7: of this

! s §6.753, may cure
25t deed, “shall 't¢ ddded to and bicome a t of the debt’ secured by this fault consists of a lailure to pay, when due,

trust deed, without waiver of any rights arising from breach of any of the y “the delault ‘may be cured by paying the
covenants hereot and lor such payments, with interest as aloresaid, the prop- . i i

erty hereinbelore (described,, as well .as_the ‘&rantor,. shall be sbound .fothe . : not then be'due had'no deltault ‘occirred. Any other delault that is capable of
same exfent. that 't bound lor’ ihe payment 6’ the ‘obligation herein being cured may. be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with obligation. or, trust deed. In any case, in addition to curing the delault or
“lout ‘notice, and’ the nanpasment thereol ‘shall, at the option of the' beneliciary defaults, the, person. elfecting .the cure shall pay to the beneliciary. all costs
-.render . all sums-secured by this:trust deed immediately: due and payable and and expi."ns' ctually incurred  in enlorcing the obligation of the trust deed
constitute 2 breach, of this trust deed., ... . T I S T ST IO together:wi ee’s and ‘attorney's fees not exceeding the amocunts provided
e 2 T6 pay- all costs, fees and expenses ol this trust including 'the cost. 5 BRI R
s Well 35" the other-costs and “expenscs of . the "trustee incurred” - . 14,7 Otherwise, the sale shall be held 6n the date and
in connection with or in enlorcing this obligation and trustee's and attorney's place designated. in - th, i
Iees acrually incurred, e . e NEPYPrIN
LT Tovappear ! in™ and fdelend ‘or- procecdingpurporting 't
alflect, the, security. rights or powers, of beneli ary or frustee; -and: in any. suit,
action‘of proceeding in which the beneliciary or frustee may appear, including toithe purchaser. its'deed in form as required by law conveying
any..suit"for“ the  loreclosure “of this deed, pay all.costs and expenses; in eity 50 sold, but without ANy covenant or warranty. express o i
cluding evidence. of title and the bencliciary's or frustee’s attorney’s lecs; the L . The recitals in the deed of any matters ol fact shall be conclusive prool
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall ‘be of: the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment. or the grantor and beneficiary, may purchase at.the sale.
decree ‘of the trial court, grantor further Adrees to pay such sum as the ap- . ;" -~ When frustee sells pursuant to the powers provided herein, trusfee
pellate court shall ndjudge r le as the- beneliciary’s or trustee's attor- shall apply the proceeds of sale ta payment of (1) the expenses of ssle, in-
ney’s lees on such appeal, . - cluding thezcompezsnlizn ol the trustee and a reasanable charge by frustee’s
) . . ttarney, (2) to the. obligation secured by the trust deed, (3} to ail persons

Itis n;uluall} agreed ”mt', . having recorded liens subsequent to !he’interest of the frims in l’h‘e’etrusf

8. In the event that any [portion ar all of said property shall be taken = geed as' their interests may appear in the order of their peiority and (4} the
under the right of do or d beneliciary shall have the = surplus, il ‘any, 1o the grantor or to his successor in interest entitled to such
right, if it o elects, to require that_all or any portion of the monies payable :syrplie) -
as compensation lor such taking, which are in excess of the amount required. . . 16. Bencliciary may from time to time appoint a successor or AUCCES
{0 pay all reasonable costs, expenses and attorney's.fees necessarily paid or ' pors”to any' trustee named hereny o {0 any successor trustee appointed hsre-
incurred by grantor in such proceedings, shall be paid to beneliciary and  under.. Upon . strch appointmient, and without conveyance fo. the successor
applied by"it first upon any reasonabls costs and expenses and attarney’s fees, frustee, the latter shall be vestod with all title, powers and duties conferred
both in the trinl and appellate courts. necessarily paid-or incurred by bene- - “upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such procecdings, and the balance applied . upon ‘the indebtedness “and subotitut; shall be made by written instrument executed by beneliciary.
secured hereby; and grantor agrees. at . its own expense,. to take such actions which,  when_recorded i _the mortgage records ol the county or counties in

- and; execute: such:instrumentss. shall be. necessary:’. obtaining: such’.com=~"% “Yyhich ‘the propérty’ is sil ed, shall be ive proof of proper appointrent
' pensation, promptly tipon benefic ary's request, ; of the successor.frustee. .

