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ED, made this ovday of oi..OGtODET
d BEVERLY A. PATE, husband and wife

as Grantor, ATN, TITLE ‘COMPANY. OF KiAMATH COUNTY
D LuA. : PAULINE H. GLENGER dba ‘

DT WITNESSETH: e o : .

. Grantor irrevocably grants, bargains, sells and conveys to trustee in“trust; with power of sale, ‘the-property
in e Klamath....... ..rr-County, Oregon, described as: - T e AR
The 8150f ‘Section 21, Township® 34 South, Range 7 East of the ‘Willamette Meridian,
Klamatthoupty;fOregon,}1yingﬁEast of the centerline of Forest:Service Road : No. ::3401
as,describedwin-deed recorded ‘September 29, 1978, in Volume: M78; page 21758, Microfilm
Records:.ofiKlamath, County, Oregon, and West of the U.S. Highway No. 97. - :

Kléméth~Cduﬁfy’Ta;'AcCount’#3467-021004007005andf#3407462100400900t(covers other
property). 7 R e ey L -

SPECIAL “TERMS: *NO?TIMBER”SHAﬁL*BE‘REMOVED“FROMﬁfﬁEFREAL“?RbﬁEﬁTY“DESCRiBED‘HEREIN'”
WITHOUT THE PRIOR WRITTEN CONSENT OF THE BENEFICIARY. =~

together with all and singular the tenements, hereditaments and appurtenances and “all - other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in - connec-
tion with said real estate. - : . - .
FOR THE PURPOSE OF SECUR]NG,_PERFORMAN_CE oiﬁeach:&aﬁement I@ram‘or herein contained and payment of the
 "°THENTY-SEVEN THOUSAND ONE HUNDRED STXTY-THO ! %0/160 _

MY Sy U ST UUEYE

Dollars, with interest: thérepn,according to the terms of.-a praomissory

6r_dé;;‘§r‘1’d;{'nade, by, grantor, . the final; payment of principal. and. interest hereof,. it

: August 19 19

ﬁQ!e, of eyenr:di‘a'te_l_r‘e,rewit'h,' pay;blllg _tb be;g“i

ciar
not soonef pén"gi, -’f‘o» b_é Hue.ahd—

The date of maturify of the debt secured by this instrament is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor “withot" first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured-by this instrument, irrespective . of . the .maturity dates expressed- therein, or
herein, shall become immediately due and payable.c= r:y wps wpn 3

To protect the security of this trust deed, grantor agrees: £ o s ..

I. To protect, preserve and ‘maintain said property in good condition dranting ‘any . easement . or creating any restriction thereon; (c) join in any
and repair; not to remove or d. lish any ilding or impr ¢ thereon; subordination or other agreement alfecting this deed or the lien or charge
not to c;mmit or permit any waste ol said property. )_reconvey, without warranty, ail or any part ol the property. The

T complete “or ‘réstoré promptly and_ i ood “and workmanl any” reconveyance ‘may be described as the ‘‘person or persons
manrner any building or improvement .which ay, be constructed, damaged or::: legally..entitled -thereto, and  the recitals therein of any matters or facts shall
destroyed thereon; and pay when due all costs incurred theréfor. . - be’c’onclusxvc.'proo{ of the truthfulness thereof. Trustee's fees for any ol the
Y. ‘To comply with all laws, ordi regulations, co ¢s, ‘condi. - services mentioned in this paragraph shall be not less than $5. -
tions and restrictions aflecting said property; it the, beneliciary” 5o requests, 107+ ;77 10.- Uponany delault by grantor hereunder, beneficiary may at any
join in ing such i ing s ts pursuant:to the.Unilorm Commer- time ‘without notice, either in person, by. agent or by a receiver to be ap-
cial Code as- the beneliciary may require and {6 pay for filing same in the pointed by a court, and without regard to the adequacy -of any security for
proper public_oftice or olfices, as well -as the-cost. of all lien searches made the indebfedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencics as may "be deemed. desirable by the  erty or.any part thereof, - in - its own name sue or otherwise collect the rents,
beneficiary. R . TN B vt o issucs and - profits, includinig those past due and unpaid, and apply the same,
T 4. To' provide ‘and Gontinuously’ maintain’ insurance on. the “buildings less costs and expenses of -operation and collection, including. reasonable attor-
now or hereafter erected on the said premises against loss or damagde by fire ?cy's fees upon any indebtedness’ secured hereby, and in such order as bene-

and such other hazards as the bencliciary. may from time to time require, in iciary .may defermine.

