-, 1‘9k 89, be'tweeﬁ

as Granigr..... I IO UNTAIN  TLTLE, COMPANY, |- i
“\f‘} 0D A HOLLEMON. and DOROTHY. M. HOLLEMON, or the.

ae Trustes, and

. WITNESSETH: 4
s, sells .and conveys. to trustee in trust, with pow
Oregon,. described-as: EE TS

“wpn, which is incorporated

tqéét.i;ger,wifh;ajllj and ﬁergadiﬁ nts and apgqrt_qhénces and al ‘riéh_gs thereunto belonging or in anywise
now ‘or' herealter al ‘and ¢ ofs, fstiies and profits ‘thereof ‘and all’ + hereatter attached to or tsed in “connec-
tion with'shid real éstat it . H 3 T ) R N RN EEF e SR
FOR;THE PURPOSE =OF .SECUR(NQ;-PERFQRMANCE-. of each-agreeme grantor herein contained. and payment. of. the

5 ££viTwe Thonsand :and: 00/100.Dollars:.: : e L e S

- oren ....Dollars, with interest thereon according to the terms of a promissory
riote of even date herewith, payable to beneficiary or order and‘made by grantor, the-final paymient .of ‘principal and interest hereof, if

not sooner paid, to be due and payable pursuant t . fexrms of Promlss !
The date of maturity of the debt secured by this instrument'is the date, stated ‘above, on which the final installment of said note
becomes due and payable. Ly B

To protect the security of this -trust deed, grantor agrees: . : 3 - L

1. To protect, preserve and maintain said property in good. condition granting -any easement - or creating any restriction thereon; (¢} join in any
and -repair; not-to-rem -or ' di tish - any" building-or - improv ¢+ thereon; - subordination -or~other: agreement. atiecting: this -deed or .the.lien or- charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any. part of the property. The
2. To~ complete or  restore promptly and in good and workmanlike grantee in. any reconveyance may be described as the ‘‘person or persons
any building or impr t which may'be constructed, damaged or < Jegally entitled ‘thereto, and the recitals therein of any matfers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of “the truthiulness thereof. Trustee's fees for any of the

3. To comply with all. laws, i Tati ts, condi-: es mentioned .in this paragraph shall be not less than $5.

di JTeg cav. 5 ¢

tions and ‘restrictions-niecting said. property; it the beneliciary" so requests, (o ©" 77710, Upon any default’ by .grantor hereunder, beneficiary may at any
join in_executirg ich” i arcing: statements pursuant to the Uniform Commer- = time without notice, either_in person,. by agent or by a receiver -to be ap-
cial Code as the benelficiary~-may require and to pay for liling same in the inted by a court, and without regard to the adequacy of any security for
proper: public olice~or _offices, as well as the cost of all lien searches made ndebtedness hereby secured, enter upon and take possession of said prop-
by liling officprs or searching dgencies as may be deemed desirable by .the  erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. s AT AN aoaagy LS ! 'y issues -and profits, including those past due and unpaid, and apply the same,

..4.. To.p ide “anda, ¢ H sly. H insurance. on the buildings less costs and. expenses of operation and collection, including reasonable attor-
now. or -herealter, erected-on; the. said premises against loss or damage by lire . ney’s lees upon. any indebtedness secured hereby, and in such order as bene-

and such othet hazards ¢_15~3£¢‘:J elisiar 1y 1 Lr ime require, in. .liciary may determine.

an umoynt{not}}less"ﬂmﬂ':&. T,Ilrlél:ﬁ.‘é.bi’é \'féﬁl ..., written' in y 11. The entering -upon and taking possession of said property, the
‘accéptabléy'to. the .b ef) y. with. loss payable. to, the latter; .all, collection: of ‘such .rents, issues and prolits, or the proceeds of lire and other

policies ol ‘insurance shall be delivered to the benteficiary "as soon as insured, siirance: policies ‘or comp jon or awards for any taking or damage of the

if the gr,splor;_sh.?ll 1ail for any._reason_ io procure any such insurance and_t property, and the application or release thereol as aloresaid, skall not cure or

deliver said policies to the beneficiary at least iiftéen days prior to the expira waive any delault or notice of delault hereunder or invalidate any act done

tion of any policy of msuuinceh now or herealter placed ‘on’ saijt_ih buildings, pursuant to_such notice.

the. beneficiary . may: procure the same at grantor’'s expense. e amount . ¢ . , .

coliected undér any tire or other insurance policy may be” applied by benefi- ~poop .Up;:." delf"“ by gre;ntor in pa}mentho} a"’é md‘e.btedge'ss "‘;";;ld