9. At any time and from time to time: upon written request of bene-. . .17 Trystee accepts . this trust when this deed. duly executed and
ficiary, payment of ifs fees and presentation of this deed and the note for - acknowledged is made a public. record as provided by law. Trustre is not
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notify any party hereto of pendingd sale under any other deed of
the liability of any person for' the payment of the indebfedness, trustee may - trust or of any action or proceeding. in which grantor., beneficiary or trustee
(a) consent.to the making of any sap or plat of- said- property; (b) join-in - “shall be.a party unless such action or proceeding is brought by trustre,

at the time and
¢ notice ol sale or the time to which said sale may

be, pastponed ‘as: provided, by :law.: The trustee may sell said praperty either
in” one parcel of in_Separate ‘parcels and shall sell the parcel or parcels at
the -highést* bidder for cash, payable at the time of sale. Trustee

1 e must: be either on ottoiney, . who. 5, an: active, member . of the Qragon . State Bar, .o bank,. hust. company
, 'do’: builiiess \under - the * laws- of® Oregon - or‘the United:States; a'title insurance y ‘authorized fo insure title to rec!
wries, affiliales, agents-or. branches, the "United States or any agency thereof, or an escrow agent licensed under ORS 4956505 1o 695.585.




'The grantor warrants that, th proceeds of, the lo i représented by the above:described note and this trust deed are:
(a)* pnmanly Ior gran or's personal !ﬂmtly o househol purposes (see- mportant Noti

1 " heirs, Iegatees dewsees administrators, execulors.
personal represéntatives, successors and assigns. The n older:and owner, mcludmg pledgee, of the contract
secured hereby, whether or not named as a beneliciary herei o6 and wheneve the conlext so requires, the masculme

t i and the ter, and the singular number i cludes the:plura -

r first abovc written.
* IMPORTANT NOTICE- Dele!e, by llmng oui, whi:hevar warran!y'(a) or (b) i

not applicable; if warranty. (a):is n;plicuble und th
as :u:h word:is_defined in the:Truth
th

res; for. this purpose. use: Stevens-Ness Form No. ‘131 . or equn;ulen
If ccmpliance‘wuth ihe Acl is: nol roqumd dnsregard thi 'nom .

[{i3 lh: signer ol lha ubovo ls a nlpamﬂnn. : ’
- wse the' form of ocknowledgemen? opposite.}) "7

(SEAL) - NOTARY' SREGOR” | 5 ’ S (SEAL)

securad by : the laregomg trusl dead All sums secured by smd;
;. on‘_payment to of,.any sums_ owing to.you under the terms of:..
28 ,secure Y d. trust deed: (i wluch are delivered ‘to ‘you -

Yy wn(wut warranty, to ‘the: part:es desxgnated b,
H Ll‘ 3

-::.* Beneficiary T

bc’:dq’lh’lqud to: Ol;c,!mllu for cance C fan Befors rec yonce will be made.

Ss.

M., and rewrded T
qie No. ... ..on
r as fee/file/instru- .

1920 Auburn o
Klamath- Falls,

11222 S. '6th- :
Klamath F 11°




LEGAL'DESCRIPTION

Lot Ten' (10) of: Block FortyQOne (41) -of HOT SPRINGS ADDITION to the
city of Klamath Falls, Oregon, accordlng to.the official plat thereof
duly recorded in the-office of the County Clerk of Klamath County,
Oregon. ALSO, Beginning at the Southerly corner common to Lots 1@ and
11 of Block 41 of HOT SPRINGS ADDITION to the City of Klamath Falls,
Oregon; thence Northeasterly along: the Westerly line of said Lot 11
a distance of 138.7 feet, more or 1ess, to corner of Lots 1@ and 11
at intersection with Auburn Street; . thence Northeasterly along Auburn
Street and the Westerly line of: sa1d Lot 11 a ‘distance of 8.16 feet to
an iron pipe; thence Southerly at an angle 32 degrees 50° Easterly
from Auburn Street, ' a distance: of‘75 44 feet to- an iron pipe; thence

. Southerly at an angle 3 degrees 35’ - Westerly from last course a
‘distance of 70.3 feet to.a c¢ross on the cement sidewalk marking the
Southerly Boundary' of said Lot 11 ‘and- Alameda Avenue at a point which'
is 1.9 foot Easterly from the: Southerly corner common to Lots 10 and
11- “thence: 1 0 foot Westerlyfto the'901n - of- beglnnlng.

Tax Account No 3809 ozacn 09200'

Ysmﬂﬁtn=oksdoﬁfc0UNTth ‘;jj}{ik; 5 “”‘:1{{'”f.j o o N
T F Y e 17th day’
M89

‘Fxled for record at request of -
“of © Qct. A.D.,jl
- — of

FEE  $18.00