an amount not less than $... ne - ired- , written in. - . 11.°The entering upon and takin, ossession- of said propert, the
companies acceptable to theriv?n.eﬁ:iary?%‘x}}}]};e;s payable. to the latter; all collection of such renls,g iss’::es and prol“s{z orr)' the proceeds ol It[:o t:mdy:uher
policies of insurance: shall be:delivered to the beneliciary “as soon as insured; - i 1 policies-or' Y; tion or ‘awards for any taking or damage ol the
it the grantor shall fail .or any reason to procure any such insurance and to ~ property, and the application or release thereof as aloresaid, shall not cure or
deliver: said - policies’ to_the. beneficiary at least lifteen days_prior to the expira: ..waiveiany detault or notice of delault hereunder or invalidate any act done
tion of azlny policy of. insurance. now or hercafter placed .on sagz_ih buildings,  pursuant to.such notice. -

the beneliciary may procure the same at grantor’s expense. e amount 19 X . " ; ecur:
collectéd ‘under iany.-fire:or other insurance policy may be applied by benefi- .- 12.-Upon; default by grantor in pay of any s ed

¢ S " . el ‘heseby~or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured here d in such order as beneliciary esseenc}; wilhnres;egt to such paymen{ angd/or perlor 'y ing may

. b - o) . 3 e Y
may determine, or at option of beneliciary the entire amount so collected, or ' guciare all sums secured hereby jmmediately due and payable.’ In such an
any part thereof, may be _released to grantor. Such application or release shall event. the b ticiary at his election may proce i io foreclose this trust deed
not “cure or waive any default or iotice’ of default hereunder or invalidate any i, equity as a mortgage or direct the trustee to loreclose this trust deed by
act done ‘pursuant fo ‘such notic . . advertivement and sale, or may direct the trustee to pursue any other right or
5."To keep said premises Irec from construction liens and fo pay all remedy, either .at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon of .- (he beneliciary elects to loreclose by advertisement and sale, the benelficiary or
against, said, property belore any part of such taxes, assessments and other . ¢he frustee shall execute and cause to be recorded his written notice of de ault
chatges’ become past ‘due ot deliriquent “and promptly deliver “receipts therelor  ,n4 hig-election to sell-the said described real property to satisly the obligation -
rorbenel.xcmry:xsh_ould: the - grantor fail o make payment’ of viny faxes, assessil  cocured ‘hereby’whereupon the trustee shall fix the time and place of sale, give
ments, insurance, premiums, liens, or. other charges; ayable:by igrantor, either-: nofice thereof-as ther required by law and proceed to foreclose this trust deed
e et papracnt, or by  providing beneliciaty with funds. with. which (0. jn'the manner proyided in ORS 86.735 to 86.795.
make 'such payment,beneliciary may, af its’ option;'make: payment thereof, - 13, ‘Alter the trustee has commenced foreclosure by advertisement and
and the arhount -so: paid, with'interest 'at the rate-sot forth: ini'the note“sécured ' supe. and it any.time prior:to 5 days before the date the trustee conducts the
sale, the grantor-or any other person so privileged by ORS 86.753, may cure
fetaults. If the delault ists of

1

hereby;. together. with the obligations described -in:paragraphs. 6 .and:7. of . this:
triist. deed, shall be added to and become a part of the debt secured by this the default or- o failure to pay, when due,
trust deed, ‘without waiver of any rights arising from breach of any of the . gymng secured by -the. trust deed, . the - delault may be cured by paying the
covenants_hereof and lor such payments, with interest as alaresaid, the prop- . entire amount due ‘at. the. time ot the cure other than such portion as would
erty hereinbefore .described, -as .well_as the, grantor,shall. be bound :to:.ther I gt “then' be. diié:hid no - detéult occurred. Any other default that is capable ol
same extent -that “they are ‘bound for - the - payment "of "the obligation - herein being cured. may be cured by tendering the p H
described, and all such payme be immediately due and payable with- ., obligation: or..trust deed. In any in addition to curing the default or
out notice, and-'the noripayment t 1 “shail, at "thé option ‘of 'the beneliciary, " “detauits, -the person: ellect to the beneficiary all costs
render: all .sums secured by this : trust . deed :immediately-due and payabletand and” expenses actually incurre - H obligation of the trust déed
constitute a_breach of this trust deed. .- - T Tt L G L together ‘with trustee’s and atiorney’s fees not exceeding the amounts provided
**"6. To pay all costs, fees and expenses of this trust including the COSt... by'law. o civs: woilo oo S . o - X
of title search as well -as the ‘other costs and: expenses of ‘the’ trustee’ incurred <14, Otherwise, the sale shall bé held on the date and at the time and
in connection with or in-enforcing this obligation and trustee’s and attorney’s place designated in.the notice of sale or the time to which said sale may
fees actually incurred. LG . ) . 3 be postponed, as  provided by law. .The. trustee may sell said property either
‘o ‘appear in and -defend "any ‘a‘{“_"".‘OY’P"DCeEdmé‘PI{TPOY"ﬂé to in“one: parcel “or in separate’ parcels_and shall sell the parcel or parcels at
aflect the security. rights or. powers.of beneliciary ‘or: trustee;. andin. any  suit; Liction' to: the: highest: bidder .for ‘cash, payable at the time of sale. Trustee
action or: proceeding in which the beneliciary or frustee may appear, including, . ‘,shnll;-deliver,to,the-'purchaser«its:deed,in ‘jorm as required by law conveying
any suit'for the foreclosure ol this deed, to pay all ‘costs and expenses, in-" "the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s lees; the- - plied. The. recitals in the deed ol any matters ol fact shall be conclusive proof
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be ' of the truthfulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum as the ap- 5. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding fh(e’campe:saﬁgx;x of the tr;xs:;ebandha reasonabel; charge byltrustee's
2 . attorney, ) to the oblifation secur v the trust deed. {3) to all persons

