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“State of Oregony

together with all’ and singular the tenems a and’ rge,nances‘ar]d all-other ‘rights. thereunto belonging or in anywise
now ' or: heréafter abpé‘rtaiﬁin’g’,’"and"'the"rent's’,"viss‘ués‘ and-profits theréof-andiall ‘fixtdres -now or hereafter attached to or used 'in “connec-
tiongwith'saidfr_eal estate. B e £ % Goa e e sl e e . .

8 PURPOSE ,.OF, SECURING PEREORMANCE, of ch. agreement of  £ra

JE, $ UE ¢ ! > ntor herem ‘cqrnvl‘a‘me'd and bé;fﬁex;t ;i tbe
THIR.TY—EIV THOUSAND BIV H-U:NDRED.::aﬁd N‘O,é?‘{)ﬂ—-f-————-————— =
($35,500.DO) 3 = ‘with interest thereon according to the terms of a promissory

_note. of even date herewith; payable to bene ‘the ‘tinal. payment. of principal and interest hereof, if
! © !

not sooner paid, fo be due and payable .2 U p e o
The date of maturity of the debt secure i 3 y } on which the final installment of said note
becomes due and payable. [REER UL : L . : : :

N il
To protect.the security of this trust deed, grantor agrees: S : g

1. To protect, preserve and maintain_ said property in good - condition granting ‘any - easement or . creating any restriction thereon; (c) join in any
and _repair;.not.to remove.or,‘demolish.any»building,orwimpmvemenLthereon; ..subordmat. 1, or. other. agr _aflecting  this deed. or .the lien_or .charge
not to commit < permit any. waste of said property. s “thereof; .(d) reconvey, without warranty, all or any part of the property. The
- . _To: ‘complete ‘or-restore promptly. .and:in good, and workmanlike grantee “in . any -reconveyance may be . described -as the -‘person or persons
manner any"‘building"oﬂinipmve'menbwhich may be constructed, damaged. or-*: legqllyren!{tleq; thereto,’” and the recitals therein of any matters or facts shall
de:troycvkthereon,;fnd pay. when due all costs incurred.- therefor. R be.‘conclusive. proof of the truthfulness thereol. Trustee's iees for any.of the
- +7"3, “To- comply, with all “laws, ordi regulations,’ co condi- . services mentigned in this paragraph shall be not less than $5. :
s.and_restrictions “aflecting said property; il the beneliciar, :

v/ e b tith

nd r 1 550 requests; to ¥ 100 Upon' any gelaul.t by grantor hereunder, beneficiary may at any ___
ecuting. such {xqancing’ftatgmqnts pursuant to-the Unilorm Comumer- - time ‘without ‘notice, - either 'in. person, by afent or by a receiver to be ap- "

“as: the - beneficiary- may require .and to pay lfor iling same in. the .pointed; by a court, and ‘without regard to the adequacy of any security for

proper .public ollice or’ offices, ‘as well ‘as the cost .ot all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-

by filing officers or szarching “agencies -as ‘may be.deemed “Gesirable by the  erty or any.part thereol,-in its own name sue or otherwise_collect the renfs,
e et e B . - <y

benelicg'ary. jssues-and profits,” including  those past due and unpaid, and apply the same,

-4 'To “provide: ‘and* y insurance” on :the buildingds.’ less costs and  expenses of operation and collection, including reasonable attor-
now or -herealter -erectedon ‘the-said -premis =- against. loss or damage by’ lire ney’s lees upon any indebtedness secured hereby, ‘and in such order as bene-
and. such’ other* azards>as the benelicinrg'BI frooi liT to time require, in fary -may determine.”: 8 ) SN
an amount not’ lnSur oK =) value , writtenin . 11.. The “entering : upon and taking possession of said property, the
companies _acceptable . to. the - beneficiary, with "loss yable  to - the latter; all colfection of ‘such_ rents, jssues and profits, or the proceeds of fire and other.
policies ol insurance shall- bé delivered ‘to the beneéficidry &s-soon’ as. insured; ¥ jnsurance ‘policies or Compensation -or s for any taking or damage of the
1 3 _sha {ail for. any reason to procu h insurance and_to. property, .and the application or._release thereof as aloresaid, shall not cure or
deliver said ‘policies to tbt‘benehcmry, at.least lifteen days prior to the expirat ' waive ‘any default’ or notice of default hereunder ‘or invalidate any act done
tion l:)l a‘ny— policy “ol , hleregalte:_ placed ‘on;:'sai pursuant to -such notice. .
the beneficiary . may -procure the same a rantor’s . expense. N Lcq2U e B . n
f L s . 3 - - 12, Upon:delault by drantor in pay ny secured
collected "under 2ny fire ‘or other ‘insurance -policy may be ‘applied. by benef hereby. or- in “his perlormance of any agreement hereunder, time being of the
essence with respect :to such. payment am’i./or’periormance, !heklzeneﬁciary may
y

