, as Grantor,

‘Witnesseth: That G
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-"1.% Privile
amount equalto Mo
that are next du€ on the not
maturity;_Proy.
exercise suc

T LBt

2. Grantor agrees 0. pay.to-Beneficiaryjin addition'to thed 3

monthly payments of principal and interest payable under the terms *

2.

of said note. on the first.day.of cach.month-until'said ‘note

(a) A sum. as estimated by;the Beneficiary, equal to'theé-gr
rénts, if any, and the taxes,and;special assessments:nextidueson the. ¢
Cove / deed of Trust, plus the premiums thatwill
next becomé'diié and payablé'on policics of fire and other hazard -
insurance on the premises covered hereby as may be required by -_
Beneficiary in.-amounts-and:in a company oPcomnipanies satisfact
to Beneficiary, Grantor agrecing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
“divided by the number of months to elapse before | month prior to
the date when such ground rents, preimiums, taxes and assessments
will become delinquent. such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums. taxes and special
assessments. before the same become delinquent: and

Rt

(b) Al payments énitibned’in the two preceding s
this paragraph and;all.payments to be made under th
hereby shall be added together andthe aggregate aniount there
‘shall be paid each m ina single be:applied:by:’
'Beneficiary to the following i Tth:
(i) ground rents{if 3

- hazard insurance premiGms; .

(i) “interest on the note secured hereby; and :
(ifi) “amontization of the principal of the_said<hdlc.v

unt of any.siich aggregate monthly
de good prior to'theduedate of thénex
tite an event of default under this Deed'of -
“Trust. ) R TR R

© 3. Inthe event that any payment or portion thereof is not paid
within fifteen (15) days from the date of the same is due. Grantor
- agrees to pay a “late charge™ of four cents (4¢) for each dollar so
" overdue. if charged by Beneficiary. . R

4. If the total of the payments made by Grantor under (a) of
paragraph 2 preceding shall exceed the amount of payments
“ actually made by Beneficiary for ground rents. taxes or

assessments, or insurance premiums: as the case:may be.siich
excess, if the loan i current. at the option of the Grantor, shail be
credited on subsequent payments to be made by Grantor, or
refunded to the Grantor. If. however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay.

ground rents. taxes, and;assessments, and/insufance premiums;as

the case may be. when the same shall become due and payable. then
Grantor shall pay to Beneficiary any amount necessary to make up
the deficiency on or before the date rwpén,pajrmcm of such ground
rents, taxesassessments, or i nce prer
any time Grantor shall tehder {6 Beneficiary. in accordance with the
provisions hereof. full payment of the entire indebtedness secured

‘- hereby. Beneficiary. shalk:in-computing the amount ofindébtédness: .

-~ credit to the account ‘of Grantor any balance remaining in the funds
* accumulated under the prpyi;i,o\ngigfr(g)‘ of patagraphi2 hereof: If:-
there shall be a'defatit-tnidér any of the provisions of this Deed of
Trust and thereafter a sale of the premises in accordance with
provisions hereofiior the Beneficiary atquires: property’

otherwise after default; Beneficiarv:shall apply. at Theitime of the .

-commencement of such proceedings. or at the time the:property is

otherwise acquired, ngbal‘anccumenzru;iajn' '~inaihe,if,ungs T
~accumulated under (a) of paragraph 2 preceding. as. a.credit against
the amount of principal then Témaining ui under said note.

- hereunder.. "

s shall.be due. If:at: -

- +expenses’of thisiDeed- of Trust. - * ©

opert

i'not'to'commit or. permit any waste thereof,-

as gO0

mplete of. restore promptly and in good work- -
:;:.r}ahy‘,buildihg or improvement which may be:isi.
ted ‘dainaged, or destroyed thereon. and pay when due all
osts incurred_therefor, and, if the loan secured hereby or any part
f ined for the purpose of financing construction
s°on said property, Grantor further agrees:

1o commence construction promptly and in any event:within =~/

'days from the date of th mi.ment of the Department of:-.
-Housing atid ‘Urban Develophient. and compiete same in

accordance with plans and specifications satisfactory to Beneficiary,

e Wi erted Lo T . .
Ni(b)-1 1o allow Beneficiary to inspect said property at all times
during comistruction, - ’

