ST DEED, made thi : - of ...0ctober S , 19.82.; between

1678 Patric as tenants in ght of

survivorshi

as Grantor;-.....M €0 Y. oL .County: - L RS iy as Trustee; and
R‘ B B B - . st . b

Gtam‘a{ irrevocably grants, bargains, sells and ‘cbnveys to trustee-in ‘trust,; with power: of : sale, ‘the prop rty
-Klamath y cribed as:’ .. Tamroen fyiETe T

'The™Sotith-one-half
thereof: on-file!:

e

todether. with all and singular the te nts, and appurtenances andiéllfothetj :rights” thereunto belonging or in anywise

now or herealter apperiaining, and the rents, issues and profits thereof.and all tixtures now ' or Rereaiter attached to or used in’ connec-
tion with said real estafe. R . . S Lo

i EOR THE PURPOSE OF SECURING. ) ERFORMANCE of ach, agreement: ofgrantor herein contained and payment of the

sum of. ETVR . THOUSAND..SEVEN. HUNDRED. STX ANDCTO/TOQ* Byt kieok n.:-?w-um'nnz:.m;m:..n””@”*x _

Thxhkkkkhk: ik kokkkdk Kk hokokk * % *ollars, with: interest. thereon according to the terms of a promissory

3 en date herewith, L;gayable_ to beneficiary .order: and. made. by grantor the ‘final. payment of principai and interest hereof, if

not sooner. paid, .fo. be:_due-and.payabl -..2S..per, ter"mﬁ_ of'_nOt cnsripeety I i R R YU ;s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

es due and payable. In the event the within described Property, or any:part thereof, or any interest therein is sold, agreed to be

, conveyed, assigned or alienated by the grantor without" #irst having: obtained: the written: consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by. this instrument,«irrespective of “the “maturity dates expressed. therein, or.

herein, shall become xmmedia_tely due and payable;

To_protect the ed, grantor-agrees: : - - . L .
1. To protect; i operty in good condition r _any  easement  or creating any _rcstncflon thereon; (c) join in any
and repair; 7 ildi i ; subordination orother -agreement allecting this deed or the lien or charge
not. to_commi i o i v heTEOR ;ithout warraney, all or any part of the property. The
X ‘good and workmanlike = veyance 'may " be "de'scrib.crl as "the “person”or. persons
manner any i ‘or i ch may . be: constructed, damaged: or. .. legally ;. ntitled. thereto,” and . the recitals therein of any matters or facts shall
destroyed -thereo. all costs incurred therelor. S R be l.:oncluuve. proot of the truthfulness thereof, Truntee's fees for any. of -the
- 3. To comply with all laws, ordil regulati nts, condi-  Services mentioned in this paragraph shall be not less than $5. T
tions and restrictions allecting said property; if the beneficiary ™ 'so requeats, to *' 10:<Upon’any delault by grantor hereunder, beneficiary may at any
Join.in ing such: i ing staf pursuant- to-the Uniform Commer-.. -t me- without - notice,- either in perso: by ‘agent or by a receiver to be ap-
cial Code &s:the beneficiary may. require ‘and " to pay. dor iiling same in the .- pointed -by “a’ court, - wi d to the adequacy of any security for
proper public office or officés, as well as the cost of all lien searches made the -indebtedness - her : upon and take possession. of said prop-
by filing olticers or searching agencies as may be deemed ~desirable by . the ¢rly or.any part thereol, in its own name sue or.otherwise collect the rents,
beneliciary. ‘ : i RE : : " 1ssues and profits, including those past due and unpaid, and apply the same,
4. To provide and Iy on less costs_and expenses of operation and collection, including reasonable attor-
now or- hereafter erecied:on the :said p_remise:,‘agaim‘t;loss;cr~ da; ‘;le_y’s fees upon -any indebtedness. secured hereby, and in such order as bene--