ciary upon any indebtedness_secured hereby and in such order’ as .beneliciary
declare all -sums’_secured  hereby n such an
event the beneficiary H H rust deed

may determine, or at option of beneliciary the entire’ amount 'so collected, or
in equity as & mortgage or direct the trus Jose this trust deed by

any part -thereol,: may 'beirel dto:’ g . Such app or release shall

not cure. or ‘waive ‘any ‘default ‘or>notice: of default hereunder or invalidate any.
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law: or in equity; ich the beneliciary may have. In the

act done pursuant to such notice. . N
"To keep said premises free from -construction Lens and to pay all
latter event the_beneliciary or the truste S recorded
- .his-written. notice of- default _and his i

4,

taxes, assesements and other charges that may. be Jevied ‘or assessed upon or

against- said’: ; before -jan_y‘:;part« ofisuch::taxes;; asgessmentg ‘and . other

f,’,’*‘{,ﬁf,i ﬁbc;:g;nema t dd 1o 08, delinquent .and . promptly, d:lgf;f;;;“t'gfzs’.“::;"’ss{m‘ property 10 satisty: bligation, secired hereby whereupon il

- 'nts’i‘méixra;ice rermiium B D vable by ‘gra'ntd; “either’ tix the time ‘and-place of sale, give notice thereof as then required by law and
b;-di'rect :payiment: or by providing :'bene: 5 % hinds swith. - which to 520%!5" to:toreciose this.trust deed. in the manner provided in ORS 86.735 to
make:~suchzgpaymgnt,<\beneﬁlﬁaﬂ' may, .at..its, option, . make . payment thereol 7 13 Attér the t;:;stee has cohltm;nced foreclosure by advertisement and
sale,, and at any;time-prior to 5. days before the date the trustee conducts the
sale, 'the grantor, or any other person so privi S 86.753, may cure
the delault or defaults.™ i . 3 when due,

sums. secured by the

d, with _interest at_ the rate Set_forth in the,note secured
-the'-obligations Jeicribed in paragraphs ‘6”and ‘7 of this
o and become n.purt of the debt secured by this
trust deed, H of any rights arising irom breach of any of the
covenants_hereof -and {or 3uch payments, ,w.th,inter‘est}_a;‘alpresai‘d.‘ the prop- ..
erty hereinbefore - described; :as iwell as’ fhe ‘grantor, shall “be! bound ‘to-the +**
same extent. that ' they are bound .for the pay ¢ of the obligati herein
described,‘-nnd‘allrsuch pay ts. shall be i diately. due:and -payable: with-
out -notice;. and the nonpaymient thereof shall, at the option. of ‘the. beneliciary,
render._ all, sums 3 ed by this_ trust deed inimediately dde and’ payable and
constitute a bréach’o this trust deed.” > T Tk O G
6.: To: pay--all -costs, -fees’ and. expenses:of this. trust ncluding: the cost.
.of - title search as .well as the other costs and expenses of the irustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. - st PSR T v :

