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Pt ok S.s.
orrower owes Lender the principal sum'of - LW,

P e NPTV PP Soorean Srer s Dollars (U:S. $..220,000, 00
dated the same date as this Security Inistrument (“N
ct.::10,.:1200

paid earlier, due and payable on

te”),:which’
9oevezi)tl"1v:rcal

11s, 0R 97601

Yis'midde on’
artnershiy

ry is
:., which is organized and existing

). This debt is evidenced by Borrower’s note
Hrovxdes forrmonth] 'pairmems, with the full debt, if not
L:date: Oct: 10,2004 This Security Instrument

secures to 'Lender: (a) thé repayment ‘of the' debt ‘evidénced: by the ‘Note; with’ interest; and’ all: renewals; extensions and
modifications; (b) the payment of all other sums; ‘with' interest; ‘advanced ‘under-paragraph 7-to protect the security of this
Security ‘Instrumeit; (c)’ the‘-pérfdrm‘dnc‘g'of'BorrOWér’s'rgédvehants and agreements -tinder this Security Instrument and the
Note; and: (d)! the' reépayiment ‘of any -fiiture: advarices,- with- interest" thereon;“made to Borrower by Lender pursuant to the:
paragraph below (“Futiire Advanices™). FUTURE ‘ADVANCES:: Upon tequest to:Borrower, Lender, ‘at Lender’s option prior

to full rec‘dr‘ivey‘arié‘g of the property by. Trustee to Borrower, may. make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be‘i'sécui'e’fdfvby ‘this:Deed of Trust whenfe'videﬁcedfby'ipromi‘ss'(')ry notes stating that said notes are

secured ‘héreby For this” purpose; Borrower- irrévo bly" rz:i< s and:co

. following ‘described property-‘located

»yh‘ich'has theaddress of:

) €s,.rents, :roy. |
hereafter a part of the property. All replac
foregoing is referred_’to.in"t}ri,s Security It

“ 'BORROWER COVENANTS tHat Borrower'i
and convey the Property and that thé Property‘is
and will deférid génerally the title to the P

y: “Trustee,” in’trust, with power of sale, the -

amath; ‘County, Oregon::

#475845

_ /‘th'c‘ brdpeﬁy,,aﬁd all easements, rights;
ater-rights and stock’ and all fixtures now or
il alsobe cove d by this Security Instrument. All of the

1lly seised of the estate hereby Vconyéyed and has the right to grant
mbered, except for encumbrarices of record. Borrower warrants
all'claims and démarids; subject to any encumbrances of record.
n nd .non-uniform ,cig)‘\‘/e'r'l:iihts with ;.
mentcovering real property. .. 0T
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977
Borrower shall promptly pay when due . >
d'late charges due under the Note. -

+2.;;Funds for Taxes ] YIItten waiver.by Lender, Borrower shall pay

to Lender.on the day \ I -until the:Note is paid.in full, a sum (“Funds”) equal to
.- -one-twelfth: of- : y-over this: Security Instrument; (b) yearly
S or hazard- insurance premiums; and (d) yearly
. Lender may estimate the Funds due'on the

ey e h are insured or guaranteed by a federal or
state agency (including Eende .-Lender shall apply the Funds to pay. the escrow items.

Lender may.not charge for:holding an ] ng the account or verifying the escrow items, unless

Lender,pays Borrower. interest.on tl g

Lender may agree in writing that in
requires interest to be paid, Lender shall not be required to' pay Borro
shall give to Borrower, without charge, anannual'accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - STy W SO e e C e

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items; shall exceed the amount required to pay the escrow items when due, the excess shall be,

. at Borrower’s-option, eitlier promptly repaid to:Borrower:or credited to Borrower. on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.-

. Upon payment in full of all'sums secured by this Security Instrumert, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph. 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by ‘Lender; any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. - :

3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under

> Ist, 10 late charges due under the Note; second, to prepayment charges due under the
payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and impositions attributable to the
Property’ which may attain_priority over this Security Instrument, ‘and’ leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - i

