.y of

C-'Andexspn;mhgﬁbahd“éhdfw1£e

Company.

of . K3 afﬁafh“ County.....

as. Trastee;

“* WITNESSETH:

irrevocably, grants, bargains, sells
fot o

together: with all ‘and singular the t ts; heredit

and ‘conveys:to._ tr

: Coq;ri OrtegOn;';deééifivbéd -a

and "appur

=4

and - all’ ofrherv r}gfxts' thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures ‘riow or- hereafter attached to or used in connec-

tion with said real estate.

FOR.THE, PURPOSE_ .OF . SECURING: REREOVRMAN;CAEN‘qf,,,véachﬁargreEMent»o‘f‘ér.-‘z»ntor, herein. contained and payment of the'

AND No/loo************ FekFdhkhkkxhrkdhhkkkkkkxkkxkkk

. SEVENTEEN THOUSAND FOUR HUNDRED
B T e L Lt At bt bttt ehe

&3 *xdk ***‘*?’Dollars,z-with>iriterest('t}zéfeon. accordiﬁg to. the terms of a promiésory

;gotg ;of ;ev;eqid;stej:‘_ herewith,- payable to.benefici:
not sooner: paid; to:be;due .and. payable : as per

s of-order, and. made. by, grantor;, the final: payment. of principal and_interest. hereot; it
terms of note.. . .19 : '

The date of maturity of the debt secured.by this instrument. is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described - property, or any: part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned.or alienated - by - the granfor without first. having obtained the written consent or approval of the benelficiary,
then, at the beneficiary’s option, all obligations secured b, this instrument, irrespective -of the - maturity dates expressed therein, or

herein, shall become xmmedia@ely due and payable.

To protect the security of this trust deed, grantor'agrees: 7 ¢ WL Sl s, L. ..
1. To protect, preserve and maintain said: property ‘in. good condition granting any easement. or creating any restriction thereon; (c) join in any

and repair; not to remove or- demolish any building or “improvement. thereon; subordination .or other agreement aifecting this deed or the lien or charge

Tot. to commit or-permit any. waste of said. property;.

_thereot; (d) reconvey, without warranty, all or any. part_of .the property. The

. To complete or restore promptly: and *in*good an;{w‘vor manlii “grantee in any reconveyance may be described as the “person or persons
manner any building or improvement which..may be ‘construcied, damaged. or-- -legally- entitled. thereto,” and the recitals there'n of any matters or facts skall

desgroxc:;i thereon, and pay when due all ﬁost:‘incurred 't‘h_erelor.“u‘

be conclusive "proof. of i the truthfulness thereof. Trustee’'s iees for any.of the

To comply with all laws,

join int

condi- services mentioned in this paragraph shall be not less than 5.

Ies! YT s M D H : . e
tions_ and restrictions atlecting said property; il the beneliciary 's0' requests, to’ 0:Upon ‘any delault by grantor hereunder, beneficiary may _at any
L i A o vty £ s
p2l

chxfir

ursuant to-the Uniform Commer- time “without notice, "either in person, by agent or by a receiver to be ap-

cial Code’ as .the' eneficiary iy’ réquire and>tcs pay. for *filing same in the  pointed by.a. court, and without regard to the adequacy of any security lor
proper ‘public officg or ‘oltices, as::well as the cost of all ‘lien ‘searches made the indebtedness hereby. secured, enter upon and take possession of said prop-

-OSE

by filing officers or: search agencies as may . be deemed desirable” by the . erty or.any parl thereof, - in its' own name sue or otherwise collect the rents,

beneticiary: s

‘provide and. confiniiously

on' the 4 i: Jess costs- and - expenses of .operation :and

issues and profits, including those: past due and unpaid, Jnnd apply the same,
2 e eding %)

attor-

. Provic . H ! W8S , % by
now of hereatter. erected on-the :said. premises adainst loss ‘or damage by'fire ?'eys lees upon any’ indebtedness secured hereby, and. in such order as bene-

and such other hazards as the beneficiac “may irom tige to timie
an amount not less than $........ ﬁsufgbﬂ.e.v ue........,
H bl ficiary, with loss’ payable to the

B ~the £}
policies .of insurance ‘shall be ‘delivered: to - the' berieficiary #s soon .as _insured; - ‘o

require, in - liciary may determine. ;

writtenvin i 11.° The eéntering - upon _and ' taking possession of said property, the

latter; all . collection of such_ rents, issues and prolits, or the proceeds of fire and other
“f lici i jon or awards for any taking or damage of the

it the grantor shall fail .or any reason to procure any such_insurance and_ to ‘_ property, and the applicarﬁon or _release thereof as aloresaid, shall not cure or
deliver said -policies. to the’ beneficiary at:least fifteen days prior to the. expira~'>: waive any delault ‘or notice of default hereunder ‘or invalidate any act done

tion of any policy of insurance now. or hereafter’ placed on said

the. beneliciary , may ..procure the same at -granfor's expense. The. amount

collected ~under"any~ lire ‘or -other insurance policy may be- applied

ciary upon any indebtedness secured hereby: and in such order as beneficiary.
may determine, or at option of beneliciary the entire amount so collected, or
any :part- thereof, may -be released. to grantor; Such application or release shall
not. cure :or . waive any .default or notice of default hereunder.or invalidate any

act done pursuant to such notice.