_as wou
y other delault that is capable of
being cured: 1 the. performance required under the
Vobligation or in addition to curing the default or
B rdelault:,’thelpersonellecﬁng the cure shall pay to:the beneliciary all  costs
and.- expenses ;actually incurred in enforcing - the obligation of . the. trust deed
lr,o'glethen with trustee’s and attorney’s lees not exceeding the amgunts provided
“pydaw o e * 1
. 14, Otherwise, the sale shall be held on the date and at the time and
A : g!ace designstéd in’th;e‘;wgiccl ot s.;_l: or the time to"whicg said sale n}:zy
€ . Ry Y L T e AT DR Ty €5 poStpone 1"agy provi y -law. e trustee may sell sai property either
7. To_ appeat firs and’ defend f"l';" o n, or, p‘roct ding -5'{’1’_9""'\3 one..parcel ; or; in .separate. parcels and shall sell the parcel or parcels at
affect the, security rights or powers ol :9en° iciary - of (rustass and in any suit," " "auction to. the ‘highest . bidder for. cash, payable at the time of sale. Trustee
action or proceeding 'in which the l:;enehcmryrortrusfe_e ‘may- appear, including”~. “spall deliver to "the’ ‘pirchaser its deed ‘in form-as required by law conveying
any suit for. the llnreglusuredolb 'hl': df.’q' o’ pay all costs an. d - the :property so sold, but without any covenant of warranty, express or im-
cluding el;:dem:e of, ’"[Ie and _the beneliciary's of " plied. The recitals in the deed: of any matters of lact shall be conclusive proof
amount o attorney’s lees ';e."t th - of . the -truthlulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in - the grantor and beneficiary, 3 at the sale.
decree of the trial court, grantor furt, e BT, When trustee sells pursuant to the:powers provided herein, trustee
pellate court shall adjudge r as.the ¥ shall apply. the proceeds’ of sale to payment of (i) the expenses ol sale, in-
ney’s fees on such appeal. . E < cluding th(e?;:ompe;sntigx’tgol the !rust:ie t;mdha reason;bels ch;rge byltruslee's
¥ o E L R : N attorney,” to the obligation secure y the trust deed, (3) to all persons
Itis ,’""‘F‘a"” agreed that', S K ",havin'g’rbcordcd fiens subsequent to the interest of the trustec in the ftrust
8. In the event that any _portion or all of said property shall be taken  deed a3 their interests may appear % the order of their priority and (4) the
under the right ol eminent domain or condemnahon,.benehcmry shall have the. surplus, it any, (o the grantor or to his successor in interest entitled to such
_right, it it so elects, to require . abl surplus.’” ; .
nsation lor such taking, w. i H TR 16. " Beneliciary ‘may . lrom time to time appoint a _or su
to: pay. all reasonable costs, expenses’ & & ! : Iy, ." sors .to any trustee named herein or to any trustee appointed here-
incurred by, grantor in such proceedings, . d - under.: Upon, such appointment, and without conveyance to the successor
applied by it lirst upon any reasonable: costs and expenses an i trustee, ll‘:: latter shall be vested with all title, powers and duties conlerred
both in the trial and app llate courts, Iy paid. or.incurréd. by bene- . -upon-any trustee herein named or. appointed hereunder. Each such appointment
ticiary. in .such pr dings, and _the bal “applied upon_the: febtedn a ny lrustee hall be made by written instrument executed by beneliciary, ~
secured :hereby;;.and grantor agrees, at ;its -own. expense; {0, ke ;suchaction Shich, . when recorded:in the morigage P cords of the county or counties in
and execute such -instruments. as. Thall be ‘necessary in obtaining such. com- . ~which .the property s situated, shall be conclusive proof of proper appointment
pensation, promptly upon benel| ' o R R e - of the successor trustee.
o 9. At any. time an i - timé written request of bene- A T7C Trustee. occepts this ‘trust whea this deed, duly executed and
“ficiary, payment of .its lees and presentati fecd. and. the note for ' ‘acknowledged is. made. a ' public record as provided by law. Trustee is not
i f full reconveyances; without atfecting | obligated to notily. any. party hereto of pending-sale under any other deed ol
for .the payment_ of .the indebtedness, trustee may .~ trust. or of ‘any. action or proceeding in which grantor, beneliciary or trustee
plat ol said property. join_in shall -be.a, party. unless such ac ion or proceeding is brought by trustee.
~i 114 aRtietl R FRRE N 1 P

; NOTE: . The, iTrust’ Deed :l’_;af.prc}vides'.thurf,'hgJliistsé}liera‘uv{der:musﬁbe _e'xme:r “a atrorney; who -nn_’.ucﬂ‘vc}_mem\‘:a‘r of : the -Oregon::State Bar, ' o bank, trust company
: ¢ savings.and_loan- association authorized 1o, do “business under -the ~laws " of Oregon - or- the Uni ed States; a title: company; autherized to insure ritle 1o real
property - of this state, its subsidiaries; offiliates; agents: of branches, - the United . States’ or” any ‘agency thereof, or-on:escrow agent licensed under ORS 696,505 t¢ 4696.585.




;vThe grantor warrants that tbe proceeds of the Ioan represented b - the above descnbedtrxote and thxs lrust deed are:
“(a)* primarily for grantor’s personal, family or household purposes:(se Important- :Notice below), ... i
'~(b) Ior an orgamzatlon, or ( even 11 gr £ tural’ person) are for business. or, mmercxal purposes

- Ths deed appl S to, inures to the benefit-of:and binds all partxes’hereto, thexr -heirs, Iegatees, dewsees, admmxs!rators, exeoutors,
"personal representatives, successors and assigns,.The term beneficiary shall.mean; the -hold nd-owner; including pledgee, of._the contract
secured bereby, whether or not named as a/ be [1ctary herem In’ construmg thzs deed and henever the context so requ:res, the masculme

f; and the

DAGKL ;
uthein-l

Y, With the Act and"R

“{1f the signer of the:above is' a corporation,
use the form of ccknowledgement oppesite.

" REQUEST FOR " FULL" RECONVEYANCE. -
5. To bei‘'used 'o’nly'" hen7obli§eﬁnn

Trustee

- Beneficiary

Do not foss or d-:!roy‘ihll Trust Deed O_R"l'Hf NOTE which it sacures.. _Beih must: be de olloth h’”‘, e <o will be made. .

STATE OF OREGON :
Co ntyof 3 K‘l amnr‘h

n book/reei/ vqume No. . :MB9.: “on’

RECORDER'S:USE

Fee $13.00

- as fee/frle/mstru- a