and “such”other hazards as the’ eneficia. ay _ire. in® iary may determine. :
an.amount not less than §... uraigféval"ue s Writtenviin . i 11 The ‘entering. upon and ‘taking possession of said property, the
¥ le to the benel, ¥, with loss payable to the latter; all  collection of such . rents, issues-and. profits, or the proceeds of fire and other
policies of.insurance: shall. be delivered  to. the: beneficiary asisoon” as insured;. :vinsurance ‘policies op- ci pensation or: rds for any taking or damage of the
if the grantor shall fail .or any. reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver’said. policies to the -beneficiary at least lifteen days prior to the gxpira- - ‘waive any default_or: notice of default  hereunder or invalidate any act done
i i insura; ced -on ., said . buildings, pursuant to. such notice, -
e. The! amount vx 5. +12, Upon . default by grantor in payment of any indebtedness secured
“““here in™his  performance of any- agreement hereunder, time being of the
a b c1e H essence. with respect to’ such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amoun. ” declare all sums’ secured -hereby immedialely due and payable. In such an
any part. thereof, may be released. to. grantor. Such applicatio e event the beneficiary. at. his electi may p d to lureclose this trust deed
Dof.cure or.waive any default ;or notice of delault hereunder in_equity.as a mortdage or direct the .frustee to foreclose this trust deed by
act done pursuant to such notice. L . g . advertisement. and sale,- or may direct the trustee to pursue any other right or
5. To keep said premises Iree trom construction liens and to pay all . remedy, either‘at_law or. in equity, which' the beneficiary may have. In the event
iaxes, assessments and other ‘charges that may be levied ‘or assessed uponi or the. beneficiary elects to- foreclose. by advertisement and sale; the beneficiary or
against. said property, belore any. part. of such taxes, jassessments and other . ¢pc tristec sHalli execute’ and cavise fo be recorded his written notice of default
chargés become past dueor delmque.ng and promptly -ldelxvqr _receipts therefor, ; D il roperty to satisfy the obligation
to b iciary;” should - the grantor tail ‘to make paymeént of any iaxes, assess- secured hereby .whereupon the trustee shall fix the time and place of sale, give
ments, “insirance premiums, liens or. other charges :payable: by grar } "> notice thereof as then required by law and proceed to foreclose this trust deed
by direst .payment. or. by providing beneliciary, with. tunds. with. which. to,. TI%%ice manner provided in ORS, §6.735 to 86.795. —
make such payment, beneliciary may, at its option, <5 payment thereol - -, 13. After. the trustee- has commenced foreclosure by advertisement and
’ sale, and at‘any. ime . prior_ to-5. 'days before: the date the trustee conducts the

and the amct’:znt so}l:’a dl; ] te” s C
hereby; -together ‘with the ¥ 0 T 13" " sale, the:grantor or any other person so privileged by ORS 86.753 may cure
trust -deed, the del, £ “defi - e default consists of a lailure to pay, 'when due,

L, : sums’ secured by ‘the trust deed,- the detault may be cured by paying the
or such payments, with interest ag aforesaid, the prop- entire ‘amount, due at the time ol the ‘cure other than such portion as would
ribed, as well -as the, grantor, shall : be bound;to: the: “‘not then'be die ‘hid o detauit’ occurred. ‘Any other default that ‘is capable of

being cured may be: cured by: tendering the performance required under the

-.obligation -or. trust - deed. I y case, in addition to curing the delault or

3 . H e ... defaults, .t cure _shall pay to the beneticiary all- costs
render all -sums secured-.by this ‘trust' deed di bleand: CexXpenses: aci 37 cdrred i ‘enforcing the obligation ‘of the trust deed
constitute 2 breach of this trust deed.. .. - - k i ndattorney's fees not exceeding the amounts provided

6. To pay all costs, fees and expenses ol 1 .t ost . . . ) e .
of title search as well as the other costs and "expenses-of ‘the trustee ! 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and frustee’s and attorney’s he notice of sale or the time fo which said sale may
fees actually incurred. . ‘ b as, provided by, law. The trustee .may sell said property either

‘in _separate parcels. and

St { or. warranty, express or im-
ecitals in the deed of any matters of lact shall be conclusive proof
k of the truthiulness  thereof. Any person, excluding the_ trustee, but inciuding
¢t of an appeal from any judgment or the grantor and: beneticiary, may. purchase at the sale,
urt, grantor lurther agrees to pay such sum as the ap- 15, Wh trystee
pellate court shall adjudge r ble ‘as the beneliciary’s or trustee’s attor- sale, in-
ney’s fees on such appeal. X trustee’s