"To keep said premises free irom construction liéns and
taxes, assessments and other charges that may be levied or assesse
against._said: property.: belore .any. part..of. such, taxes, assessments
¢ become past due or delinquent ‘and, promptly " deliver receip

ciary; should the" grantor “fail 1o’ make payment of “any taxes, ‘assess-’

insurarice, premiums, - liens:or other: charge: ]
by . direct:-payment. 91"; by prqvidi‘nglrbenelicin;y ~with tund:

make -such payment,. ereficiary , may, .at .its option, .make payment . thereof,
and the amount so’ paid, with interést at’ the rate set forth in: the note secured . gutea
hereby,” togethe ith. the: obligati scri niiparagraphs '6 ‘and.’7 Of thisl' g’
trust -deed, sha ecome a_part of the debt secured. by this i
trust deed, without waiver of any rights arising - from -breach of any of tie

covenants hereof and for such payments, with interest. as aforesaid,

esty hereinbelore *described, - as swell as. the ;,‘gr'a_ntor;F;slhhH: be: bound: o' the '~ it then be due had no del
t:of t. igati

same extent that they are bound for the pay he - o

buildings, pursuant to-such notice." .

s ¥ taad

h A tor in t of any secured
by benefi- = ‘p, Teernent hereunder, time being of the
such. payment and/or performance, the beneficiary may
declare -all suma secured ~hereby immediately due and payable. In such an
event the beneliciary. at his election may. p d to loreclose this trust deed
in equity as a mortgage or direct the lrustee to foreclose this trust deed by
‘advertisement and sale, or may direct the trustee to pursue any other right or
remedy; either. at law or.in equity, which the bencliciary may have. In the event
the beneficiary. elects’to foreclose by advertisement and sale, the beneticiary or
‘the trustee shall execute and cause to be recorded his written notice of default
and his electionto sell the: saiddescribed real property to satisfy the obligation
secured hereby whereupon the trustee shall ix the time and_ place ot sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in ‘the.manner provided in ORS 86.735 to 86.795. 3
132 After: the “trustes’ has commenced foreclosure by advertisement and
- y time prior to 5 days Bbelore the date the trustee conducts the
the' drantor.or any other’ person so privileged by ORS 86.753, may cure
the delault-or defaults.. 1{:the ‘default consists of a lailure to pay, when due,
sums secured by the trusi fault may be cured by paying the
entire: amount dueat the. time of the cure other than such portion as would
3 t o default occurred.- Any other default that is capable of

to pay all
d upon or
and other
ts_therefor

the prop-.

herein

described, , and  all such .pay ts shall be. i di ‘»fry‘ due. and :payable with-'
out riotice, and”the nonpayment thereof shall,. " the option of the beneliciary,
rénder ‘all'sums ‘secured: by this’trust deed immed; te{y*due‘ nd ‘ payable and "+

constitufe a breach of this-trust deed. . -

6. To pay.all costs, fees and. expenses. of . this i relu
in connection with or in enforcing this obligation and trustee’s and
fees actually incurred.

7.:To appea

action or. proceeding.in: which -the: beneficiary: or.frustee; may appeary.including < -+ shall-deliver:to! he:purchase

) /this trust including..the cost.:
of title search as well as the other costs and expenses of the trustee incurred

3 r in ‘and delénd 'an;;; 'a'c_'libr;‘ 't‘or,' ﬁrb’é‘e’e{ﬁhéi p:n'partmg\
aifect the ‘security-rights or- powers of-bernéliciary ofi trustee; and’in’any, suit, adction”to* highest”bidder' for ' cash,  payable at

being cured may be cured by tendering th formance x:equlred under the
oblig,a!ionsan.trust'deed. In any.case, in addition .to curing the delault or
efaults, , the, person- ellecting the cure shall pay .to_the beneficiary all costs
and - expenses: actually incurred . in ‘enforcing the obligation of the trust deed
together with. trustee’s and "attorney's fees not exceeding the amounts provided
Liby law.: St AT o e
C Y ‘WY 4. Otherwise, the sale shall be held on the date and at the time and
attorney’s  -place designated in the notice of sale or the time to which said sale may
R benwglwnedlas'providqd{by law.. The trustee. may sell said property either
in’oné parcel “in separate parcels and shall sell the parcel or parcels at
¢ % g the time of sale. Trustee
T rits: deed :in -form" as required by law conveying

any suit for the foreclosure of this: deed, to pay.all costs and  expenses, in- gheedpm erty: so- sold,” but without any. covenant or warranty, express or im-
plied. -

cluding .evidence of title and the beneliciary’s or. trustee’s attorney's iees; the .

te recitals in the deed of any matlers of fact shall be conclusive prool

Cluding <% attorney's lees mentioned in this paragraph 7 in all cases shall be - - Df thé truthlulness- thereof. -Any person, excluding the trustes, but including

tixed by the trial court and ‘in' the event of an appeal from any jui

decree of the trial court, grantor further agrees to ay. such sum a3 the ap- 15. When ftrustee sells

pellate court shall adjudge reasonable as. the beneliciary's or. trust
ney's lces on such appeal. B .