It is mutually agreed ”mt'_ - . . having recorded liens subsequent to the interest of the trustee in the trust

8. In the cvent that any portion or all ‘of said property shall-be taken deed as their interests may appear in the order of their priocity and (4) the
under the right of ¢ d or cond: ¢ L y shall have the suspius, it any, to the grantor. or to his successor in interest entitled fo such
right, if it so_elects, to require that all or any portion of the monies payable surplus,
as compensation - for such taking, which are in cxcess of the amount required 16. Beneliciary may lrom fime fo fine appoint 3 swtosar o succes
to pay all reasonable costs, expenses and attorney's. fees necessarily paid or sors to any trustee named herein or to any trustee appoil i here-
incurred by grantor in such proceedings, shail be paid to beneficiary and under. ‘Upon such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses 0 A attorney's lees, .. frustee. the latter shall be vested with all title, powers and duties conferred
both in_ the trial and’ appellate courts, ily paid or incurred by bene- ' upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such . proceedings, and the balance applied upon- the  indet d and substitution. shall:be’ made by written instrument ‘executed by beneliciary,
secured - hereby; and grantor agrees, at its own expense, to take such action hich, . when :recorded in_the mortdage records of the county or counties in
and; execute such :instrumients 'as! shall be" necessary.in ‘obtaifing such®’cori ‘which the -property- is'situated, shall be conclusive proof of proper appointment
pensation,  promptly upon beneliciary's request. BAR of the successor trustee. - -

9. At any time and irom time (o time upon’ written request ol bene- . 17. Trustee accepls executed and .
ficiary, payment ol its fees and presentation of this deed -and the note for acknowledged is made. a. public recor Trustee is nof
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notily any party hereto of pending sale under any other deed ol
the liability of any person for the pay ¢t of the indebted: trustee may ‘trust or of any action or proceeding in which fgrantor, beneliciary or trustee
(a):consent to the making of any map or plat of said property; (b) join in . shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Truir,ch& Act provides that jhav,frl’:‘silee/ hniéu;\dle_( must _be ‘either an_atf ey, .who is ‘an adive member of the Or:gen. State Bar,. o berk,, trust comaarny.
or savings:and loan ‘assaciation avthorized  16° do -business under ‘the f: Otegon' 'or’ the: United* Stafes; ‘a-title insurance "company cuthorized to insure title ro recl’

1 laws?
property of this state, its subsidiaries, offiliates, ogents or branches, the United Stales or eny agency thereof, or on escrow ogent licensed under ORS 696.505 1o £96.585.




The gram‘ar wan'ants that ‘the proceed ‘of the Ioan represented by ‘the above descnbed nofe and t}us tmst deed are:
(a)¥ primarily for grantor’s personal tamily or household -purposes (see’ Important Noticé below),
( b) for an orgamzatwn, or ( even if grantor-is a natural person) are for' busmess or commerCmI purposes.

Tius deed apphes to, inures to the beneht oi and bmds all parhes -hereto, thetr hetrs, lega.‘ees, devisees, ad; ini trators, fors,
personal repreésentatives, stuccessors and assigns. The term beneficiary shall-mean the holder’and owner, including pledgee, of the contract
secured hereby, whether or not named.as a:beneficiary herein. In construing this deed and whenever the context so requtres, the masculine

gen ‘_ the feminin and the’ neuter, and fhe smgulat number mcludes t}-e plural. -

nnl apphcuble, if wurmnly (c) is upphzable and the: em:fmury is’ a credllor
“as”such 'word s’ . y ion. Z, lhe
banofmary {
disclosures;

£ comj

e SiATE oz«*‘ OREGON

otary Pubhc 1or Oregon

ﬁEQUEST FOR - FULI. IECONVEYANCE
o yied only wh"\ obli allem lwvt bnn pald

Trustea :

_indebtedness sccured by tbe loregomg trust deed. All sums secured by satd
d on payment to yoi .oi any sums owmg to you under the terms of.

Beneficiary

will be made.

I certxfy that the thhm mstrument

‘was received for record:on the- 1.8..!:11 day

: ; o.{'
“at.
in. book/reel/ volume No. . M89 = _on
page .. or as fee/file/instru-

Grantor

Record o[ Mortgages of sazd County.

County of Klamath o }ss

' Rééoﬂbs;i"sﬁus’ﬁ oL : ment/mxcrohlm/recephon No. 0608 -




