 TRUST .DEED;.m

COPYRIGHT 1980 STEVENS.NESS LAW PUB.CO., Poﬁn.n‘.vp. OR. 97204

- -made this ... 16t :
oerN'andchROLwKos:EN,,husband

County " Ore oni

now or hereaite'rfappertaming, and the
tion with said real estate.

summ ot NENETEEN. THOUSAND. AND

WITNESSETH:

- 'Qiani‘ot’_,xrtév_oc;ably grants, bargéiné, sells and. conveys to trustee in "trﬁst,: with ﬁower of “sale, 'thé property :
i »K:_'I.‘amatlrl‘ “errrme:County, Oregon, described as: : & e o FRE
Lots 195205 21, 22, 23,:and-24, in Block 60 of GRANDVIEW ADDITiON;TO,BDNANZA,uacééfdihg

to the official plat thereof on file in the office of the CountnglerkfofiKlamath.

together, with-all and " singular - the tenements, f ppurtenances ‘and all other rights thereunto belonging or in anywise

rents, ereof and all fixtures now ‘or hereafter attached to or used in connec-

3 FOR-,THE'.AP,U_RPOSE -OF SECURINGPERFORMANCEOI éh.‘_agreeizient of grantor herein contained and payment of the

0/100

80 0fT 19 py 3

The date of maturity
becomes due and payable. I
sold, ‘ conveyed, assigned or

‘3. 'To comply with all laws, ordinance.
tions and restrictions a{lecﬁng said
sons H b g £

neficiary r;ay require
proper ‘public ‘olfice or ‘offices, as ‘well ‘as the

beneficiary. ..

now or herealter erected on the said premises

A h; 'y, with
policies ol “insirance shall -be ‘delivered” fo: the-
i the:grantor s all fail

deliver:

other insurance po,

ciary upon any indebtedness secured hereby and in such order as beneliciary
e H

s Dollars, with: interest: thereon according to the terms of a promissory

yable to beneficiary or oidfetf .and q?zfai'{e~by3gxantpt,‘ the tinal, payment of .principal and interest hereof, it
not sooner paid,-to be-due .and payable . 94

f e ‘written consent or approval of the beneficiary,
. irrespective ‘of the maturity dates expressed therein, or

dranting. any. ‘easement or cre.
subordinatio,

dpstraxed thereon, and pay when due all costs in‘cu;red ‘therefor.

s, . regulations,
rantor hereunder, beneficiary may at any
on, by adent or by a receiver fo be ap-
£ quacy of any security for
cost ‘of all lienm: it f said prop-

issues and past due and unpaid, and apply the same,

by filing officers or searching agencies as ‘may . be deemed desirable by the erty or. any part Wn name sue or otherwise collect the rents,
Yo i . . o

s s Taaney PARSEEENN PRI Py T - - "y .
4.- To provide fand.canlmuously maintain: ‘insurance. on the buildings less costs and. expenses of operation and collection, including reasonable attor.

against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as '”_,f lfilfliciary ma %T’ time time require, in  liciary may “determine,
an amountknoblesf'th;m 3. ! _.J.nsu.rya e.value_, writteniin . 11, The entering upon and taking possession of said property, the
o le fo ¢ P -

loss payable to th ollection of such: rents, issues and profits, or the proceeds of fire and otker
bereficiary ds soon ;- i-insurance *policies or" ion or awards for any taking or damage of the
property, and the application or release thereof as aforesai , skall not cure or
‘-waive ‘any” default " or: notice of delault hereunder or invalidate any act done

pursuant to such notice.

