98 00y 17

THIS-TRUST
CLYDE COLLINS® and I

), made.this . 2850, ... .day. of ...
iNDA COLLINS husband and Wlfe

MOUNTB.IN TITLE COMPANY oF KLAMATH COUNTY

as Grantor

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING. RECORDED SECOND AND JUNIOR
T0 A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION,
AS BENEFICIARY.

SEE EXHIBIT HAN ATTACHED HERETO AND BY THIS REFERENCE MADE A. PART HEREQF'.

together- with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR.THE PURPOSE OF-SECURING.PERFORMANCE.of each agreement of grantor herein contained and payment of the

sum of . THIRTY-EIGHT THOUSAND SIX HUNDRED FORTY-FIVE AND 16/100.

.~ Dollars; with:interest. thereon accordmg to the. terms oi a promzssory
note. of, even date herewtth payable to »benefxclary or order and‘made by, grantor, the imal payment. of principal and interest hereof, if

not sooner: patd .o be :due -and ‘payable. per terms f.Note. . .... 0§ R E

The date of maturity of the debt secured by this instrument is. the date, stated above, on thch the final mstallment oi saxd note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is soid, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by tlus mstu.ment irrespective ~of the maturity dates expressed therein, or
herein, shall become tmmedxately due and payable; «+ =':: Lo rian v

To protect the security of this trust deed, grantor agrees: -:': i
1. To protect, preserve and maintain said- property .in good condition gran any easement or creating any restriction thereon; (c) - join in any
and repair; not to remove or demolish any building or lmprovement thereon; subordination or other ‘agreement affecting this deed or the lien or charge
not.to commit or, permit any. waste of said property........ .. thereol; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in goad Tand workmanlike . #rantee” in any reeanv‘?ynncc may “be described ‘as the '‘person” or ‘persons
manner any building or: improvement.which may :be :constructed, damaged, or.: ;- Jegally. entitled. thereto,” and the recitals therein of any matters or facts shall

destroyed thereon, and pay when due all costs.incurred therefor, - ¢ . o ; - be conclusive prool of the truthfulness thereof. Trustee's fees for any. of the
3. To comply .with all laws, ordinances, regulations,. Govenants, condi- . Services mentioned in this paragraphshall be not less than $5.
tions and restnct:ons affecting smd property; -il-the beneficiary so requests, 10 - 105 Upon' ‘any delault by grantor hereunder, beneliciary may at any