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeitiite of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may_attain’ priority over this Security Instrument, Lender may give Borrower a
notice identifying the:lien: Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ' o : ) : T

S.:‘Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

- insured against loss by fire; hazards in¢luded within the term “‘extended coverage” and any other hazards for which Lender

‘Tequires' insurarce. This insurance ‘shall be 'maintained in’ the' ounts-and for 'thé periods that Lender requires. The
insiirance carrier providing'the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. " =" thin e GRS S e e T A
Vb Allinsurance: policies and ‘renéwals shall be-acceptablé Lender and:shall'include a standard mortgage clause.
Lender shall'have the right to hold the'policies and renéwals. If Leder requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renéwal notices: In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of16ss if-not made promptly by Borrower. - - : '

-+ Unless Lender and Borrower otherise agree'in Writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration-or repair is‘economica “feasible and 1 r’s ity i
“restoration’ or repair is not-économically feasible or:Lender’s’s y-would:be léssened, surance proceeds shall be
applied-to.the sums secured by this-Security Instrument, whether or not then dué; with any excess paid-to Borrower. If
‘Borrower abandons ‘the Property, or does not answer: within 30 days a:notice from Lender that the insurance carrier has
offered to settle‘a‘claim; then' Lénder' may colléct'the insirance proceeds. Lender may use the proceeds to repair or restore
the Property ‘or to pay ‘sums secured by-this Security Instriment, whether of niot'then due. The 30-day period will begin
when thenotice is given: - - by 2 TR R R EE SR ,

¢ Unless Lender and Borrower otherwise agree in writing, any plication of proceeds to principal shall not extend or

postpone the due date of the monthly payments refered toin paragraphs'l-and 2 or change the amount of the payments. If
under paragraph19 the Property is abqnir'édib’y}liéﬁdér,‘B’orr‘bWé’r»’sfriéht to-any insurance policies and proceeds resulting
from damage to fhe Property prior to'the dcquisitior shall pass'to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. S R : ’

6. Preservation and Maintenance of Property; Leaseholds;. - :Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commiit wasté: If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights ‘in ‘the Property; Mortgage Insurance. - If Borrower fails to perform the
covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect

s a proceeding in bankrgp;_cy, pmbate, for condemnation or to enforce laws or

Lender may take action under this paragraph 7, ,~Lender'dcjes' nofh_a_'yéfo do "'sd.’:;; e : :
: ’Aﬁy‘_amo_ums disbursed by Lender under this paragraph 7 shall becorne additional debt of Borrower secured by this

Sepurityi_lnstrl,iment.f Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
i the date_of disbursement at the. Note rate and shall be.payable, with'] terest, .upon:notice from Lender to Borrower

requesting payment.




If Lender required mortgage insurance as:a condition of making the !oan's'eé'ured by this Security Instfument, . . .~

. Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the’
insurance terminates in accordance with Borrower’s and Lender’s written agreement orapplicable law: "~ R

8. Inspection. Lender or its-agent. may make reason ble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or.prior to an'inspection specifying reasonable cause for the inspection.
4oy 9.0,Condemnation. The proceeds ) /ard or claim-for, damages, direct or consequential, in'connection with
any condémnation or other taking of a of the Property, or for couveyance in'lieu’of condemnation, are hereby
assigned and shall be paid to Lender..... T P T TP e TR

" "In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any. excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secuirity Instrument shall be reduced by
‘the amount of the proceeds multiplied by the following fraction: (a) the total'amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid'to Borrower. e T ) " .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instruinent, whether or not then due. R

‘s~z ~Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the du€ date of the monthly,payments referred to in paragraphs 1 and 2 or shange the amount of such payments.

