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* to, peneliciary;--should the.grantor, tail . to make, payment ol any. faxes, assess-..

STEVENS-NESS LAWPUB. €O,

UST DEED, made fhis —.oiivi: e
Retrdat : and\ BETTY' Lot GO(-".ERTV :

T RSTAE. KLETN,  ATTORNEY. AT LAW. ..
_JOHN_R.. SCHINDLER and. GERALDING. SCHINDLER

as . Trustee; and

WITNESSETH: - .. - [P I

] v irrevocably grants, bargains, sells and conveys to ‘trustee in trust, with power of sale, the property
in- KIS County, Oregon, described as: consisting of three (3) parcels,
described on the attached Exhibit "i" which is, by this reference,
incorporated, subject to the prior recorded liens of Central Oregon
Inter—governmentalmCopncil and South Valley State Bank, together with

all and: 'singular the-tenements, hereditaments and-appurtenances and all
other"rights‘thereuntovbelonging or in anywise.now or hereafter .
appertaining, and the rents, issues and profits thereof and all fixtures
now=or=hereafterLattached:tOnorwused»inuconnectionqwith;said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement of
grantor herein contained and grantors"obligatidns described in the
covenant not to compete and security agr ement .of .this same date in
favor of beneficiaries and beneficiaries, by accepting this trust
deed,éagreewto_direct'theTQrugteeﬁto,reCOnvey to the grantors the
estate ‘held by ‘him at uch' time as the covenants set Fforth in said
-agreemerits . have :-been. £ I 31 “performedi i S i e :

The date of maturity of the debt secured ‘by this'instrumen ted above, on which the final installment of said note
becomes due and payable. L : TEL et NOor 7 ey

To protect the security of this trust deed, grantor agrees: L X L

1. To protect, preserve and maintain said property in ‘good condition gmnhng any easement. or - creating any restriction thereon; (c) join in any
and -repair;-not-to ‘remove or demolish -any “building- or-improvement-thercon; -~ .subordination or - other..agreement . atlecting this deed or-the lien- or charge
not to commit or. permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The

2. To complete_or restore promptly and in - good .and ‘workmanlike | frantee in any reconveyance may be described as the ''person or persons
manner any building or improvement which may “be constructed, damaged ‘or’ legally en!{tled"fherelo.' and the recitals therein of any matters. cr: facts shall
destroyed thereon, and pay when due all costs incurred therefor..- be  conclusive proof of the truthlulness thereof. Trustee’s fees for any of the;

3.  To comply with all laws, i ;regulations, : cov its, condi<, . Services mentioned. in this paragraph shall be not less than $5.
tions and restrictions allecting: said property; if :the béneliciaty 50 requests, to 9510, Upon any delault by grantor hereunder, beneliciary may at any
join in executing such’ linancing statements pursuant to the Unitorm: Commer-  time- without ‘hotice, éither in person, by ‘adent or by a receiver fo be ap-
cial Code as. the beneliciary may require and fo pay for - filing same in the . pointed by a court, and without regard to the adequacy of any security lor
proper public .office or olfices, as well as. the cost of all lien searches made  the indebtedness hereby. secured, enter upon and take possession of said prop-
by _ filing . otficers or searching agencies as may be deemed desirable by the erty. or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary.”. ! o R : i jssues. and profits, including those past due and unpaid, and apply the same,
P o_provide and 1 Iy insurance on the’ buildings less costs and expenses of operation and collection, including reasonable attor-
now . or. herealter lerected on’ the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and .such.other hazards as the beneficiary may Irom time fo time require, in Ilsiary may_determine.
an. amount not less than $ el writteni in R 11. The entering upon and - taking possession of said property, the

table -to . the . benef y, with loss payable to . the Iatter; all . . collection quqch irents, issues and profits, or the proceeds of lire and other