A . unt, BRIy § . payment of any indebtedness secured
licy may be ‘applied by beriefi- . hereby or his’ performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneticiary may

may determine, or at option of b

nt fo such notice.

make .such payment,: beneliciary may, at its
and the amount so paid, wi -
hereby; together with .thé o,

trust deed,

ch payments, with
. ch .payments shall b
out 'notice, and: the nonpayment thereof ‘sh,
constitute a breach ot this trust deed.,
. To pay. all costs, fees and expenses
of title search as well as the other cosfs and

fees actually incurred. .

cluding evidence of title and the beneficiary’s

7. To appearin‘and - delend any. action :or * proceeding purporting to
allect the security ‘rights or powers of beneficiary or. trustee;. and in any. suit, © - auction to~'the  high
action or. proceeding .in .which, the. beneficiary or ‘trustee, may appcar, including - shajl deliver:to-the purchaser its deed in form as required by law conveying
any suit“for the foreclosure of this deed, to pay all costs and expenses, in- the property .so sold, but. without any covenant or warranty, express or im.

so collected, or declare ail sums secured hereby: immediately due and payable. In such

5. To keep said premises free from construction liens and fo pay all
taxes, assessments and other charges that may be levied or assessed upon or
against. .said. property. belore any part..of_such {axes, assessments and other

rdes become past due or delinquent ‘and promptly deliver receipts . therefor

fo beneficiary; should the. gfantor lail to maké payment of-any taxes, assess- secured hereby. whereupor: the trustee shall fix the fire and
ments, " insurance: premiumis, liens or other charges: payable by :grantor,: either -, notice therec{ as then required by law and proceed to loreclose this trust deed
by direct. payment. -or..by praviding . beneficiary, with funds with which . to in the manner provided in ORS 86.735 to 86.795.

option, make. B [13.] After the trustee ‘has commenced foreclosure by advertisement and
sale, and. at any time prior to- days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure

the - def: ~or.. def. the det. ists of a failure to

interest as alforesaid, the prop-

».as ‘well ‘as the &rantor, shall* be "bound - to the. .-
re bound for the payment of the obligation herein

e beneliciary,

render’ all _sums securéd- by this trust deed immediately” due ‘and payable and - and expenses actually incurred in enforcing ¢

todether with trustee’s and attorney's fees not

of this trst iricluiiin’g -the \‘cost by law, .= o . ) .
14, Otherwise, the sale shall be held on the date and at the time and

expenses of the frustee incurred

in connection with or in enforcing this obligation and frustee's and attorney’s place designated in the notice of sale or the time fo which said sale may

e e.postponvcd«as,pro‘w'ded_b said property either
in one parcel or ;i ? ar ! 3 parcel or parcels at
est: bidder “for- cash, payable at the time of sale, Trustee

or trustee's attorney's fees; plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. hen trustee sells pursuant to the powers provided herein, frustee
shall apply . the proceeds of sale to payment of (1) the expenses of sale, in-

e appesal.
It is mutually agreed that:
In the event that any portion or all
i di in or d

cluding the compensation of the trustee and a reasonable chargde by frustee's
« (2) to the obligation secured byr deed, (3) to all persons
) 8 recorded liens subsequent to the interest of the trusfee in the trust
of said property shall be taken deed as their inferests may. appear in the order of their priority

8.
under the right of

to pay all re

b,

y shall have the surplus, if any, to the grantor or to his successor in interest e

right, if it so_elects, to require that all or any portion of the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16, Beneliciary may from time to time Appoint a successor or succes-

asonable costs, .expenses and attorney's fees necessarily paid or  sors to any trustee named herein ‘or ta any successor trustee appointed here-

incurred by g in such pr 4s, shall be paid to beneliciary and under. Upon “such appointment, and without conveyance to. the successor

applied by it first upon any r costs a

nd and. attorney’s fees, s trustee, the' latter shall be vested with powers and duties conlerred

both in_the trial and pp courts,
ficiary in such proceedings, and the balance

ficiary, payment of its fees and presentation

secured, hereby; and grantor, agrees, @t its own expense, fo_take such.actions, - ;which, .when.recorded ‘in the .mortgage records counties in
and: execute such ’instrurrients as: shall' be' ‘necessary .in obtaining - suchcom-: which the property’ is’situated, shall be conclusive proof of proper appointment

ily paid or incurred by bene- inted hereunder. Each such appointment
applied - upon the indebted, i i beneficiary,