*~10."Borrower-Not Release Forhearance By Lender Not.a- Wai ‘Extension of the-time for payment or
_‘fodification. of. amortization ‘of:the: uims secured. by .this Security. Inst granted by Lender to any successor:in

iriiérestgqﬁ»Berqwgr shall not operate to release the liability of the original Borrower-or Borrower’s successors in interest.

hall siot be required to commence proceedings againist ‘any successor-in_interest or refuse to extend time for
or otherwise modify amdrtization, of the sums secured by this Security Instrument by reason of any demand made

L REES

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be'a waiver of or preclude the exercise of any right or remedy. S

- 11, Suceessors and Assigns Boind; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint aid several. Any Borrower who co-signs this Security

Instrument but does not execuite the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property-under the terms of this Security Instrument; (b) is not personally obligated to.pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other. Borrower may agree to extend,
modify, forbear or make any accommodations with regard.to the terms. of this Security Instrument or. the Note without
that Borrower’s consent. . - . ..« e G e T e e : . .

12...Loan Charges. .  If the loan secured by this Security. Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest.or other loan charges collected or to be collected in
connection with theé loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to- Borrower. Lender may ‘choose to make this refund by reducing the principal owed
‘under the Note or by making a difeét payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepaymient without any prépayment charge unider the Note. “r 70 00 SRR o .

13. Legislation’ Affecting’ Lendér’s Rights, - If enactment or expiration of applicable laws has ‘the effect of
rendering any provision of the Note or this Security Instrumentunenforceable according to its terms, Lender, at its option,

may require immediate payment-in‘full.of all:sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option; Lendershall take the steps specified in the second paragraph of
paragraph 177007 T LT T e Lk T T e e T ;
... -~ 14, Notices. ~Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail.unless applicable law. requires use:of another: method.” The notice shall be directed to the
Property Address or any other address Borrower-designates by, notice to Lender., Any. notice to Lender shall be given by
frst class mail to Lender’s address stated herein‘or any other, address Lender designates by notice to Borrower. Any notice
“provided for in this Security Instrument shall'be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. - et e s e R B TR ) IR
... ~15. . Governing Law; Severability, .. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in,which the Property.is;located. In.the.event that any. provision or clause of this Security Instrument or the
‘Note conflicts.with.applicable law,, such.conflict shall not affect .other. pravisions of this Security Instrument or the Note
‘which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notearye‘dcclared to be severablc‘ i e L Sagn o : : A . ERENE :
" . 16.. Borrower’s Copy.: Borro shall be given one conformed copy.of the Note and of this Security Instrument.
.17, Transfer of the Property or.a Beneficial Interest. in;Borrower.... If ali or any. part of the Property or any
interest in it is sold or transferred (or.if a beneficial interest in;Borrower is sold.or. transferred and Borrower is not a natural
“person) without Lender’s prior: written consent,. Lender.may, at its.option,.require immediate payment in full of ail sums
secured .by: this Security. Instrument, However, this option

SEC! ! shall not be eiqtciscd,' by Lender if exercise is prohibited by -
federal law as of the date of this.Security Instrument ’ e .

... . If Lender exercises this option, Lender; shall give Borrower: notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or-mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay-these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security.Instrument without further notice or demand.on Borrower.

_,...18. Borrower’s Right to Reinstate. .. If Borrower. meets. certain conditions, Borrower shall have the right to have
enforcement of this Security, Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as

_applicable law may specify. for reinstatement) before sale of the.Property, pursuant to any power of sale contained in this

Security Instrument;. or (b) entry.of a judgment.enforcing this.Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums. which then. would be ‘due under thi Security. Instrument and the Note had no acceleration
occurred; (b).cures any default.of. any, other covenants,or agreements; (c) pays all expenses incurred in:enforcing this
Security. Instrament, including, but ited.to, reasonable attorneys’ fees; and (d) takes such action as Lender may
; of, hiS_S_gcurity;In§t'rpr_nent,‘ nder’s rights in 'the.Property and. Borrower’s
’ S ent sh tinue . unchanged. Upon reinstatement by
shall re fully. effective as if no acceleration had