(c) 10 replace any work or materials unsatisfactory to
Beneficiary. within fifteen (15) caicndar days after wntten notice
" from Beneficiary of such fact. which notice may be given to the
Grantor by registered mail, sciit 1o his last known address. or by
personal service of the same, SR

) (’d,)‘ “that work shail not cease on the construction of such
improvements.for-any reason whatsoever for a period of fifteen {15)

.- upon pr'esg:mauon’,to'itv of an affidavit signed by
setting forth facts;showing a'default by Grantor under
d pa 1, is authorized 1o accept as true and i
statements therein, and to act thereon

_"Not to’rémove or demolish any building or improvement

8. To comply ‘with all laws. ordinances, regulations. covenants,
: conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
‘other hazards; casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for. such periods as may be required by the
Beneficiary: with loss payable to the Beneficiary and Grantor. as

" their intcrests may appear. and to deliver al} policies to Beneficiary.
" which delivery shall constitute an assignment to Beneficiary of all
rétirn premiums. .

10. To appear in'and defend any action or proceeding
- purporting to:affect the sccurity hereof or the rights or powers of
 Beneficiary. or Trustee: and should Beneficiary or Trustee elect to
aiso z_ipge'a'r in or:defend any such action or:proceeding. to pay all
¢0sts'and expenses. including cost of evidence of title and attorney’s
fees'in a reasonable sum-incurred by Beneficiary or Trustee.

IR T6'pay at ieast 10 davs before delinquency all assessments ..~ ;
upon-water:company stock. and all rents. assessments and charges .
nt:to.or used in connection with said propeny:
10 en di encumbrances. charges. and hiens with
Bt n said property or apy part thereof. which at any time |

appear 1o be prior or’superior hereto: to pay all costs. fees, and

.+ Top mediately and without demand all sums expended
nder by,Beneficiary of Trustee. with interest from date of
iitiire at'the rate provided on the principal debt. and the
t thereof shall be secured hereby. .o
13. To do all acts and make all payments required of Grantor ~
‘of ; e .property to make sai

Page 2'0f 4 pages” .

ote and this Deed



" of Trust eligible for nsu‘ranccrbv_v'»B' neficiar
.- /‘ofethe National Housing Act and amendmen
.. not to do. or cause or suffer to be done.

ny act which will void ;

- such insurance during the existence of this'Deed of Trust.-*

Itis Mulual'lf','Ag'r'e}e'd that:

14. Should Grantor fail to make any payxﬂerit 6?:.10 do'ahj act’

as herein provided.
16'or

then Beneficiary or Trustee.

but without -
demand upon Grantor

'igation hereof..
o such extentias.e

%0 protect the security hereof. Be

“Trustee being authorized to enter upon the property forsuch
{* 61 purposes: commerce, appear in and defend any action or

1 711 proceeding purporting to affect the security hereof ot the rights or.

powers of Beneficiary or Trustee: pay.
compromise any encumbrance. charge.
_judgment of either appears to

\...u'd;’ﬂc”

irchase; contes!
or lien which:in the:

‘or

dgr be prior.or superior hereto; and:in’
ercising any such powers. incur any liability,

expend whatever

amounts in its absolute discretion it may deem necessary therefor,

including costs of evidence of title,
reasonable fees.

[

employ counsel. and pay his

15.  Should the property or any p';n'thercof be taken or
ason of any public .j_n,l_p;uoiggm;m_.;,dr.condemna;ioq:

1

*Gripraceedings,

sgonnection with such taking or,.,dgggge_,\-,“

awards. damages, rights of action and pro;:ecd;; ’ir'lclvudirig the
proceeds of any policies of fire and other ipsgtrance affecting said

property, are
deducting therefrom all its expenses,

hereby assigned to Beneficiary wh

§RSTAT IEXL 0

o may after

including attorney’s fees.

release any moneys so received by it.or apply the same on any

indebtedness secured hereby:

Grantor agrees to exes

assignments of any compensation. award, damage; and rights of
action and proceeds as Beneficiary or Trustee may require. . -

16. By acéepting payment of any sum secured hcreyby after its

does not;waive:il

due date. Bencicia

n
i e o
eneficiary. payment of its-fees an

54

3 ‘p,revse{mation
“Trust and the notefor endo sement (in case’d
cplljatigpnandzrctcmiﬂmt. without.affecting t