H indebtedness secured hereby and .in.such order as beneficiar. ereby ‘or_in his perlormance o' any agreement hereunder, ime eing o e

ciary upon any inde ¢ heredy H Y . pssence with respect fo such payment and/or perlormance, the beneliciary may

may deterrnine, or at option of beneficiary the entire amount so collected, or =~ g 3. 0 511 sums secured hereb; immediatel ’ Ins such an

any part . thereol, may: be released to_grantor. Such application or_release shall Y the beneficiary at his lec’:’l' ¥ .

ot ‘cure or waive ‘any default’ or notice of delault hereunder or invalidate any ?:e:quit; s ne mgri’gnge or iveo

act dong F&'-'s";:‘ © s_zch ":;c“"' free from construction I and to pay all advertisement and_sale, or may direct the trustee to pursue any other right or

- 19 fp saé f’:e s}f lh’t b”‘? 10, d -ens an d pay & remedy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments an other charges that may e levied or assessed upon of latter event the'beneliciﬂry or the frustee shall execute and cause to be recorded

against said * property” before  any': part of ‘such taxes; assessrients and other eer even. A . S 5 K
charges: become past due: or-deli ' ond. promptly deliver. receipts. therelor ¢ his written. notice ‘of default: and his election to sell the said described real

g 00T 17 PHIZ O

2eeom 2 O A ¢ g property’ {0, satisly . the obligation sccured hereby whereupon the trustee shall
to .beneliciary; !ho'-;{gn!:rf:’_sg“;ﬁ;‘i’ o'lf'L’t‘l:’érm:::r'g’:gyr‘r:zef:l;locl:l?nygr‘:;:;; “:;5&:‘:; ‘: fix the time and place ol sale, give notice thereol as then required by law and
ey providing ben'elicibry'\wpit}):‘ e R hich to Sgoggesd_’to_ foreclose. this trust deed in the manner provided in ORS 86.735 to
¢, bensliciary ‘may,’ att—hils o‘ptim'tu;mfé‘%’ P?';"m”")‘: ‘l‘h‘"ng SRS A ‘After the trustee has commenced foreclosure by advertisement and
he.rate sel JOf aﬁ;:; 6€a:d.’7-s;f"l'}f'.s: sale, ‘and “at any_time priarhto 5 days before t’he gall)e tgﬁzéngée;sczunducu the
r sale, .the grantor or any. other person so privileged by . may cure
ﬁz:: geeg' il;iatgoﬁte waiver of any rights ;is‘?fg‘ ?flor‘nh eb:{::l::‘h s:;-;u;endybgl tthhx: the'delault or g efaults. It ‘h‘; g;[ault consists of a failure ‘e‘:{p;y ,'whgn d";f’
covenanis ‘hereof. and for such payments, wth interest. ag .aforesaid, .the prop-.... ~d{xe!22‘:}::§:im: of t‘;xl: gf{‘:‘gﬁh:a";’;”: sf:::llr'u ‘par'};og'?:n;go:llde
erty hereinbélore - described, é’s “:;"f a’t'l:he' grnnto;'; ‘s’ha:g‘ bcb’l.w"t'.’d i3 ue had no default occurred. Any other default that is capable of
fiaersnceribee):;,c”xnéh:;l ;32{ :;;m;ﬂ’; sh:I; begin;:;{ergg:é'; dueefar?avfgyfz?le rihe - bg;”fg 'ﬁ"“d. mt"" : tbedm::lre‘dt by tendering, thedgfatr'lom;ancci f;gultrheg ;&g;‘;t t!(;;
¢ ? e . ‘obligation- or, trust- deed: In any case, in addilion o curing th
out dn"t;cﬁ"si‘:gét:';:‘:,‘:zpzym;m: ‘35’5 iofiesf;lg;ni:egi‘;t;;"tlngggEpg;ggl'e' :'nyé" -‘defaults, ‘the'person ‘elfecting the cure shall pay to" the beneficiary all costs
:‘;’;s:flu!e o breach of this 5;"‘5‘ Geed. A< ue SRR -8nd. . apd. expense: . actusally -incurred : in 'enlorcmg the objlga}:on of the ‘trusl dzet‘i'
6. To' pay all’ costs, lees and expenses of this trust ‘including “the cost’™ ';’Ogﬁ?"-w"h’tf”?‘“s jand.attorney’s lees.not the amo pr
of title search as well as the other costs and expenses of the, trustee incucred 4 ‘ 14. Otherwise, the sale shall be held on the date and at the time and
in wn”ec’llq,",.wf"’ 0‘; m ef?lo'c,'f';g this obligation .and trusfec nd attorney’s - oince designated.in. the_notice ol sale or the time to which said sale may
fees actually ‘incurred.” " nd délend  tion o proceed . - postponed as“provided’ by “law. The trustee may sell said property either
and délend “any. 3’9 ion - or, Iif 7 .mg';“."”' oy in” one " parcel“o#in: separate parcels: and shall sell the parcel or parcels at
e xcmr); or‘ rustee;. and m.}"”; ;‘."t', .auction - to..the ;highest :bidder - for. .cash, payable -at the time of sale. Trustee
rus f” m;‘)’ "PdP“'" including ™ . “ghajl deliver. to the purchaser its deed in form as required by law conveying
costs l"" °",pe;7"5_' ';“ roperty so sold, but without any covenant or warranty, €xpress or im-
a “”’"’ey s eﬁs'" tb" he secitals in the deed of any matters of fact shall be conclusive prool
e by the trial court an H C"i’u”(’mingm o: i truthluZle;s (1‘:.4:1'_;-01. Any pcrso):'l, exclui-'ng !’hc trustee, but including
1x 4 1 the grantor an enelficiary, may purchase at the sale. N
decree of the trial °°'f':” grantor further "‘;’"f to pay such sx:m !"’.""’ t"p‘ 15. When trustee sells pursuant to the powers provided hecein, trustee
pellate court shall adjudge r as the y's or trustee's attor-  ghall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney's fees on such appeal. R cluding the compcz.mtign of the trustee and a reasondabls c;x;x)rge by"trustee's
H . / attorney, (2) to the o ligation secured by the trust dee to all persons
Itis mutually agreed that'. . having ;coorded liens subsequent to the interest of the ’trustee in the trust
4 tg. 151g ’:fxe ieven_t that any _portion or all of said property s;’,ag ge lnl;;ﬂ deedl as l?el'r interesi‘s may appear inh!h: order of their priority a;g 4) th’eI
under the ri o or t b y shall have the Surplus, if any, to the grantor or to his successor in interest entit. ta suc
right, it it so_elects; to require that all or any portion of the monies payable gu{:’us:
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may {rom time to time apy int a or su .
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or fo any trustee appointed here-
incurred by, grantor- in such proceedings, shall  be paid to bencliciary and under.. Upon  such appointment, and without conveyance fo. the successof
;pp;;iev_i bt);‘ it‘hjrslt upon any reasonable costs and expenses and a":énzy'sblees. trustee, the latterb shall be :sfed with all title, powess ar}:d dc';.ms conferred
oth in e frial a PP courts, ily paid or incurr 3y bene- upon any trustee erein named or int her . Each. su Je t
ficiary in such_proceedings, and the balance applied upon the indebted: P abatitution shall be made 3y written instrument executed by Ezneli_ciary,