- policies of in;’:};ah'ce “ihall be delivered to the beneliciary as soon as insured; or tion or awards for any taking or damage of the

it the _graptqr;s_hg" fail for. any reason to procure any such insurance and to .. property, and the applicnrlion or release thereof as aforesaid, shall not cure or
_deliver said policies to the-beneficiary at least fifteen days prior to the expira- " waive: any deiault or notice.of default hercunder or invalidate any act done
tion of any policy. of insumnceh now or herealter glacnd/ on sni7¢_ih buildings, pursuant fo.such. notice. E— s
the - beneliciary. may: procure the same at- grantor's ' expense. The amount °, Y U hoH N b R~
: cgllected»und_gi- any fire or other insurance policy may be applied by benefi- hereby’ Iui irl-nlp}?is :::?:‘!é,:_l’;eg;?";on’y ’:g:’e“e’menl hoelrez:{jer tione
ciary, upon any indebtedness secured {le_reby and in such order -as beneficiary essence with respect to such payment andfor . the b
, may, determine, or at:option of beneliciary ”’g entire amount so collected, O‘; ~declare ‘all. sums secured heeeby immedialel;c:i‘u‘e and payable. In such an
any, p 'thye(g.-o‘l,,mqy %elrgl’e‘asgd,tlegrnnlt‘g. i ufthhap o hcstxon or ”lff‘f’ shall event “the beneliciary at his election may proceed to foreclose this trust deed
""lt ;“ e or»;van;el ""';y u:h“:oﬁg; fiotice of default hereunder or invalidate any i, "eqqity as’ a mortgage or direct the trustee to foreclose this trust deed by
act done p;‘.:."',‘:ee sa?d o iree Irom construction Lens and fo pay all advertiserent and sale, or may direct the trustee to pursue any other right or
¢ . ssrilcntspand ofher charges that may be, levied ‘or assessed 'fo’;_, or remedy, either at law or ‘in equity, which the beneliciary may have. In the
axes, i“! «’F.d,‘-m 5y belore aniy - part ol ’sucy)i" uxes assessmients nndp Sther Iatter event the beneliciary or the trustee shall execute and cause to be recorded
agams ‘;7‘"' 4 p; ¢yd € 0 'deli’r'\ ﬁent and. promptly deliver ‘receipts therefor . his written notice of -delault ;and . his election fo sell the said described real
charges betome past due Of q promptly pes « prop;rly,;to ,sal‘iisly, the c;bligntiOn secured hc!eby[ wheretipon thcdtrustlec shaz
Dene, & i 5 : : b Y ix the. time and place of sale, give notice. thereol as then required by law an
i ther ch ble b antor, eith Sk . ’ H < H '
g’;n‘tis',n:;su:afce p‘lieg;nl!g!s,‘ iens, 'qu,oﬁ her, cl Frge,%,'yvpi?}};_“hf,ds{iﬁf"h" g:hi:l’w ;’;'; . ggogzesd—toy foreclose !h§ trust deed. in the manner provided in ORS 56.735 to
make’ ‘such 'payment;’ benef y -may;-at- its . option,:make ;payment ‘thereof, 7130 Atter: the “friistee has i
H ieiar A : i F A B A i ! -has commenced foreclosure by advertisernent and
and: the -amount . sa:paid, \with _interest d"‘ the rate set forth ‘;’" lee.vngtt;»se;:uresi.’ sale, and-at any. timé prior to 5 days before the date the trustee conducts the
hereby, :g’getheﬁ ‘g‘”’ ég"'d"?l'g"‘g"f “C"bed-"z p;zr:zfrag lft ed l;’ :2!3 sale, the grantor or any other person so privileged by ORS 86,753, may cure
trust deed, sha e added to and become a par ;’ eb e "‘;"’e y[ 15 the default or defaults. 1f the default consists of a Iailure to pay, when due,
trust deed, without waiver of any rights arising from reach of any o the e e seoured by the trust deed, the delault may be cured by paying the
covenants hereol and lor.such -payments,: wth interest, as, aforesaid, ihe Prop-:-::engire: armount idue 'at ‘the "time of ithe’ cure other. than such portion as would
erty hercinbelore described, as well “as’ the- grantor, slhaz beb ll,ml"}d ‘I‘: the 12 then be due had no default occurred. Any other default that is capable of
same_extent t!’a; they are bou‘ndhlolt;'tt’he. paynvw_ent'o‘d( g'od'!ga""ol?l ,_..e'.f;;.‘; being . cured may . be cured by tendering the performance required under the
described, and all such pay ; 2 . eh i h .ue'm; hp"ia ’1.‘?' =" obligation or trust deed. In any case, in addition to curing the default or
out ‘notice, and. the nox;pzlz,ymehqt tt eretods ; 1,-at ‘tfet-olpt!;n ° '(de eni;cmry&- i detaults,: the “person- etfecting the cure shall pay to the beneficiary all costs
Zﬁ,’,ﬁffi;‘.‘:g:%T:n:ﬁﬁms’;rﬂs?deﬁs eed . immediately due and. payadle an and . expensesactually. incurred  in enforcing - the obligation of. the trust deed
To pay all costs, lees and expenses’of ‘this trust® including’ the ‘cost ~ ';)‘;4?;{:,"‘ with: trustee’s and attorney’s lees not exceeding the amounts.provided
of title search as well as the other costs: and expenses of the trustec incurred *
in connection with or in_enforcing this obligation: and trustee’s and attorney’s
fees actually incurred.-:" B : AT T LAY e TS