It is mutually agreed that: "

8. In the event that any portion'o)rvnll of saitz property shall be taken
e At FLiasta o3 °pe

under the right of

dgment or the grantor and beneficiary, may purchase at the sale.
. - ursuant to the fou'ers rovided herein, trusiec
oc’s attor- shall -apply the proceeds of sale to payment of (1) the expenses of sale, in-
. cluding the ‘compensation ol the trustec and a reasonable charfe by trustee's
. attorney, (1) to the ob”ganon svcured. by the trust deed, (3} to all persons
having recorded - liens “subsequent to the interest of the trustee in the frust
deed- as their interests may appear in the order ol their priority and (4) the

1 the o B y_shall have the. " surplus, it any,.to.the grantor or'to his successor in interest entitled to such
right, if it so_elects, to require that all or any portion of the monies payable surplus. 2 R B .

as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and atforney’s -fees necessarily paid ‘or sors..to: any trustee-named . herein or 'to any

16. ‘Beéneficiary may from time to time app int a or

trustee inted bere-

incurred by ‘grantor in such proceedings, shall be . paid . to - beneficiary “and under. ;. Upon - such appointment, and without conveyance to the successor

applied by it first upon any reasonable costs and expenses and attorney's lees,

both in_ the trial and

truatee, ‘the -latter: shall. be’ vested with all title, powers and duties conferred

2 P courts, ily. paid .or incurred by bene upon any trustee herein named or.a ointed hereunder. Each such appointment
Hciary in such proceedﬁlgs, and the balance n;),plrurd upon ‘the . ind: d; o it LA

shall be madeé by written instrument executed by beneliciary,

and -
secured hereby; and, grantor agrees, at its own . .to take_such actions ich, ecorded in the mortgage records of the county or counties in
. ] shall i

and: execufe such'instruments as shall} be' hecessary’ in” ‘obfaining ' such” com=:"" "whi “the property - is si d,-sh

pensation, promptly upon beneliciary’s request.’ .
A

be lusive prool ol proper appointment

. At any time and from time to time upon written request of bene- 17, T

“ficiary, payment of its fees and ‘presentation: of this',d'eed atiz_itt}ge note for

endorsement _(in case of: full reconvey for

acknowledged  is, mad

‘obligated to notily ‘any_ party hereto of pending sale under any other deed of

the Hability of any person for the pay of -the -indeb d trustec. may, trust:or. ol ‘any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making of any

map or .plat:of-said- property; (b) nin ‘shall be a-party unless such-action or proceeding is brought by trustee.

NOTE:" The  Trust- Deed. Act b;qyj_dgsghér.n)h' 11 g'g"h;elgeuﬁgie'fdmus‘r.bé. ither. an. attorney

or - savings: and loon

undet* the law:

@ ho. 'i_s an ctive member, of .the, 6reg‘on,‘$to!c' Bar, o bank,- trust company
“of 'Oregon “or -the United *States,*'a. 1itle -inivrance: company cuthorized ito” insure’ title 1o real

aws
property of this stote, - its su!:sidiuries, iliat agents’or _bran:he:,r the ‘United: States or any ngency/!hnreo L or.on pscrow ogent licensed under ORS £96.505 to 6956.585.
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" This deed; : plees to,

fnures: to' the.

oveﬁescnbed note:a, d th:s trust deed are. "
Important ‘Notice: below )
mercial purposes
inds. all. d; ¢

.an Iegatees -devisees, i .uwrs, executors,
Tbe term benetici.

parttes Ix refo, their "heirs,
der

Ppersonal repr tives, suc s and
sécured’ -hereby, whether or_riot’ named: as

ary - shall r and-owner, mcludmg pledgee, of the contract

a beneftcrary heret . In

g der mcIucIes tbe iinir and the

* IMPORTANT NOTICE Delale,
nol applicabls; g
as “such .word -is: dofi

.in:the Truth-in-Le

by Hnlng ouf, whichever-
if, wurran'y (a) is ‘applicable’ o

i

enever the context so requtres, the masculme

arranty (a) or (b)’ yus :
ef. iai

v MUST-

lll the.signer ol he ubn
use. iha form of.

,. y with ‘the Act! und;"
use Ste

 (SEAL)

REQUEST-FOR FULL "RECONVEYANCE
sed only when obllguilcn héve bes

: eatatga

debtedness secuwd by the Ioregomg trust desd AII surits. secured by smd
rectad g

] will be made,

ECORDER'S: US




;STEWART";_"
of ‘Lot 25, thence ERIDEE
which point is 70 feet

outh 70 feet to the :
place of beginnin'g.f'?

 me_ ATth dy
recorded in Vol. . MB9 ———» -




