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" THIS TRUST DEED, made t

/680" between”

CERORCEB S LOCKETT

as Grantor, ..

ASPEN..DITLE & ESCROW, -~INGC.-

as. sz;stgg, and

TECH-TELESIS., - LTDv;

. AN..OREGON.--CORRORATION,

-as Beneficiary, )

.Klamath’

Lot 27.and the West
- SECOND-ADDITION;-"in
- ‘SAVING

‘CODE 41 MAP

ta;éefliei Wit;x-‘aklt}zhd‘ ingular ‘t:héx‘

- . WITNESSETH: (e
Grantor irrevocably gvraqts,/kg{gains,'—sells and conveys.to trustee.in trust, with
County, Oregon, desdribed as: R L

appur

‘H:

poWe( of sa?e,. the br}op'e;ty

one-half of Lot 26, PLEASANT HOME TRACTS,
: %the County of Klamath, State of+Oregon.:
 EXCEPTING the ‘Southerly 20:feet thereof..' - -

“and all other rights thereunto belonging or in anywi

now ‘or hereaitek“ébbe?té?nih‘g,‘ ‘and the 't
tion.with saidreal estate, . i+ VIOV

3F and-all fixtdres now. or Rereafter attached to or used in "conn

3

o Y FOR .THE. -PURPOSE ,.OF SECURING .PERFORMANCE ot each. agreemen { grantor herein contained and.payment of the
sum of ..Eight: thousand:.one.hundred.sixty=five. and. 37/100s-mmmm oSS TETITETES

—————————08 ’ 165.3 T mmm e e e e = e e Dollars,

with interest.thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made -by" grantor,

ity of Note

not sooner. paid, to be due and payable ~at.mat

the final payment of principal and interest hereof, if
19

The date of maturity of the debt secured byt is" instrument’ ¥

becomes due and payable.

3
To protect the security of this frust deed, grantor agree:
1. To. protect, preserve and ‘muinlain' sflig. property in good condition

he-date, stated "a'bov;, on which the tinal installment of said note

" granting ‘any - easément or. creating any restriction’ thereon; (c) join in any
" bordinati other..ad ¢ Hfenti

and--repair;- not-fo-remove or- 1 an; thereon;

g r-impro

not to commit or permit any waste ol said property.
2,

. To complete or restore promptly. and in good. and wo{kr}mnh’kef‘

manner any- building or improvemeént ' which may be constructed, damaged-
destroyed thereon, and pay when due all costs incurred therefor. =~ B g
Psroyeg | S et . o

this . deed. .or--the . lien . or -charge
thereof; (d). reconvey, without warranty, all or any pari-cf the property. The
-grantee 'in_ any. reconveyance may be described as the ‘‘person or persons
»:legally’ entitled- thereto,”” .and the recitals there'n of any matters or facts shall

. "To- comply with all laws, ord ;re

tions and restrictions altécting said property; . it the beneliciary so, requests; to

join in executing’such’ financing statements pursuant to.the Uniform Commer-
cial 'Codle as. the beneficiary -may require and to pay for filing same in the
proper_public otlice.or -olfices, as well as the cost of ali. lien searches  made
by -kiling - officers or séérching ‘agencies as may be deemed desirable by, the
beneficiary. . - e . i
. To -provide .and_coniinuously. maintain_ insurance on the buildings
now’ or' hereaftr erecied on.the said premises ‘against loss or damage by fire
and such other hazardz as the beneliciary may -from ime to timé require, in
‘an amount not less than $~lnsuraﬁ e.. value....., writtentin
fes” fable - to- the, beneliciary, “with_loss_payable to the latter; all.
policies of insurance ifali"be delivered -0 the benéficiary as soon as insured;
it the.grantor shall fail. for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira®
tion of any policy ‘of insurance now or hereafter placed. on*’said. buildings,
the: beneliciary . 'may ., procure the same at granfor's expense. The
collected “under any fire or other insurance po i i
ciary upon any indebtedness secured hereby: and in such order as beneliciary
may defermine, or at option of beneficiary the entire amount:so collected, or
any part :ther’eol,'may'be'releaned to-grantor. Such application or release shall

not cure orwaive ‘any’ default _'or'noﬁce' ol deiault hereunder or invalidate any.’

act done pursuant fo such notice.