L &
secured . héreby; -and ‘grantor: agrees, at “its .own -expense,. to’ take such “actions 1 ywhich,” when-recorded ' in’ the . mxrtiade reco-ds ©f the county or counties in
and execute such instruments as_shall ‘be “necessary in obtaining such comr-. . which the property is si d, shall e ive proot of proper appointment
pensation, promptly upon beneficiary's request. .’ .- of the successor trustee. .

. At any time and from time to time upon written request of bene- 17. Trustee ‘accepts this trust when this deed, duly exccuted and
ficiary, payment of its lees and - presentation of. this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement -(in case: of full reconveyances, for lation), without aflecting bligated fo-notily any party hereto of pending sale under any other deed of
the liability of any person for the pay t of the indebted. trustee.may. = trust or of any action or proceeding in which grantor; beneliciary or trustee
(a) consent to.the making of any map_or plat of “sai ;. (b) join in shall be a party.unless such action or proceeding is brought by trustee.

DT Mg bl Ak RRARLT 3 L e - ik R Lo aes R

NOTE: The' Trust Deed'Act  provides that" the ‘truste hereundes. must be’either ah'ottorney;: who'is’ an attive: membér of the: Oregon' State Bar; a' bank, "trust company
or savings and loan ossociation authorized o do business under ‘the laws -of Oregon of the:United States, a titte insurance company authorized to insure title to real
property of this state, jts’ subsidiarios, affiliates, agents. or branches, tho Unhied Siates or any agency thereof, or an esctow agent ticensed under ORS 694.505 to 696.585.