1t is mutually agreed that: e : o j I th s

8. In the event.that any portion or all of said property shall be taken ir ‘i i i tority and (4) the
under the right of i d in or di benef y shall have the surplus,” it ‘any, to the grantor. or to his successor in. interest entitled to such
right, if it so elects, to require that all or any portion of the monies payable: ' surplue’ ) .
as compensation lor such taking, which are in excess of the a J 1 16. Beneliciary ‘'may Irom time to time appoint a successor or succes-
to pay all reasonable costs, g sors: lo any trustee named herein or to an trustee inted here-
incurred by grantor in such i i i and  under.: Upon. such appointment, -and without conveyance to the successwor
applied by it firat upon any r, bl . ‘and attorney’s Ices, trustee, l::,latlor shall ‘be . vested with alf title, powers and duties conferred
hoth in_the trial and ppell ily paid or incurred by bene- upon any. frustee herein named or appointed hereunder, Each such appointment
liciary in such pr fings, ] lied ‘upon:.the indebted, and ‘substitation shall be made by written instrument executed by beneliciary,
secured_ hereby; and drantor agrees, at it n expense,. to. take such actions which, when, recorded in the. mortgage records of the county ‘or counties in
and’ exécute such instruments ay shall b essary’in"nbtaining such':com.. which: the" property’ is. sitaated, shall be conclusive proot ‘of proper appointment
pensation, promptly upon beneliciary’s request. X R RN S of the successor trustee. .. :

9. At any time and from time to time upon writien request- ot bene-
lficiary, payment of its fees and presentation of this. deed and. ‘the: note for
endorsement (in case of full r , for llation), without aftecti; r3 f r under any other deed of
the liability of any person .for the payment of the indebtednass, trustee may x o . i in whi or, beneficiary or trustee
{a) consent to the making of any map or plat: ot said property; (b) join in’ - brought by trustee.

AR
,. who_'is ‘an act

e 0’r,e‘gc’n" State Bar, a bank, trust company -

NOTE: . The Trust Deed, Act provides that 1 v,. wh a nembér of . th : . Py
or savings:.and loan ‘assec n - authori: mider - the ‘laws.} of ‘Oregon  or sthe. United States,; a” title'-ipsurance -company “authorized ‘10 -insure ' title 16 iea)

g's}gé.he}éyncigr must, be: either an. atto
To ot business i ot ¥ !
" 1. property ‘of this state, its subsidiaries, . affiliates, agents .or. branches, the United Stales or.any agency thereof, or an’ escrow’ ogent licensed under ORS £96.505 10 696.585,




txtIe thereto

pres nied b 'the,above describe note‘and this: trust deed are:
‘ses.Important:Notice: beIow

Thxs deed apphes to, ‘inurés fo. the benefi N “binds all parttes hereto,'the '+ heirs, legatees, ‘devisees, administrators, ors,
‘personal ‘tfepr tatives, »rs and 7 enelici; 31l: mean:the-holder and.owner,. including pledgee, of: the contract
‘secured : hereby, whether or not named ‘as a'beneficiary: herem In construmg hig [ at henever the context so requxres, the masculine
'gender mcludes the teminine and. the ne; ‘and the singu. number ¢ it . .

P (ﬂ) :
as such word .is defmod in the Trulh-m-l.endln
_benofmary MUST ¢omply wnh the Act-and:Re,
dis purpose e Sh:vens
A

‘cknowledged before me on .

1 puld.’ )

The underszgned is: the Iegal oy and-h : ? dness secured by, the loragomg tmst deed. AII sums eecured by said
tmst deed have been Hully paxd ‘and sat Ixed' ) ent ; to you.of any. sums owing to you, under_the terms oi'
secured‘by .said. trust deed (i whzch are delivered: to_you

dasxgnated by the terms of saxd trust deed ‘he

.. Bensticiary

o for <n_r;¢-llullon hafore nwnvoyuhn will be mﬂo.

STATE OF OREGON

ge..
; t/mxc film/ receptios No €
Re rd of Mor'gages of said County

; Klama%h,'jaus, OR 97601