7. .To_appear. in and - defend an‘y! action ‘or.:prbceec'l ;:g. pﬁrbg;'ting to:

i d

14, Otherwise, the sale shall be held on the date and at the time and
-place designated_in the. notice of,.sale or the time to which said sale may
be:pa:tponedl'as' provided by law. The !rusI:cel may sell said property e]tlher
: % T Ty 7 3 16..10 .+ <in" one cel  or.-in. $eparate . Ia and ] 1l th cel or parcels at
ailect the security:rights.or powers .of benefigiary.ortrustee; and. in any. suit, a,:.xction :‘;:r the 'hig'hesteiﬁdder '73?-2351?,".,7,,;:.'2:: at the e o salg. Trustes
action or-proceeding” i1 which the l.’e"’l";'”y or "."”;f’ma! appeat, I ing' " “ghall -deliver -0 the purchaser. its deed in form as required by law conveying
any suit for the foreclosure of this deed, to ‘pay 2 costs and expenses, 1 the property so-sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney's fees; the - .4 The recitals in the deed of any matters of fact shall be conclusive proof

amount ol attorney’s fees mer d in this paragraph 7 in all cases shall be ' of (he truthiulness thereol. Any person, excl ding the trustee, but includin
tixed by the trial court and in the event of an sppeal #from any judgment or the gfm;tso, and beneficiary, ma’; gl;schés: ututhe gsale.c 4 é

decree of the trial court, grantor i‘i',"'" agrees to pay such sum as the ap- F When trustee sells pursuant to the powers provided herein, trustee
pellate court, shall adjudge r as the ¥'s or-trustee’s atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. X cluding thegcompe;‘\saﬁg;l of the trust‘e’e l;-md a rc.!son;bl; c?;rge by’ trustee’s
. . aftorney, (2) to the obligation secured by, the trust deed, ) to all persons
It is mutually agreed that" 5 having recorded: liens subsequent .to the interest of the truslce in the (rust
8. In the event that any _portion or all of said properly shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of t. do or 1 _benel, y shall have the sarplus, i any, to-the & or to his in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus. - .
as compensation lor such taking, which are in excess of the amount required 16. Beneliciary may trom time to time appoint a SuCcessor or succes-
to pay all reasonable costs, expenscs and attorney’s lees necessaril, . paid or sors to any . trustee named herein or to any r trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under.. Upon such appointment, and without conveyance to the successcr
applied by it lirst upon any reasonable costs and-expenses and attorney's iees, - frustee, the latter shall be vested with all title, powers and duties conferred
both- in the trial and appellate courls, ily paid or incurred by ‘bene- upon.any trustée herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtednes: and, i 1-shall be made by written instrument executed by beneficiary,
sécured hereby; and ' grantor-agrees, at its’ owh  expense, 10" take. such=actions Which.+when-reorded’ in'the mortgage records of ‘the county or counties in
and execute such -instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. X of the successor trustee.

