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-executed and delivered to the first party his certair Mortgage

(State whether mortgage, trust deed, contract, security ogreement or otherwise)

(herein called the first party’s lien) on said described property to secure the sum of $..2_; 000.0 , which lien was

—Recorded on .April 24, 19.85_ in the CountV Records of County,
Oregon, in Kookgeeel/volume No....M85.....at page. 5894 . ihereof Kxuxm&&mwi&mmmw
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Reference to the document so recorded or filed hereby is made. The first. party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner-and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.250.000.00 to the present owner of the property above
described, with interest thereon at a-rafe noﬁexc_eedmg.,lo, 0... ,%lge 89""’” said loan to be secured by the said

imum "increase
present- owner's Deed of Trust (hereinafter called the
. (Smfe naiure of hen to be ngen, whelher monguge trust deed, ccnfru.r security agreement or o!herw;se)

second party s Ixen ) upon satd property and to be repazd Wxthm not more than lsi‘mmfrom its date.

""To induce the second party to make the loan last mentxoned the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about {o be-taken by the second party as above set forth.

. NOW, - THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesazd the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consenis. and agrees to and with the sécond party, his personal representatives (or successors) and assigns, that the
saza first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
bé: dalivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and supenor to that of the first party; provided always, however, that if second. party’s said lien is not duly filed or
recozded or an appropriate financing statement thereon duly filed Wzthm ... .. days after the date hereof, this sub-
ordmatxorz agreement shall be null and void and of no force or effect. :

Tt.is expressly understood and agreed that nothing herein contairied “shall be cons am‘d fo cltang‘e, alfer or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordmatton agreement and where the context so requires, the wngular includes the plural;
the masculine includes_the feminine and the neuter, and all grammatical  changes shall be supplied to cause. this
agreement 1o apply to cotporations.as well as to individuals. .

IN WITNESS WHEREOF, the undersigried has’ hereunto set. his hand and seal; if the undersigned is a cor-
poration; it*has caused its Corporaté:niameé to be szgned ‘and- zts corporate ‘seal to be affixed hereunto by its officers
duly authorzzed thereunto by order of 1ts board of dxtectors, -on’this, the day Wear first above written.
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M leyn d(. M:Lller Pension & Profit Plan .
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LEGAL DESCRIPTION

‘lf}éARcEL‘i~ - S ;
‘:A traet of land 51tuated in~ Lots 2 and-3'of Block 8 LINKVILLE OREGON

(Orlglnal Town of Klamath Falls), more partlcularly descrlbed as
;follows e

Beglnnlng at the Southwesterly corner of said- Block 8; thence North 39
degrees 24’ 50" West ' ‘along the Southeasterly line of said Block 8,
{said :.line belng the Northwesterly line of -Pine ‘Street) 102.83 feet to
@ cross chiseled in ‘the concrete sidewalk, said ¢ross being a true
point of beginning of this- description; thence continuing North 39
degrees 04’ 50" West 63.36 feet to a 5/8-inch iron Pin; said point
being the Southeasterly corner of ‘that tract of. land described in Deed
Volume M71, page 3134, as recorded in Klamath County Deed Records;
thence North 51 degrees 20’ 03"‘West along the Scutheasterly line of

. that tract of land described in said ‘Deed Volume 119.99 feet to-a 5/8

~inch iron pin situated on the Northwesterly line of said Lot 2; thence
South 39 degrees 92’ 39" West 3. 46 feet:- to a spike in the asphalt
pavement, said point being in- line with the Southeasterly edge of the
Southeasterly wall of the State Office Bulldlng, ‘thence South 51 :
degrees @3’ 32" BEast along: 'said Southeasterly ‘edge “of ‘said wall 119. 98
feet to the true point- of beginning, with the bearings based on Fourth

- Street as being North ‘50 degrees 55’ -@@" West. TOGETHER with the
right of ingress and- ‘egress and a drlveway easement over and across
the Northwesterly portion of Lots 3 and 4, Block 8, Linkville, Oregon
~ {Original Town of Klamath Falls, as more- partlcularly described in
Survey No. 1730 recorded in: the office of the Surveyor, Klamath

©.. County, Oregon on’ August 28, 1972 whlch 1s descrlbed thereln as
‘f:L"Ex1st1ng Paved Drlveway ) o ;

?flax Account ‘No: 3899 e32Ac 08300

-PARCEL 2

The W1/2 of Lot 1 and the 31/2 of Lot 2 in: Block 8 ORIGINAL TOWNSITE
COF:THE .CITY OF KLAMATH FALLS?-Klamath eounty, :

nt“No.

~STKH30FOREGON COUNTYOFKLAMATH

: Filed for record at request of L Mountain Title' Col o : the 17th .- day

o . Oct. __-AD,19 89 at__l*OLoclock* ; ,and duly recorded in Vol. —_Mﬁ,;
B Tof —— Mortgages .. 'j Page 119770

County Clerk -
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