To keep said premises ree from construction llens and to pay all -

taxes, assessments and other charges that may be. levied or assessed upon or
against -said’ properly ; before -any’ipart’ of “such’ taxes,s assessments and ~other
charges ‘become :past” Gu ‘or: delinquent: and .promptly. dsliver: reci ints: therefor
to_beneliciary;, should. the grantor fail to make. ps

ments, ‘surance’ prermiums, liens or other charge le

by -diréct paymentor.- by providing " beneticiary with ' lurids "with:"w,
make ' such: ‘payment; -beneliciary, may,; " at vits- option,: make: payment thereof,
and - the amount -so- paid, with .interest at the rate set_lorth in.the note,secured
hereby; together “with “fhe"obligations ‘described
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and lor. such payments, wth. interest .as aforesaid, the prop-:
erty hereinbefore - described,:‘as * well as-:the.grantof; shall be' bourid to* theé’
same extent that they are bound for the pay t of the obligati herein
described, and:4llisuch paymi shall be:i fiately
out ‘notice,.and the nonpayment thercolf shall, -at

the.optic 1t :the. b £

in’ paragraphs 6 and ‘7 of this "

‘ableiwithe . 208 ¢ 4 ]
“.""" N ‘obllgahqn or trust, deed. In any case,

be . conclusive, proot of the truthtulness thereof. Trustee's fees lor any.of. the

. services ion ed in this paragraph shall be not less than $5. 2
WAL !O.'U;ion “any default by grantor hereunder, beneficiary may at any
time without notice, .either in person, by agent or by a receiver to be ap-
pom{ed‘by a_court, and without regard to the adequacy of any security for
the indebtedness-hereby secured, enter upon and take possession ol said prop-

. erty or any part _thereof, in its own name sue or otherwise collect the rents,
issues -and . profits, including those past due and unpaid, and apply the same,
less costs and -expenses of operation and collection, including reasonable attor-
ney’s {ees upon‘any indebtedness secured hereby, and in such order as bene-
ticiary  may .determine.

11. The entering upon and taking possession of said property, the

. gqllcétion;oi,'.sqch rents, issues and. prolits, or. .the proceeds of fire and other

p or. pe or awards for any taking or damage ot the
;. property; -and the application or release thercot as. aforesaid, shall not cure or
‘Waive any delault or notice of delault hereunder or invalidate any act done
pursuant to’ such - notice.

% 12.7Upon 'default by grantor in payment of any indebtedness secured
. hereby “or_in his perf e of any agt t
essence with respect to such payment and/or performance, the beneficiary may
declare all sums- secured hereby immediately due and payable. In such an
‘event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed.by
advertisement and_sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the
Intter event the beneliciary or the trustee shall execute and cause to be recorded
his written notice of “delault and his- election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
lix the time and place of sale, give notice thereol as then required by law and
.g;o;c;csd to foreclose this trust deed in the manner provided in ORS 86.735 ta
.. . R
" '13. Alter the trustee has commenced foreclosure by advertisement and —~
sale, and-at;anytime prior to.5.days before: the date the trustee conducts the
sale, the grantor- or any other person so privileged by ORS 86.753, may cure
the delault or. delaults. 1f the detault consists ol a lailure to pay, when due,
sums secured "by the trust deed, the delault may be cured by paying the
.+ eéntire” amount. dueat: the time of.the cure.other than-such portion .as would
not then be dite had no default occurred. Any other delault- that is capable of
being. cured. may: be cured by tendering_the performance required under the

in addition to curing the default or

render all sums secured by this trust deed.
constitute a bréach of this trust deed.

To- pay. all ‘costs; ‘fees and expenses .of this trust including the cost™

of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. =\ DL TRV g T e L B
7.. To appear,:in. and’ defend . any. action , or.-proceeding, >t g
security, rights or. powers of benelic ‘or trustee; and .in .any suif
y ing i ’ neliciary” or “trustee may appéar, including’
deed, to pay all costs and expenses, in-
f title and the beneliciary’s or trustee's attorney’s lees; the

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be -

fixed by the trial court and.in the event of an appeal trom any judgment or
decree of the trial court,: grantor further agrees to pay
pellate court_shall adjudge r ble as the b fici
ney's fces on such appeal.

It is mutually agreed that: )

8. In the event that any portion or all of said property
under the right of inent d in or { H beneliciary shall have the
right, it jt_so_elects, to require that all or any .portion of the monies payable
as compensation lor such taking, which are_in excess of the amount required.
to pay all reasonable costs, expenses and " atlorney’s lees necessarily’-paid or.
jncurred by grantor in such proceedings, shall -be .paid to beneticiary and
applied by it first upon any reasonable costs and expenses and -attorney’s lees,
both in the. trial and late courts, ily: paid or incurred by bene-
ficiary in. such proceedings, and- the . balance - applied upon the ind. d:

shall be taken

mediately due énd ayable. nr{c’l

such sum as the ap- -
y’s or. frustee’s attor--

‘the' person - effecting~ the' cure shall pay to the - beneliciary all ‘costs
and ; expenses ‘actually incurred - in enforcing the obligation. of “the ‘trust deed
;}ogle(he( with trustec’s and attorney's. lees not exceeding the amounts provided
y law, .
14. Otherwise, the sale shall be held on the date and at the time and
he notice ol sale or the time to which said sale may
ided by law.. The trustee may sell said property either
in .onc -parcel > or; in':separate. parcels and shall sell the parcel or parcels - at
auction to:the highest- bidder, for. cash, payable . at the time of sale. Trustee
Shall deliver to the purchaser its deed in form as required by law conveying
roperty. so sold, but without any covenant or warranty, express or im-
plied. The recitals.in the deed of any matters of fact shall be conclusive proot
of - the truthlfulness thereol. Any person, excluding the trustee, but including
the grantor.and beneficiary, may purchase at the sale.