3 tsiright ¢ithiérto Tequire '
due of all other sums so secured or to -

titten request:of-
of this Deed of .
6 full reconveyarice.

y map or plat of said property: (b) join.in

n thereon: (c) join
this Deed of "
vithout-warranty

nee, m'ay,—;bc:‘ dapﬁbe&%ﬁ the

d: thecrecitals theréin®

ot -
‘As additiona ,gcggl,;y,;,,gramox,.:hc;ebyassngns 10

Rl N

continuanee of these trusts::all rents. issues.

ts.of the prop! r;y@f(_ecwdr\b:mhistced of Trus!

ent of, any;in

3

Toow v Ty LEpy 3 waslh S I - syt
Zperformance 'of any agreement hereunder, .

vo defauit.as they,become,
B Ee g >

weii

ug and:pay;

ted;thereon> Until Grantor shall
tedness:secured %

hereby ot ir

. Srantor shail have the =
“right 1o collect all such'rents. issies: royaities, and profits earned .
defay ’ apl S

et
RELE,

BT

- - application thereof as aforesaid.

ate such further’ -

with fecting the liability of any..
for the.payment of thé indebtedriess-Trustee may (a) consent -

it Beneficiary- may at any time without
receiver to be appoi
: uzcy of any security for -
btedness-hereby-secured; enter upon any 1z posession of = -
‘said property or any part thereof. in his own name sue for or -
‘otherwise collect such rents. issues and profits. including those past
- due'and unpaid. and apply the same. less costs and expenses of
operation and collection. including reasonable atiorney’s fees, upon -
‘s secured hereby, and in such.order as Beneficiary
12y ¢ ne. The entering upon and taking possession of said
tBroperty. the collection of such rents. issues and profits and the
shall not cure or waive any default
or niotice ‘of defauit hereunder or invalidate any act done pursuant-

> to such notice. -

"20.--Upon defauit by Grantor in payment of any indebtedness -
secured hereby or in performance of any agreement hereunder, or
Deed and said note not be eligible for insurance under
Housing.Act within - ~three " months from
reof (written statement of any officer of the Depariment o
of Housing and Urban Development or authorized agent of the

- - Secretary of Housifig'and Urban Development dated subsequent

three ) months’ time from the date
eed.of Trust.declining toinsure said ‘note and this Deed of
ng decme ive proof.of suchi ineligibility). or
3 he commitment of the Departiient of Housing and Urban
Development to;insure this loan cease to-be'in full force and effect
for any.reaso whatsoever,:Beneficiary may “declare all sums
secured hereby immediately due and payable by delivery to Trustee

: Lof written.declaration of default and demand for sale, and of

“*wiitten notice of default and of clection to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record. -
Jeiicficiary shall aiso deposit with Trustee this Deed of Trust. the
note and all documents e‘vidc_ncing\exp:encji}urs secured
‘hereby:Notwithstanding the foregoing,.this option may not be .
exercised by the Beneficiary when the ineligibility for insurance
- under the National Hc using-Act is-dug to:the Befieficiary's failure

- to remit the mortgage insurance premium:to tae Départment of

“After.the lapse of such time as may then be required by law -
following the recordation of said notice of default: and notice of
sale having been givenas then reguired BY-law: Trustee, without

mand ,qq‘.(}rantor.,shal[ sell said property-at the time and place
n

notice of ‘sale.either as a‘whole -or in scparate
) h order as it may determine (but subject to any
siatutory right’of-Grantor 1o direct the order in which such
-property, if consisting of several Kriown 1ots or parceis, shall be
“sold). at public auction to the highest bidder for cash in lawful
“money of the United States, payable at time of ‘sale. Trustee may
‘postpone salc of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thi may._postpone the sale:by public:announcement at the
me fixed b) gﬁefhiépédihg,ﬁdstpogefnem;'TrustCe shall deliver to
_the purchaser i Decd,c&nveying the property so sold. but without
' nant or warranty. express or implied: The recitals in this
any maters or facts shail be. conclusive proof of the
fruthifuinness thercof. Any: person. including Grantor. or
-Betieficiary. may purchase at the sale. After deducting all costs.
fees. and expenses of Trustee and of this trust. including cost of title
/ ¢ attorney’s fees. in connection - with sale.
he proceeds of sale to the payment of all sums
{erms hereof not then repaid. with accrued
fovided on.the principal debt: ail other sums
d the remainder. if any. to-the person or

ciary may. from time to:time. as provided by statute.
r Trustee in placc and instead of Trustee herein

