Department of -Vi ans' Affairs

M69910 - ‘AéSUMﬁTldN;AéﬁEEM;NT* S

ann‘Numbe’r

" DATE: ' ‘OCtobérflz 1989

. PARTIES: o Martha B, Borchard

Lloyd H. Waldrup and Gail J. Waldrup -

The State of Oregon By And Through Tne'bifector of Vétekans' Affairs

ntil a change is requested, all tax statements are to be sent to: Martha E. Borchard
(Tawaouann 0518835 R ) - B NameofBuyel
S 465° Cannon Street
THE PARTIES STATE THAT: - . o Malling Address
" 1. Seller owes Lender the debt shown by: K laﬂ]ath E a l 1 erat'o QB 97601

(a) Anote in the sum of s__Zﬁ_.:?_Q_o_-_QL dated _August 8- - 191 7 which note is secured by a mortgage of the same

date, and recorded in the office of the county reoordmg officerof K 'Lam at h 7 cbunty. Oragon, in Volume/Reel/Book

Vol. M-77 Page 14462 .o Aum]qj'_ 10 1977
refrecorded December 1, 1977, M=77 Page 23277
(b) Anote inthe sumof $. - " dated.: . - 19 ., whichnote s secured by a Trust Deed of the same

date and rrecordedrin the office of the county recording officerof AREEES V- o eounty, Oregon, in Volume[Resl/Book

7er1 - - 19

(c)'Anoigintri_é'sum_ofS : A dated .. EE ‘ 9 ' which note is secured by a Secuirity Agreement of
“the'same dats. T - LR T i SO : ’

(d)andfu@ershownby an Assqmption Agreement for $2>2>,‘936.08 recorded

November 4, 1986, Vol. M-86 Page 20011

In this agreement the items mennoned in (a), (b). (c), and (d) will be called "secunty document from here on.

2. Seller has sold and conveyed (onsabout to sallandconvay)to Buyer, all, orapomon ofmapmpertydesumedmmesecumy document. Both’
Seller and Buyerhaveasked Lender to release Seuerfromhnﬁ'rerliabmy underotonamountofm saanitvdocmnem.ﬂmpmpenybemg sold by
VSelIrarand boughtbyBuyerxsspecuﬁwﬂydesm’bedastoﬂows. ] ‘ B
Lots 33 and,’“l and_ he E 1/2 of Lot 32 Block 6 ST. FRANCIS PARK, according o
.toithe official’ plat thereof on - flle J.n the offlce of the County Clerk of
Klamath County ‘ T a .

- s08M(-89) . VI T R _ Page 1013




EEMENTS ORTHE PARTIES, SELLER, LENDER, AND -

: asof _August 10 .19.89
SECTION 2. RELEASE FROM LIABILITY _ _ e '
Seller is hereby released from further liability under or on account of the‘seCur’ity’docurﬁeh‘t. .

" 'SECTION 3. ASSUMPTIQN OF LIABILITY ) T IR .
Ext;ept as speciﬁr;;illy ghénged by this Agreement, Buyér agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform

those obligations at the time, in the manner, and in all respects as are provided in the security document. Buyer agrees to be bound by all of the terms of
such securitv document. ) : AEURRE L -

_ SECTION4. INTEREST RATE AND PAYMENTS

Theinterestrateis—variable (indicate whether variable or fixed) and will be —-10..75_percent per annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

.The initiél principal and interest payments on the loan are $ 24L tb'be'paid monthly. (The payment wiii change if interest rate is
variable and the interest rate changes.) e . EE .
The faymients on the lo2n being assriied by this agreement may be pariodically djiisted by Lender to an amotint that will cause the 1oan to be paid in -
full on the due date of the last payment. . : - L SR : :

SECTIONS. DUE ON SALE

Except for a sale or transfer to the originat borrower, the surviving spouse, unremarried former-spouse, surviving child or stepchild of the original
borrower, or to a veteran eligible for a loan under this chapter and Article Xi-A of the Oregon Constitution, cnly one sale or transfer of the property
referred to in ORS 407.275 (2) is permitted after July 20, 1983. . In the event of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the property may become immediately due and payable at the discretion of the Director as prescribed by rule.

SECTION6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain--with Lender—
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly
payments of a sum estimated by Lender to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments
tobe paid. The amount of such monthly payment would be approximately 1/12 ot the annuat property taxes. Buyer shall pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums. If, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay.any deficiency to Lender.. The reserve funds shall be held by Lender as a general
deposit from Buyer and 'shall constitute a non-interest bearing debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required 10 be paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes, assessments; and insurance premiums required to be paid by Buyer.

SECTION 7. LATE PAYMENT : : R : : .
If the Lender has not received the full amount of any payment by the end of 30 calendar days after the date itis due, he may impose a late charge to the -
- Buyer.: The amount of the charge will be not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
only'once on any late payment. - PR o S HEE DR :
~ SECTION 8. - AMORTIZATION - , SE L A R
;The Lender may increase payments of principal and other payment terms of the loan when the balanice of tha loan will not amortize within the terms of
the security document. ' . - E -
SECTION 9. INTERPRETATION ) S
In this agreament, the singular number includes the plural and the plural number includes the singular. If this agreement is executed bv more than the

person, firm, or mmomtion as Buyer, the qbﬁgatiqns ‘of each such person, ﬁrm.’ or corporation shall be joint and several.
SECTION10. LIMITATIONS -~ . . = o o :
- Tothe full extent permitted by law, Buyer waives the right to plead any statute of limitations a5 a defensa to any obligations and demands secured by or

mentioned in the security document. Failure to exercise any of thase rights shall not constitute a waiver, .

1oyd Waldruy 7, =
e : Rx:g’/zzé/ ’ MJ%&@

- Gailéd. Waldrup Lo

M69910

Loan Number . SRt Tpaggagrgite L g8 ; S08-M(7-89)




" GTATE OF OREGON
COUNTY OF’ .

Personallyappe ed!heabo ve named e e T e
and ackno ed the foregomg instrumen t to be his {their) voluntary act. and deed.

i Be!ore me: — ; :

o TR : i et : R Public For Oregon

T VR : . o L : R My commlsswn Expnres . : c
STATE OF OREGON:
COUN‘W'OF SRR

: Personally appear ed 2 above name ed
“and acknp dged the foregomg mstrumem to

Notary Public For Oregon

- JOY ice:\D. Emerson

‘-‘Accounts Serv1ces Leadworker
STATEOF. OREGO L .

LOUNTYOF --Ma ?1on » ) ctober 12 [';:.:,'1989 c

: >

e g

Persona\ly appea :
and, being duly SW d|d say that he (she) is autho
5|gna(ure was hlS (her) vo\untary act and de d

FOR COUNTY RECORDING II"FORMATION ONLY

STATE o OREGON COUNTY OF KLAMATH:

Fﬁed for record at request of the . 18th —— day® °

and duly recorded in Vol. _ mM89 — :

County Clerk

AFT.ER'sl'quG/hecoRDmG. R‘E?'UR‘NTO::'DE? Ai”'ﬁ ﬂﬂ. oF VETER ARS AFFMRS
o ’ SR OREGON VETERAND BURDING
Lo 1(}0 Sur@mer st NE
,SaXem, Gregon 97310-1201

M69910
~L9an ﬂumber . 508-M (7-89)