: .. When trustee sells pursuant to the powers provided herein, trustee
shall-apply the: proceeds ol sale. to payment of (1) the expenses of sale, in-
“cluding the compensation of -the trustee and a reasonable charfe by trustee’s
“atforney, (2) to the obligation secured by, the frust deed, (3) to all persons
having recorded liens -subsequeni t0 the interest of the trustee in the frust =
deed as.their interests may appear in the order of their priority and (4) the
surpllus,,il any, to the grantor or to his succCessor in interest entitled to such
surplus. -

"16. Beneliciary may from time fo time appoi .
sors to.any trustee named herein or to any trustee appointed here-
under. Upon - such. appointment, and without conveyance (o the successor
trustee, the. latter shall be vested . with all title, powers and duties conferred
upgn any trustee herein named or appointed hereunder. Eachk such appointment

¢ o or

secured ‘hereby;. and .grantor: agrees, at ‘its own’expense, ‘to. take such ‘actions
and execitte such instruments as_shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. - :
9, At ‘any time and trom time to time upon written request of:bene-
. ficiary, payment. of its fees and presentation . of this deod. and the note for
endorsement (in case ol full reconveyances, tor lati , without alfecting
the liability of any person for the pay t ‘of the indebted trustee may
(a) consent to the making of any map or plat.of said property; (b) j in- i
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an n shall be made by written instrument executed by beneliciary,
which, “when ‘recorded iin;'the mortgage records ol the county or counties in
which the property is d, shall be lusive proof of proper appointment
of the successor trustee.

7. Trustee accepts this trust when this deed,  duly executed and
acknowledged - is _made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any otker deed of
trust. or of -any -action or proceeding in which grantor, beneliciary or trustes

nl such action or proceeding is brought by trustee.

NOTE: The ‘Trust Déed'Act providesithat fthe‘v'ruirge'ﬁér'eﬁndei’”muitf!ig ‘either: Eﬁ\‘;utr"qfney
business under the. lows. of Oregen or
offiliates,” ogents or branches; the United :Stales or any agency thereof,

or savings.and  loan association outhorized to" do
property of this- state, its subsidiories,

Ho n'Soctive‘fember- of 'the Oregon' State Bar, a bank, trust compony
the United ‘States, a title insuronce company authorized to insure title 1o real
or an escrow agent licensed under ORS 696.505 to 696.585.

hereunder, time being of the .-




) ‘The g antor. warrants that the proceeds ‘of the

R epresented Y-
CT(a)F primarily for grantor's personal,. tarnily, or.hou sehiold purposes (
: ( b) for an orgamza 'an, or ( even if grantor is a natural person) are

rsons: whomsa

described note .=ud thts trust deed are:
Important Notice below),
:bi o'r commercml purposes. :

. : }us’deed apphes to, mures to the beneht oi and bmds all partws hereto, their . heirs, Iegatees, _devxsee inistrators, tors,
personal representatives,, successors and, assigns. The term benehcrary shall .mean; the-holder.and .owner,: mcludmg pledgee, of the contract
) '

.secured hereby, whether or not named as a’ benefrcrar e
s the d he

ed and-whenever ‘the context so requires, the

ever warranty (a} or»(h) is ©
14 is aicreditor .
,"Ihs .

curad by the ioregomg trust deed.” All sums secured _by. said
-any - sums owing to you under the terms of

secured by ‘said trust’ deed (which . are delivered ‘to you

demgnated by the terms ‘of said rust_deed tha

: Beneixcxary

:meu};i canceliation before reconveyance will be made.

STEVENS.NESS LAW i CO.. PORTLANDLOREL .

unty of i
Y 4 certxfy that the within mstrument
'was recenred for record on theerlL. day
of .. . Ogt. oI5 89.,

,at

“in’ book/reel/volume No. ..._.MSQ ....... on
‘-page 19657........ - or as fee/filefinstru-
: ment/mxctofxlm/receptxon No.....ﬁ.'ilz.., .
Record of Mortgages of said County. .
Wrtness my hand - and seal of,

,'County affxxed.

Evelyn..ﬁmhn....couut.y. C.




