e _party, and.:K. : ‘Federal Savings
o second party; WITNESSETH: S SRR
:June..7. i ro84 . Willjam: P..and ‘Sharon D.. Brandsn

 the following described P operty in .. Klana

" _County, Oregon, to-wit:

 executed and delivered to the first party his certain... Mortgage

- (State whether mortgoge, trust deed, contract, security agreement of otherwise)

Cherein called the first party’s lien) on said. described property. to, securé the sum of $..30,000.00., which lien was
. (—Recorded on ..June il 1984 . in the.COURLY . . Records of Klamat Co
Oregon, in m;zﬁwé!/volumé No. . ... thereof BKBXXb R KX 3
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ment so recorded or filed hereby is made. ‘Theé tirst party has never sold or assigned his said lien

hich 1s not pertinent to this trans
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the date thereof has been and now is- the owner-and-holder thereof and the debt thereby secured.

The second party is about to loan the sum of § 000.00. . .fo the present owner of the property above

described,-with interest thereon ‘at-a-rate’ ceedi 10,00 " o7, par annum, said loan to be secured by the said
; Pob SEREE I e reasE ™l L BRF At
present owner’s . Deed. of Trusk ... (hereinafter called the

{State noture of lien to wl)gmf;r 1 e, trust deed, contract, secyrity agreement or otherwise}

second party’s lien) upon saia bfbiae}ty 'atnd to be re;:)'aid within not more thanl:_,.,,2_0__,,,,_._,__ B Hy's from its date.b

““To induce the second. party to make the loan last mentioned, the first party heretofor:

e has agreed and con-
sented to subordinate first party’s said lien to the lier: about to_be taken by the second party as above set forth.
PR NOW,".'THEREFOR i S )

caois iY vy he second party to make the loan

aforesaid, the. fitst. party, or successors) and assigns, hereby covenants,

coqsé_nté “and "agreee:to and with ¢ 0 , his personal representatives (or successors) and assigns, that the

P party’s-lieniion said described property is and shall always be subject and subordinate to the lien about to

> the sétond party, as aforesaid, and that second party’s said lien in all respects shall be first, prior

andsuperior to trat of he first party; provided always, however, that if second party’s said lien is not duly ftiled or

récorded or an aﬁprgb ate financing statement thereon duly. filed within ....... days after the date hereof, this sub-

: {ior_t;-agree{mqﬁ'tu_shall be null and void and of no force or effect. "7 B - i

=Tt is-expressly aniderstood. and agreed that, nothing herein contained -shall be construed to change, alter of im-
pair & e;’iir;_tspa’rfty”g:‘sﬁid lien, except as hereinabove expressly set forth. C : .

Iri‘construing this subordination agreement and where the context so requires,

the singular includes the plural;

the masculine. includes the feminine and the .neuter, and. all: grammatical changes shall be supplied to. cause this
.agreémeént to éb'plji;"tb"bbiporatio:i&{ astwell ‘asito individuals/ 7727

: IN WITNESS WHEREOF, the’ undersigned has hereunto set his hand and seal; if the undersigned is a cor-

poratidn‘,“"it’~'hés”c'éu’sed"ité corporate: iame ‘to-be-signed and its. corporate seal” to. be affixed hereunto by its officers
duly authorized thereunto by ordér of ‘its.board of directors;-all his; the day and year first above written.

el Vandenb xg"




STATE OF OREGON ;

Cotinty o f Klamath

SUBORDINATION
AGREEMENT ~

(DON'T "USE "THIS

LABEL IN‘ CC;l.JN-,

TIES  WHERE "

SS.




~Gounty, Oregon on August 28.

 PARCEL 1 7

‘A tract of land situated in Lots“?]a“dfa,df,aidck;a, ﬁiNKvILLE, OREGON
{original Town of Klamath Ealls),,mo;etparticu;arly'described as
follows: : B e CELLL e

Beginning at 1y ‘corner of said Block 8; thence North 39
-degrees 24’ Cal the:SOutheasterly 1ine of said Block 8,
(said line i westerly line of Pine Street) 102.83 feet to
a ¢cross chiseled in the concrete sidewalk;»said”cross being a true
point of beginning of this:description; thence continuihg North 39
degrees‘®4' 50" West 63.36 feet to a 578 inch iron pin; said point
being the sasterly corner of that tract valand,deScribed in Deed
Volume M71, as record Klamath County Deed Records;
‘ ' ‘ 1 he Sbutheas;erly 1ine of
that tract O : cribed i id ' e 119.99 feet to @ 5/8
inch iron pin situate i y line ijd Lot 2; thence
South 39 degrees 02’ W 63, .0 3 spike .1 asphalt
pavement, said point being im i -he _ e of the
‘Southeasterly wall of. the State: 71th tC 4ing; thence South 51 .
-degreesV03' East .along said Sou aid wall 119.98
feet to t int of beginning, wit ) i on Fourth-
Street as beind ; grees. 55 007 West. th the
right of ingress. al .and a driveway'éasement over and across
the No:thwesterly»portion'of Lotsﬂ3,and,4,lBlock 8, Linkville, Oregon

HZ(Original‘Town oi;Klamath'Ealls,*as morébpa;ticula:lyfdescribed in
'}~Survey,uo.17300recorded?ip,the*officevdﬁ'theiﬁpryeyor; Klamath
,1372;ﬂWhiéh§' ﬁde$cribed‘therein as’

o Bxisti g Paved Driveway™). .

[_”¢gx,Aécbgnc'uo:fjaaag“asiAc;@égéo‘

© PARCEL 2 .
Lot:1.
IOE:;KLA

and duly. recorded. in Vol M8 -
19767 . :
. County C}erk‘