Page 3 of 4 pages:
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i of Trust shall inure to.

umber shall include the piural, the. - -
e.of any gender.shall be applicable to

24. Trusted accepts this Trust hégg

Pty

© . executed and'a

Trust and in the note, “attorney’s
, if any, which shall be awarded by -

 used only:when noté has been paid.
The undersigned is ' ] ; red by, the within Deed of Trus Said note, "
together with’all othe; Sec ured satisfied;.and.you are’hereby reqtiested :




All.of Lot 1, BI
Falls,  in the County.
land described: as foliow

the City of Klamath
¥CEPTING a tract of

Beginning at the Southﬁest;cofﬁéf‘bffnbﬁlijj Jock 102 of BUENA VISTA

"ADDITION and'runningithence;iNortherl?;alonthbe Westerly line
: 3 ¥ i 'Lfthencb'Easterly along

i9 Lot 1 to the Easterly 1ine of said

Lot 1 a distance of 99 &S
parallel to the South’ line of :
Lot 1; thence South'albng.the,Easte

southeast corner

of Lot 1 in Block 102

of said.
a line

jne of said Lot ‘1 to the

‘of BUENA VISTA ADDITION; thence

Westerlyfaldng_the south liné’df;said;pqt,1,;Q~the point of

~peginning, , ‘

'EXCEPTING that pqrtip@iofrsaid,Lotélgl in

“hetween Lots: '
. Secon§'Stre§tL';_

ALSO: EXCEPTING :héfébﬁtheasﬁer1?'éffee:,

béingvthé}Sodthgrlyfﬁoxtipn"Q

aidflbt;fALSO SAVING AND
gsNOrthgxly'of,said line

E Lot ying:: . .
25and36;o£;said;Block]IQZQexyenqedg:through said Lot:1 to

as‘measured along the

. ‘Westerly-li efand—pafalIerftd*tﬁ6430“£hfliné&pf'Lot)5of the above

descr;be§ prope:ty.g
ALso*EXCEPTIﬁG.fa]pbftién'o 1o
the'Cityrof*Klamath Ealls,Af"
more particularly described as

Commencing at a 172" iron pin at th
line of said Lot 1 and theklinéibétw
102, extended Northeasterly through.:
thence South 63 degreesrzz'_36“:West
extension through Lot .1, a
at thef;rue'point;oﬁ}beginningi'tﬁenc
. distance of 25.12° .t to a 5/87 irom.
; ;ftheﬁce>soht‘ : rees

distance of 27

by of Klamath,

VISTA ADDITION to .
State qf-Oregon;,"

he Northerly
of said Block
d Street;

iron pin
30" West a
ne of said

ﬁhehce_ﬂorthp4d-degrees
- point of beginning.
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L eie - single-Family Mortg rar
CoseppTAThL 7l.Oregon HOUSING Agency - <
i R L 7. State of Oregon

The Lender intends. to assign its rights under the attached Deed ‘of Trust to the Oregon Housing  Agency,
State of -Oregon (the “Housing Agency"Y. In. .the event the -Housing. Agency . accepts such assignment, the
rights and -cbligations. of  the parties to. the attached:Deed of Trust are expressly made subject to this

.--Addendum. zIn“the-event of -any i he: provisions of this Addendum and the provisions of the
Deed. of -Trust; or;Note, the prov nall-control. B '

:*:As - 16ng s &‘.f&}gage)s held. by the Housing Aglé'ﬁcy.‘,ob jts successors or assigns, ‘the Lencer may
+ yrdeclare al 1Sume” Secured Dy this mortgage to.be wmediately due and payable if: : . B

.. all, or,part of  the property is sold or otherwise transferred (other than by devise, descent or
" operation of law) by Borrower to a purcl‘lgig,t_.gl':,o,_thel:,transfaree:’»»-»««w“~- e T -

st R

e s e TS

e === (Y "o cannot reasonably be. ex ted tofoécupy:'the property as a principal residence within a

reasonable time after the. sale or transfer, all as provided in Section 143(c) and (i)(2) of
the Internal Revenue Code; or - T }

who has had a present ownership- interest in -a’ principal residence during any part of the
three-year period:ending on the date of the sale or transfer, all as providad in Section
143(d)” and (i) (2) of  the Internai.Revenue Code (except that the language “100 percent®
shaI(I (be substituted for g% . percent or . more" where “the latter appears in Section
143(d) (1)); or S e » i