join in uch ® pursuant-to the Uniform Commer— me ‘without notice, either in persan, by agent or by a receiver fo i ap-
cial Code. as . the. benehcmry may. require and= (6 -pay“for liling same in the  pointed by a court, and without redard to the adequacy of ,any security for
proper- public' oftice or ollices, as well as.the cost ol all lien séarches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling otficers or semchmg ugencles as‘may be deemed desnmblc by the erty or. any part thereol, in its own name sue or otherwise collect the rents,
bgnel'c‘a{y issues and prolits, including those past due and unpaid, and apply the same,
To provxde ind conlmuously mamfam :un:mce on_the bu:ldmgs less costs and expenses of operation and collection, including reasonable attor-
now or h:renlter erected on the said premises against. loss or damnge by lm,- ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as Uflﬁrflwwr{srun? 161111 tumeai time -require, in  ficiary may determine.
an amount not. Iess than. § value.., wriften in (o 11, The entering upon and taking possession ol said property, the’
ble to ;t y, with loss payable to the lntier, all collectxon of ‘such rents, issues and prolits, or the proceeds of fire and other
pohc:es of:insarance shall’ bc delivered- to ‘the’beneficiary as: soon’ as, insured;
if the grantor shall fail .oriany reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said pohc:es to the beneliciary: at.-least fifteen, days: prior-to the- expn'a- “waiye-any delault or notice of default hereunder .or invalidate any act done
tion of any policy of insurance now - or. iherealter placed “on:. said -buildings, pursuant to such notice.
the. beneficiary .may - procure the same’:at: grantor's expense, .The amount. .12.-Upon .default by grantor in payment of any indebtedness secured
collected ‘under ‘any: fire or other insurarice: policy miay be applied by  benefi: ereby, or.in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and-in such orderas beneliciary essence with respect fo such payment and/or performance, the beneliciary may
may determiné, or at option of. beneliciary. the entire amount so collected, or . Juctare all sums secured hercby immediately due and payable. In such an
any part_thereof, may be released to grantor." Such: application or release shall event the beneficiary at his election may proceed to foreciose this trust deed
not.cure or waive any delault or notice of delault hereunder-or invalidate any -1 equiity ‘as a mortdage. or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice. advertisement and sale, or may direct the trustee to pursue any other right or
. To keep said premises Iree. from. c nstmcl:on liens and fo pay all remedy, either at law or in.equity, which the beneliciary may have. In the event
taxes, assessments and other charges that ‘may be levied or assessed upon or ype beneliciary elects to loreclose by advertisement and sale, the beneliciary or
against: said . property. before any: part of such!taxes, asseisments: and” other-"“(yo "t s1ee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therelor: and his election to sell the said described real property to satisly the obligation
fo beneficiary; should  the grantor lail fo make payment ol any taxes, assess=’ . . cired hereby. whereupon the trustee shall lix the time and place of sale, give
ments, ‘insurance : premiums, 'liens ‘or other.'’charges-‘payable.by: grantor, either. notice, thereof a3 th requlred by law and proceed to foreclose this trust deed
by direct. payment. or. by providing . beneficiary. with. funds. with - which: to., the manner ' pr ed in ORS §6.735 to 86.795.
make, such paymerit, beneliciary may, at_its opuon,,mnke payment thereo] :After. the trusfee has commenced foreclosure by advertisement and
and the nmounl so paid, with interest .at the rate ‘set forth in' the note secure sal e, and at any tlme prior to 5 days belore the date the trustee conducts the
hereby; her-iwith' the: obli described -in'‘paragraphs. 6-and 7. of this® . “the grantor or-any other person so privileged by ORS_86.753, may cure
trust- d“d shall be added to and become a part of the debt secured by this 11" default or.delaults. 1t the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of .any of the = g, 4 secured: by ‘the trust deed, the delault may be cured by paying the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount_due at the time ol the cure other fthan such portion as would
erty hereinbefore “described, .as ‘well. as the grantor,shall: be bound. to “the - “:not then-be due‘had no default occurred. Any other ‘default that is capable of
same extent that they are bound for the’ paymenl of the obligation herein being cured may- be cured by tendering the performance required under the
described, and.all such payments shall be immediately, due: and payable with-- <« obligation .or. trust -deed. In "any case, in addition to curing the default or
out notice, and the' nonpayment thereol shall, at the’ optior' of the beneixcxary delaults, the person. etlecting the cure shall pay fo the beneliciary all costs
render all.sums secured by this "“5‘ d“d ‘m"’ Iy d"e and payuble and and ‘éxpenges aclually incurred in enlorcing the obligation of the trust deed

constitute a breach of this trust deed.. hi ith- trustee’s and attorney’s fees not exceedmg the amounts prowded
6. To pay -all costs, . tees and expenses ol l is frust mcludmg the cost . ;,(;g;.-;":r wi 3 4

“*ingurdrice ‘policies or. compensation or “awards for any taking or damage of the

of title search as well as the other costs and expenses of the frustee incurred 14, Olherwtse, the ‘sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attoracy’s place designated. in the notice of sale or the time to which said sale may
tees actually incurred. -be_ postponed as proyvided by law. The trustee may sclf said property either

7. To appear ‘in and defend any 'action ' or proceeding PUYPOY‘"'B to’ " in’one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security-rights or powers.ol beneliciary’ or: trustee;. and. in. any' suit," " “auction tothe highest:bidder for cash, payable at the time of sale. Trustee
action or_proceeding in which the. beneliciary. or trustce. may appear,including . = shall -deliver_to: the. purchaser: its deed in form as required by law conveying

any suit for the foreclosure of- this deed, to pay: all .costs and expenses, in- ghe roperty so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the benehcmry s-or trustee’s: attorney's fees; the ‘he recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this parngraph 7 in all cases shall be ol the - truthfulness “thereof. - Any person, excluding the frustee, but including
tixed by the ftrial court and in the event of an appeal from any jud, or . ‘the and b at the sale.
decree of the trial court, grantor. further agrees.to pay such sum as the. ap- 15 When trustee sells pursunnt {o the powers provided herein, trustee
pellute court shall ad,udge r ble as the b y's or.trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensa(xon of the trustee and a reasonable charge by frustee’s
It is mutually agrood that: attorney, (2) to-the obligation secured by the trust deed, (J3) to all persons

having - recorded lienn subsequent o the interest ol the trustee in the - frust

8. In the cvun( that any porlmn or ull ol unld properly shall ba taken  (Jeed as their inferests may appear in the arder of their priority and. (4) the

under the right of shall havea the surplus, # any, to the grantor or to- his successor in interest entitled to such
right, il it so elects, to require tlml nll or any porhon of the monies payuble surpius.