“acceleration under paragraphs 13 or17. K




) the action required.to ¢ :

v by which thé defanlt must be cured;

e notice may result in accelération;of thev sums
Il further inform Borrower of the right to

a sert.the non-existence of 3 default or any other
or before the date specified in the notice, Lender

by this Security Instrument withont further

y.other remedies Permitted by applicable law, Lender shall be entitled to
ursuing the remedies provided in this_paragraph 19, including, but not limited to,
ts of title.e B . Lo &
wer. of s:

y applicable law, Trustee,
bidder at the time and plac

s.dee | be prima facie evidence of ¢ of the statements made
sh he pro he sale in the.fqllbwj g order: (2).to all expenses of the sale, including, but not
limited to, reasona . ’s.and.attor leys’ fees; (b) to all [ Security Instrument; and (c)any excess
tothepersonorpérsons!egallyentitledt,oit.f e TR L R :
2 20.-Lender in Possession.'Upon acceleration’ under para ndonment of the Property, Lender (in
judici i i ; | €T upon, take possession of'and. manage the
‘past due.°Any rents collected by Lender or the receiver
appls . >nt. of ts-ol:-management of the Property and collection of rents; including, but not
limited ‘to, receiv remiums on‘receiver’s bonds:and reas’ohablegaftotneys’ fees, and then to.the sums secured by
thisSecqx(ityInstrument.'; Tl el G SRR AN . L) ]
-+21:'Reconveyance, Upon payment of all sums secured by this Security InStrument, Lender shall request Trustee to
= Property-and-shall surrender this Security. Instrum‘em‘and all notes evidencing debt secured by th
rustee: Trustee shall'rec'onveyéthe:Property-without warranty and wi r i
legally entitled to it.’Such'person;pr»persons shall pay:any recordation costs:/: - :
22: Substitute Trustee: Lender‘iay from time to tiiﬁ’eife'rhévemestéé‘aii'd appoint a’successor trustee t0°any
ippointed -h'ercu'nde‘if.»"Wit,hbuti“c’bh‘:véyan"c‘e'of'the' Propérty, the Successor: trustee shall succeed to all the title,
power and dl’xt’fes"conferl‘éd,'iipdri Truste él‘éin‘dﬁd by applidable AR T ‘ RN
723 U’s‘é'ij'fij-iivperty”T he. 10t cUrrently tised
24 Atio{ngf{é’ .Féesg As'u

pplicable box(es)] .-
‘Adjustable Rate" Rider :
O Gridunid Payn
w0 Othe}(é);[specify] i :
: tate, a partnership, By: s
e row, Borrower. accepts and agrees to. the terfhs
er(s) eXec_:'u;éc_il,by‘BprAquwgij and recordgdwiiipdl

S e . ) P —
e R~ T I o it (Seal)
‘a‘partner - L ally —Borrower

o & parther <L Lz oes.(Seal)
- P . T B -—Borrqwer




7.0 EXHIBIT "A%
| LEGAL DESCRIPTION.

PARCEL 1:

A tract of land situatedfiﬁfndts:ziénd’BfOleiﬁéE58, LINKVILLE,,OREGON 
{Original Town of Klamath Falls), more particularly described: as ‘
follows: : R R ,

Beginning at the Southwesterly corner of :said-Bloc¢k 8; thence North 39
degrees 04’ 50" West along. the Southeasterly line of said Block 8,
{said line being the Northwesterly‘line‘of;Piné{Stréet)V102.83 feet to
a cross chiseled in the-concrete sidewalk, ‘said cross being a true
point of beginning of this description; thence continuing North 39
degrees 04°' 50" West 63.36 feet to a 5/8- inch iron pin; said point
being the Southeasterly corner of .that tract of land described in Deed
Volume M71, page 3134, as recorded ‘in Klamath County Deed Records;
thence North 51 degrees 0@’ Q03" West along the; Southeasterly line of
that tract of land described in said Deed Volume 119.99 feet to a 5/8
inch iron pin situated on the Northwesterly line of said Lot 2; thence
South 39 degrees 92’ 39" West 63.46 feet to a spike in the asphalt
pavement, said point being in line with the Southeasterly edge of the
Southeasterly wall of the State Office Building; thence South 51
degrees ©3’ 32" East along said Southeasterly edge of said wall 119.98
feet to the true point: of beginning, with the bearings based on Fourth
Street as being North 50 degrees 55 90" West. 'TOGETHER with ‘the
~right of ingress and egress and a driveway easement over and acrossf
“the Northwesterly portion of Lots 3 -and ' '4;-Block 8, Linkville, Qregon
{(O0riginal Town of Klamath Falls, as more particularly- described in
‘Survey ‘No. 1730 recorded in the-office of ‘the-Surveyor, Klamath
County, Oregon on August 28, .1972, which is described therein as
"Existing Paved Driveway™). ' = R R