. At any time and Irom time fo time_ upon written request of bene- 17.: Trustee. accepts this - trust when this deed, duly executed and
ficiary, payment of its lees and presentation of this deed and the nofe lor acknowledded 'is .made _a public record as rovided by Iaw. Trustee is not
endorsement (in-case of lull re Y , for llation), without alfecting ~ obligated -fo_notily any party hereto of pending sale under any other deed ol
the liability of any person lor the pay lebted: trustee may trust or.of any. action ‘or proceeding in which Arantor, beneliciary or trustee
(a), consent,_to_the making of any map. lat f said L ;. (b). join in shall be a_parly.unless such action or proceeding is brought by trustee.

NOTE: - The. Trust \Deed” Act provides that- the’ HUstes Hercunder must* be either i atioimey;  who is"an’ active’ member | of ‘the’ Oregon Stdte :Bar, o bank, ‘trust ‘company
or savings and loan Tati horized to do busi under - the laws of Oregon or “the United. States; a title insurance company cuthorized to insure title to reat
property of this state, its subsidiaries, affiliates, "ogents or branches, the United Stales or any agency thereof,” or ‘an escrow agent licensed under ORS 896.505 to £96.585.




. “This. deed apphes lo, inures to the beneftt o[-end bmds all part:es

personal representatives, successors. and assigns. The term beneliciary shallzmean- the -holder and owner; mcludmg pledgee of the contract

secured hereby, whether or. not named as.a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
and' the smgular number mcludes the plural B .

F - y. (a) is
as Ul uch word‘ s ‘defined m “the Trurh-ln-lendmg \Act.and Regulahon z, "\e ) 5 i
ube‘neﬁcmry"M,UST comply- with .the, Act ‘and Regulation by : 27/% / : - :
.diselosu 9 for this purpose use’ Slevens-Nes: Form No:: 1319, or equ:valenk /4 . Grantor

, .
g(.dhh'ng (rp ikp v6-is @ corporati
se_the form o ud;n laigamem’oppus'

(SEAL)

REQUEST FOR FULL. RECONVEYANCE
* Yo'be und only whcn ob"gullem van bun putd

The undersxgned is the legaI owne and hoIde ‘qi all mdabtedness secured by the’ foregomg trust deed All sums secured by said
( reby are dtrected, onfpayment fo you ol eny sums owing to you: under the terms of

- Grantor”

rd of Mortgages
e Witness my  h
vCounty affxxed.

. 'Attorney at> Taw
- 426 Ma;j;r{m ‘Stireet.
R e

QR




EXHIBIT "1"'

The follow1ng descrlbed real property 51tuate in Klamath County,
Oregon° . : ,

PARCEL 1:

Beginning at a point on the Southeasterly line of Lot 14, Block
76, Buena Vista_Addition to the City- of Klamath Falls, Oregon,
which is North '55° 38' East 68 feet from the most Southerly
corner of said lot; thence. North 55° 38' ‘East 39 feet along the
Southeasterly line of sald lot; thence North 39° 20' West 56.1
feet; thence North 66 ° 23' West 19.63 feet, to the p01nt on the
line between Lots 13 and 14 of said Block 76, which 1is North
48° 10' East 98 feet from the common corner .of said Lots 13 and
14 on the Northeasterly line of Oregon Avenue; thence South 48°
10' West 30 feet; -‘along the.line between said Lots 13 and 14;

thence Southeasterly along the arc of a circle parallel to Oregon

Avenue; the long chord of which .bears South 39° 20' East a
distance of 68.81 feet' to the ‘point of beglnnlng, being a portion
of Lot 14, Block- 76, Buena Vlsta Addltlon. E

’r-.’lipARCEL 2. fj't',-:'

ZT]Lot 567 in Block ‘115 of Mills Addltlon to the City of Klamath
i . Palls, accordlng to the official’ plat’ thereof on file in the
A  off1ce of the County Clerk of Klamath Counuy, Oregon.

Bryant Tract, accordlng5ﬁ 

,.7thereof on:file ’the Offlce of the Co 'ty glérk of Klamath
- County, Oregon : R B

.:SUHE(H=OREGON COUNTY(ﬁ=KLAMATH $;

'Flled for record at. request of - Leslle Klein S the 1Zth
o Oct..  AD, 1989

Mortgagas : 'on Page ,

day

_at 125037 - oclock _RM and duly recorded inVol._.M89 -,