as compensation lor such taking, which arc in excess of the amount rcquued 16, Beneticiary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or sors to any trustee named herein or to any successor trustee appuinted here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance to ke =suxcessor
applied by it tirst upon any reasonable costs and expenses and atforney’s fces, trustee, the latter shall be vested with all title, powers and duties conferred
both in_the trial and llate courts, ily paid or incurred by bene-  upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applicd upon the indebtedness and substitution shall _be made by written instrument executed by beneliciary,

secured_hereby; and grantor agrees, at its own expense, fo take such: actions
. and " execute such mstrumtnts as.shall be' ‘necessa y b tain ny uuch com-
‘ upon b ficiary’s request. : R I tlu- successor trustee.

Sr gl Ar any nme and from timeito fime® ipon - writien nques{ ol bene— 17. Trustre ‘acedpts Bz fruwt when this Jeed. duly execufed and
i its fees and presentation of this deed and the riote for acknowledged is made a public record as provided by law. Trustee is not
i se of. full réconveyances, for ‘cancellation), ‘without: ‘obligated. to notify ‘any’ party hereto of pending sale under. any other deed of
the liability of any person lor the payment of the. indebtednes

’ a) consent ™t the: 'makmg o[ any map or pIat of sazd.prope

. which, when iscorded in the mortgage records of the county or counties in
which-the" property’ is. utyarad. shall be conclusive p:-oa' of proper appointment

(b) 7join'in, ishall’: be a p:rty unless such’action or procceding is brought by:trustee.” "

NOTE: The . Trust Deed Act provxdes that_ the nustee hereunder musr be elrher an unomey,,who isan . u:nve member of the Oregon State Bor, @ bank trust company
or savings..and loon “association” ‘authorized 1o do**business under’ the laws-of ‘Oregon. or:the. United- States.>
property of this sicﬂe, its subsidiaries, affullates, ugems or brunches, the United Stales or any agency:thereof, or an escrow apgent licensed under ORS 696.505 to 694.585,

trustee may . trust or of any action or pmc:edmg in which grantor, beneticiary or lruslee .

@ title insurance’ compony authorized ' to- insure title_to real .




hereln do not agree to assume nor- pay

@&BH&%ﬁﬁu&&SFSfr°m

i lee gr.smtor wan-ants that the. proceeds of the Toan represented bv ‘the. above: descnbed note and this trust deed are:
(a)* primarily for grantor’s personal family or household :purposes (see Important- Notice below),
B¢ b) for an orgamzatlon, or ( even'if grantor is a natural’ person) are for'busmess or commerczal purposes.

This deed applzas to, mures to he benelxt ol and. bmds ‘all parties; hereto, ‘their hexrs, legatees, devisees, admlmstrators, executors,
personal representatives, successors and assigns. The term beneliciary shall-meanthe: holder and owner, including pledgee, of the contract
secured hereby, whether or not named as'a beneficiary herein.'In construmg this deed ‘and whenever the context so requires, the masculine
¥ 1 ‘the inine and thé neuter, and: the singul. number clud. he plural. -,

IN WI TNESS WHEREOF saxd grantot has hereun - is band ’tiys day and year ?st above Writte_n.

* IMPORTANT NOTICE~ Delele, by !ming oul, whn:hever warraniy (u) or (b) is

not applicable; if warranty (a) is applicable ‘dnd the’ beneficiary is'a creditor i j
as ‘such.word .is defined inthe Truth-in-Lending Act and . Regulation Z, lhe R VAR ﬂj"‘ / /
beneficiary. MUST ¢omply wu|h the ‘Act-and- Regulation :by mal g N W

disclosures; for this’ purpose’ use Sievens-Ness Form’No. 3 r o /LINDA COLLINS
lf <omplmn:e wnh the Ad is.no g e

S RS /52 OFFICIAL SEAL . ©
{If the slgnor of the abava is. a coth A SN . MARGARET P‘LON
use !ho 1orm of acknowladgumanl 8 ) “Fed NOTARY PUBLIC : CALIFQWNU\ :

i

STATE OF -‘!

Thxs mslrumen was acknow

October

=My commission expireg

< -REQUEST ‘FOR FULL ‘RECONVEYANCE

: T6 be vsed only when obligations have been paid.

secu}éd Y, he.jloregomg :trust deed. All sums secured by said
. pe ment to you oi any sums owmg to you, under the terms oi

. Beneficiary

éd 1o the trustee for i will be mads.