Tax Account No: 3809 032AC 08300 -

. PARCEL 2

* The W1/2 -of Lot 1 and the E1/2 of Lot 2 ‘in Block 8, ORIGINAL TOWNSITE
. OF THE CITY OF KLAMATH FALLS, Klamath County, Oregon. ' o

Tax Account No: 3809 032AC 08200




ADJU STABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES: IN THE INTEREST RATE. IN-
-.CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this October , , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-

m%;fl’{g ,?f g}ﬂ RSV egd%g v&rbh It(})‘ﬁ underss&nﬁg éﬁlff 6IB{%8'8‘§]ver”) to secure Borrower s Note to

the “Lender” of-the same date (the- “Note” and. covering_the propert descnbed h
focatedat ?) 2 35%ine. Streeg Klamathg}? flps,p Y gleseribed in the Security Instrument and

: Prapeny Addrem L

) Modlficauons. In.addition to the covenants and agreements made m the Secunty Instrument, Borrower and
~Lender further covenant and agree as; follows -
‘A. INTEREST-RATE AND MONTHLY- PAYMENT CHANGES : :
" The Note. has an ““Initial Interest: Rate” of 10; 00% The Note mterest rate may be increased or decreased on the
. day of ‘the month begmmng v March’ eeiiaeyy] and on that day of the month every
.. months thereafter. P Tl e :
Changes in theinterest rate are governed by changes inan mterest rate mdex called the “Index” The Index is the:
[Check one box to indicate Index.).
(1) © O* “Contract Interest Rate, Purchase of Prevxously Occupled Homes, Natxonal Average for all Major

Types of Lenders” published by the Federal Home Loan Bank Board.
Federal Home Loan Bank of San:Francisco E.Leventh Distrlct Institutions

[Check one box to mdzcate whether there i :s any maxxmum Ilmzt on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.}
(1) O There is no maximum lumt on changes in the mterest rate at any Change Date.
*See Note (2) [ The interest rate cannot be changed by more than’ percentage points at any Change Date.
Below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-.
creases in the interest rate will result'in hrgher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Securrty Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permltted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may ‘¢hoose to make this refund by reducing the principal
owed under-the Note or by making a direct payment to Borrower.

C. PRIOR LIENS : : .

If Lender determines that all or any part of the sums secured by thrs Secunty Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordmatmg that hen to this Securrty Instrument.

D. TRANSFER OF THE PROPERTY - =

If there is:a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1),
an increase in the current Note interest rate, or 2 an increase in ' (or removal of) the limit on the amount of any one in- -
terest rate change (if there is a limit), or (3) a change in the Base: Index figure, or all of these, as a condition of Lender s

‘.waiving the optlon to accelerate provrded in p&agraph 17. .- e -

By signing this, Borrower agrees to all of the above: : :

%With a 1imit 'on the Interest rate -adjustments during the life of the loan of plus or

.00) percentage points.
€7 a partnership, By:

m wrmng. lhe Jirst Index named w:ll apply.
: L 442054 SAF snmmmerm




: Fxled for record at request of Mountain Title CO.

ki 120 LN S
of _ : AOct( _A.D.19:89 g 4 08 oclock “M., and duly*recorded in Val, M89 -
T R R Mortzafzes : - on Page - 19773 .
N T : Evelyn Blehn ;s; County Clerk