(iii) at an aéquisition'cost which isgfeat.er_th'ah 90' percent of the average_al;eé purchass price
(greater than 110 percent for targeted  area residences), all as provided

| , “in Section 143(e)
and (i) (2) of the Internal Revenue. Codes;; Foooe s kT

(iv) whose househoid income exceeds that “estab ished by Housmgkgency rider” i€ iﬁbficaﬁ‘:e
regulations or program guidelines in eff .date “sale or_transfer; or- & . =
Borrower fails to occupy .the property ‘described inthe mortgage without prior written consent of

the Lender or its sSUCCessOrs or assigns dascribed at_the beginning of .this: Addendum;’ or-; -

, ) o BEE W g BpRIERE PR IR T ’ ) B

.. Eorrower  omits of ‘misrepresents a fact that is material w
143 of the Internal Revenue Code in an appjj;\at:;jp h

e

e o

ith respect to the provisions of Section '
; mortgage.

T ! . L s 3UD
L t, the agreements 1andsistatems: “fact  contained- the: Addendum - to

are neces conditions:for granting: this SRR e s ‘
The Borrower. agrees—that no..future advancastui 1) be made ufider this Deed of Trust without the consent
of/ the Oregon Housing: Agel cy, State of Oregon. - . -

vided ection :143(g)"~ of the Internal Revenue Code, the Housing Agency has elected to credit

s "borrowers rather than. the united States Ireasury certain amnuntsrun]ch‘may,_,becal.evavulable.

gency will periodically detemmine. nts - 'sub) “to credit and will

5 redits-among its borrowers-in comliance with said Section. The amcunt’ of any credit
be ‘madé ‘to: the Borrower will be applied against the. final payment of principal on the Note, whether
‘ payme ¢ the discharge of the indebtedness at, or .in advance of, the last
_reqular, _scheduled--payment date. . 1f at-any time. the amount of the credit so determined equals or
-~~axceeds. the-amount -of the outstanding balance on the Note, the Note will be considered discharged and
any excess will be applied against interest due.- - Nothing ‘1n this paragraph creates any _express or
implied right on the part of  the Borrower ot than to receive_a.credit,. if any,-as'herein provided.
The Housing Agency . assumes no -cbligationd d [ jncrease or even provide an
ampunt to be’ so’‘credited. nor is "it obligated to make ‘equal amounts availabie to all borrowers. The
i ‘,‘h‘e[ebyhg;gnted any .Ti . maintain. any -action;other: than ‘t0"'obtain the

1ch, may. p :

"the” Borrower in the discretion of the Housing

SEMPOA.
00323 (Rev.: 3/89).




assigns. If for. any reason
rows ons shall cease.to:be

r'_I hereby consent‘ t'
’ this Addenmsn' i

County: of
On

ASTATE OF OREGON

v Tssnmm;-u-r&sos
above written. @ -
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BENEFlClARYt 5. BANGORP. MORTGAGE CO

. Paragraph ‘1_whrch reads as: follows |s deleted

“anrlege is reserved to pay the debt in whole. orinan amount equal to one or more
- monthly. payments on the principal that are next. due’on the note, on the first day of
. “any month prior to maturity:: Provided, however, That written notice of an mtentron to
_ exercrse such pnvrlege |s glven at least thrrty (30) days pnor to prepayment

- Paragraph 1 |s amended to read as’ follows:
’ “anrlege is reserved to pay the dei L, : \ hole orin part on any rnstalment due date
The followmg paragraph |s added to the Deed of Trust followrng paragraph 19

The beneficiary shall wrth the prlor approval of the Federal-Housing Commrssroner
or his designee, declare all sums secured by.this deed of trust to be immediately Gue .

and payabie.if all or-part of the property is. ‘sold or otherwise transferred (other than

- by devise; d descent or. oper by the grantor pursuant to a contract of sale

later than months after the date on-which this deed

a ,chaser whose credrt has not been approved