TRUST DEED

" (FORM. No. 881} -
- STEVENS:NESS LAW; RUB; COZ. PORTLAND OREY

.CLYDE COLLINS and LINDA:COLLI

= sztness my hand
COdht‘yf affixed.”

;~E
KLAMATH'COUNTY

LR

RS 3-8




EXHIBIT "A"

This Trust Deed is an "All—Inclu51ve Trust Deed" and -is second and subordinate
to the Trust Deed now of record dated November:'6, 1986, and recorded November 6,
1986, in Volume M86, page 20191, Mlcrofllm Records. of Klamath County, Oregon,

in favor of Klamath First Federal Savings ‘and. Loan Association, as Beneficiary,
which secures the payment of the Note thereln mentloned.

DAVID J DAVIS and NORMA B. DAVIS, husband and w1fe, Beneflclary herein agrees %o
pay when due, all payments due upon the said Promlssory Note in favor of Klamath
First Federal Savings and Loan Association, and will ‘save Grantors herein, CLYDE
COLLINS and LINDA COLLINS, husband and w1fe, harmless therefrom.

Should the said Beneflclary hereln default in- mak:.ncr any payments due upon.said
prior Note and Trust Deed; Grantors may make. said- ‘delinguent payments and any sums
so paid by Grantor herein shall +then be credlted upon' the sums next to become: due
upon . the Note secured by thls Trust Deed.

The intent of the Grantors and Beneflclary hereln is for this All—Inclu51ve Trust
Deed terms and balance to ‘always match the’ above descrlbed Trust Deed in favor of
Klamath First Federal Sav1ngs ‘& Loan: Assoclat1on._ The payments dueon the Note
secured by .this Trust Deed, both: monthly and 1nal,payoff ‘shall -be’ the exact amount
_owed on the Klamath Flrst Federal Sav1ngs & oan Assoc1atlon Note & Trust Deed.”




xThet St 90 feeﬁ‘(as méésure& along and at right angles to the South
1ine)k0f the following»pagcelg S ST : ‘
That portion of the NE1/4 NE1/4 of ‘Section 15, Township 39 South,

Range ‘9 EastVof‘the'willamettevMeridiah,_ihlthe County of Klamath,
State of Oregon, more particﬁlarly;described as follows:

corner of Section

. 1 i uth, tte Meridian, and
running thence North @ degrees 10’ West parallel to the section line a
distance of 306.8 feet to an iron Pin; ‘thence North 88 degrees 39°
West a distance of 647.2 feet, more ‘or less, to the Westline of the
NE1/4 NE1/4 of said Section.15; thence South ¢ degrees 10’ East a,
distance of 306.8 feet to.an iron pinfon,theﬂNQrthErly right of way
line of Anderson Avenue; thence South 88 degrees 39’ East along the
Northerly right of way line of Andersoanvenue;'thénce South 88
degrees 39’ East along the,Northerly’right of way line of Anderson
Avenue a distance of 647.2 feet, more or ‘less, to point of beginning.

g ’ ,
Cess purposes, said easement
15, Township 39 South, Range .9
beingbmore_particularly described as

Beginning at a point on the North line -of Anderson Avenue, said point
‘being 180 feet East of the intersection of the West line of the NE1/4
NE1/4 of said Section‘lsfand the North line of Anderson Avenue; thence
continuing East along. the North line of: 'Anderson avenue a distance of
20 feet; thence : ‘parallel to the West line of said NE1/4 NE1/4 a
distance of 106 feet; thence West parallel to the North line of
Anderson Avenue a distance of ‘110 feet; - thence ‘South parallel to the
[ ' : thence East

feet;thence South para el to est: 0 £ ‘
distance of Be'feetgto.thevppint_ofzb glnning. = .

. Tax Account No: 3909 015AA 13200

. STATE OF OREGON: COUNTY OF KLAMATH:

the i7th - day
orded in Vol, —M89 .
‘Mortgagesg i - . onPage 19717 =
S e ; S s Eyélyns Biehn': = “County Clerk
$23-00 S : - - : G ;f,By : 2 ;0%?)/;?4'?%/1} a’/gn/?d«!"!t

Filed for -record at request of Mountain Title Co, S T
Cof ~Oct.” AD,19 -89 ar. - 3:44 oclock = P M. ~and duly rec