The” grantor’ covenants and “agrees’to .and: thh the beneficiar,

fuIly setzed in sxmple of 'said_d

Tius deed applxes to, inures fo the beneilt o and binds all partles hereto, theu‘ hetrs, Iegatees dewsees, administrators, executors,
personal ‘representatives, successors and assigns. The term beneficiary shall- mean:the holder -and-owner, including pledgee of the contract
secured hereby, Whether or not named as abencficiary herem ‘In construmg this’ deed and whenever the context so requtres, the mawulme
the ine and the neuter, and the il ; I the plural,

IN WI TNESS WHEREOF saxd grantor bas hereunto set hrs hand : he‘ day and year first above Wntten.

* IMPORTANT NO'IICE Dalefe, hy Immg oul, ver rraniy (u) or (b) is -
not appli if y{a) is applicable and the beneficiary is a:creditor .
as such’word is’ defined m “the® Truih-m-lendmg A:r and® Regulu"on Z, iho
beneﬁcnary MUST. :omply with the Act and Reguld by g :
-disclosures; for this purpose use Stovens-Ness. Fcrm No.:1319, o qylvalom.

- .lfk gomplldngg with th Act is. not requlrod dlmgu lhls no!ko.

‘:d'r'poqa)lon
nt oppg;l!a.

gxwd is’the: legal. ownér anc e 1 ol‘af ‘indebtedness “secured.: b}; the loregbmg trust deed. All sums secured by said

trust deed have been iully paid and. satlshed You ‘h by a.re dlrected on: payment to: you of . any sums:owing to you under:the: terms of
of ‘indebtedn sectred by said ‘trust .deed (which are delivered to you

£ ? o ssignated by the terms of said trust deed the

,evs ate now heId by you under the sameé. Ma'irlf nveyance and do

, 19

Beneticiary

. Do not lose or destroy this Trust Deed OR ‘l’HE,»NVO'I’E 'Q!\lch it secures.- Both must bdellv-nvd" to 'iiil frustee for canceliation before rec will be made.

TRUST DEED’ Meisis o7 S SRATE OF OREGON, ss
N 17 {FORM - No. carl.u NS . " v .
. .STEVENS-NESS LAW . PUB. CO., . PORTLAND, ORE! * E N : : ; - X - c : - tﬁfy that the Witmn instmment .
e, o e i : S Tec fi donthe. ......da
James: R Ward : ot S S recetveg for record on the 19 Y.
‘Elizabeth Ward | B sy O N g £t

" Grantor

, ’Ll yd 'Hollemon

Recox;d of Mortgages of ~0
: Wztness my. hand g

'AFTER RECORDING RETURN T
James ViHurley:
P.0.- Box 1151 -

; Bend} ?ZDFS?WOQ




MTC No: 22009

EXHIBIT A
LEGAL DESCRIP VON

PARCEL 1

A portion of Section 1, Township 24 South, Range 6 East of the
Willamette Heridian, Klamath County;’ Oregon, ‘commencing at the
Northeast corner of said Section 1; theénce South along the East line
of said Section 1, a distance of 326.3 feet to the point of beginning
of the tract herein conveyed; thence continuing South .along the East
line of said Section 1, a distance of 145 feet; thence West -and
parallel to the North line iof Section 1’ to the Easterly. right of way
of State Highway 58; ‘thence" Northwesterly along the Bast right of way
“line to .a point which is ‘due West of:ithe 901nt of beginning, ‘thence
East and parallel to the North line of said Sectlon 1 to the point of

'1beginn1ng.

" Tax Account No:- 24e¢;6013A;¢1;¢¢;;

'Commenc1ng at the Southeast corner of the property described in
AParcel 15° thence North along the West 1ine of Section 6, Township
South, Range 7 Bast of the Willamette Meridian, Klamath County,
Oregon,_a distance of 168.65 feet to a steel rod marked "NNN/256,
thence East along the NNN/256 line of said Section 6, 244.93 feet
steel rod set 15 feet West of the centerline of .an existing right
- way for powerline- thence South 15. degreeSrlS"lZ" East, parallel
‘and 15 feet. Westerly of said centerline, .ai’distance of 132.95 feet to
" a’'steel rod set on the: centerline of an existing road; thence South
"82 degrees 44’ 10" West, a distance of 282.53. . faet to,the point of

- Tax Account No: 2407 o6

VVSDHE(X=OREGON COUNTY(N‘KLAMATH_

. Fllcd for. record at request of : Mountajn Tltle Co: . - the 17th
of i Oct. : al . oclock__M :and duly recorded in Vol. __M89
L , : of ‘ Mort aées-‘>' = on'Page 19673
: LR i n 'lyn Blehn “r—‘;County Clerk