- pensation, promptly upon beneliciary's request, . of the successor trustes.
9. At any time and from time fo time upon written request of bene. . 17. Trustee  accepts this trust when this deed, duly executed and

of this deed and the note for d is- made .a public’ record as provided by law. Trustee is not

endorsement (in case of tuil r. 1 ces, for

), without affecting i i ing sale under any other deced of

:the liability of any person for the ;;ayment of the indebtedness, - trustee may i i ich grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in eding is brought by trustee.

propesty of this-state, its subsidiuries‘ affiliates,

NOTE: The . Trust Deed, Act provides that the }rus"ee her;zuncfer mus.t.be_ eith,er_'cn ottory s who. it ar'\-.o‘cﬁye,member, of.;the;bregbn State Bor, ‘a_bank,. trust company
or savings'.and loan "association ‘authorized ‘10 “do ‘business ¢

under* the laws of :Qregon - or the ‘United” States, " fitle " insurance company authorized 10" insure title to rea}
agents or bran;hes, the United States or ony ‘agency ‘thereof,. 6r an escrow agent licensed under GRS 696.505 to 696.585,




‘Tb'e gx"én'targ Wa}fahts ‘that

(a)*

«This deed applies to,
personal x‘epresentatives,
secured hereby, whether
gender includ, s the femi

the proceeds of. the loan représented by the abov.

eneficiaty ‘and those claiming under him, that he is' law-

6 described ‘note and this trust déed are:.

primarily Ior"gra_ntor’s personal, family. qz""househ_old purposes ( Sée_-lmbO(taht:thiqe below ),
X X R X 0T X X etnehe S 20 RN

Xor, BERY; ULPRIER XX
‘lhelr_hetrs, iééatées’, devisees, administrators, executors,
all-mean the ‘holder qnd‘owner{ including pledgee, of the contract
uing this deed and, whénever the context so requires, the masculine
clydes’theplural.’ pi : e T C

“by*
jse, Stevens-Nass Form'Ne. 131 9,:¢
requirad, disre'_éj'alfd this notice

ent was acknowledged b

(SEAL)

“REQUEST FOR FULL REC VEYANCE

6 be used only when obligations hove been paid,

< n The uﬁ&efskéqe& is the Iégél d;g;rjfer and h Id
-frust. deed have been fully paid and satistied. Y,

¢ he. foregoing. trust deed. All sums secured by said
rected, on:payment fo yous of any. sums owing to you.under the, terms of

said trust deed_or pursuant to .statute, to_cancel; all .evid
~herewith toge i)
estate now

- Do not lose or dcnnﬁ this Trust Deed OR THE NOYE which it socure

%¢id trust deed) and to reconvey, without warranty,
ou under the same. ~11}1&1’1'ife"c:iy:v;ivi;a)fa‘m;ei

es_of ind . secured - by, aid trust deed (which:are delivered-.to you
»tq ‘therpa‘rﬁes'desigqq.tgd’ _b_{vt‘l}‘e_ﬂ'tergw of - said trust, deed the

and. d
IR T ol

“."* Beneficiary

1. Both must be dcl'lvo"n'di 1o the: frustes for before o will be made. .

UST DE

FORM: No%i 861)°

ED

e

D o STEVENS NESS.LAW, PUB. €O.. FORTLAND, ORE

LEE_POOL .

,c?ouD

R
R976 (O 3Beneficiary
VORDIN(%:B“E:I'URN»TO -

OMPANY : OF.

- STATE OF OREGON, L
: County of ......0; Klamarh, ‘
~=:F certify that- _the' within instrument
as received for record on the .18th day
R 13 s 19.89.,

8s.

of i
©at 21597 octod
- in-book/reel /volume No. ~..-M89

page ... 1 _

nt/microfilm/recsption No...:.6610.;
d of Mortgages of said County.
~ ‘Witness my hand 'and ‘seal “of

on

ty. affixed,

xe,l}{_ng;Bi;eh.u;...Cg.un.gy,;.clerk:;.; '
e : - TITLE

CUNAME

‘clock ..R.M., and recorded -

19872, . oras fee/file/instra’

d-has a-valid;-unencumbered fitle thereto - except -

]

B0t it enalas. Deputy




