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. vendors all of 'the following describ'd> ropertv'srtuate in Klamath County,,
e State of OregOn, to—Wit- SRS 3

"f SUBJECT TO: . Taxes for the year 1989 90 Which are ‘nOY a 1ien but not yet
: peyable._ S : o s : ,

o of the Clty of Klamath Falls

} State of Oregon,: by and through the Director ‘of Veterans' Affairs is the vendor
<t and Susan M, Cahill and: William L. Cahill husband and ‘wife, are the vendees,

"which contract of sale vendee will assume and agree to pay as set forth below.

’monthl] instalments of *$468. 32, per ‘month beginning November 17, 199G, and a

)i land through the Director of Veterans!' Affairs should increase or decrease, the
jmonthly payment shall imcrease or decrease accordingly by.1/12th of: the anhual
‘Increase- oY decrease. - The Vendors and the Vendéec ‘hall jointly instruct the

|lstructed to terminate ‘the escrow and deliver a1l documents which it holds to

‘lthe order of the- Vendors, or the -survivors of: ‘them, at the- Aspen Title & Escrow,

: condition as the ‘same ‘now are;’ that no: mprovement, now. on or which may: here-

;_'after be’ placed ‘on. said property: shall. - removed or destroyed before the
fentire purchasa price ‘has been: paid ‘the’ that said property will be kept ‘insured

Z'in'»'compa.nies approvedvby Vendors against 1oss or damage by fire in a. sum not B

Vendors agree to sell to -the’ vendee and the vendee agrees’ to buy: from the :

‘:iThe Northwesterly 58 feet of Lot 8, Rlock 5, THE ORIGINAL TOWN
OF LINKVILLE, -NOW KLAMATH FALLS le County. of Klamath State
',of Oregon, i ) :

; rf}conr 1 MAP 3809 3239 L 6000

' Regulations,:including 1ev1es, liens and utility assessments

T COﬂdlthnS, Restrictions as shown on: the recorded plat of The
: Orlginal Town of LinkVille now: Klamath Falls.v;. '

Contract,'including the terms and prOViSions thereof wherein the
dated November. 30, 1988, recorded December 15,1988, Book M88, page 20385,

At and for the price of $45 000 00, payable as follows, to—w1t. $15 619, 84
at: the time of the execution of ‘this agreement, which represents a down pay- B
ment ‘of $10; 000 00, and $5,619.84, being in ‘1ieu of monthly payments for ome. .
year, the receipt of which is hereby acknowledged and the balance of $29,380.16,
with interest-at ‘the rate ‘of 9% per “annum from October 17, 1990, payable in

like payment on -the 17th day ‘of each month thereafter. It is understood and
agreed that the $468.32, payment shall represent $243.00, for the State of"
Oregon by and through The Department of Veterans' Affairs payment and $225.32,
for the Vendors' equity and that if the payment to:- The State of Oregon, by

escrovw ‘holder in writing to change it's records to 'reflect the increase or de-
crease of the ‘required monthly payment. The. monthly payments shall continue
until the edcrow’ holder has paid to the Vendors: through the escrow account the
sum of $147520% 82, plus interest at the ‘tate of 9% per annum from October 17,
1990, exclusive of: the payments to:The’ Qtate of Oregon, by.and through the
Director of: Veterans Affairs, at: which times the. escrow holder shall be in-

the Verdee, and’ the- ‘Vendee. shall assume-.the’ ‘Vendors' obligation under the
contract of sale between the State:of Oregoit, by and through the Director of
Veterans' Affairs ‘and the Vendors: of - this agreement. :

Vendee agrees to make “said oayments promptlv ‘on the dates above named to

Inc, at Klamath® Falls, Oregon, to keep saidiproperty at all times in as .good .




Llesé’thanrfulliinéuraﬂié~ﬁalhe with loss payabl Ahé_pérties as the: 7
1 |'spective interests may appear, said policy or: 's'df3insurance‘t6 be7held 1
| by Vendors. o e G S o

‘Vendors willrdn*the}execution,hefeofrmakezahd{execute in favor of Vendee [~
good and sufficient,Warranty'deed,conveying,a,feefSimple title: to said propertyi
free and clear as of this date of all incumbrances whatsoever, except those
set forth-above and an assignment of the Vendee's interest in the contract of
sale between the State of Oregon, by and through the Director of Veterans'
Affairs and the Vendors, which Vendee assumes; :and will place said deed and . .
asgignment of contract together with one of  these agreements in escrow at the
Aspen Title & Escrow, Inc. ;- at Klamath‘Falls;”Qregon, and shall enter into
written escrowkinstrqction.in,form satisfgctqry{to:éaid,éscrow holder, in-
structing said holder. that when,: and if,1Vendee.shéllfhave«paid the balance of
the purchase price:in accordance with: the terms~anchQnditioﬁs of this contract
'saidvescrbw‘holderishall,deliver\said"inStrumentsfto Vendee, but that in case
of :default by Vendee said esctOW'holdérrshall,‘bﬁ'demaﬁd, surrender said in--
struments to Vendors. : R v ‘

But in case Vendee shall fail tO"makq*the?payménts'aforesaid,,dr»any‘of

them,.pungtuallyJand upon“the strict terms and at the times above specified, or
fail to.keep any of the other terms or conditions of this agreement, time-of
payment and strict*performanée being declared to. be the"essence;of this agree-
ment,; then Vendors shall have the following rights: (1) . To foreclose this’”
I contract by strict foreclosure in’eqdity;"(Z)"To declare the full unpaid -
balance immediately @uévahd'payableg " (3) To specifically enforce the terms
of the agreement by suit in equity; «(4) .To declare this contract null and
void, and in any of such cases, except exercise of the right to specifically
enforce this agreement by suit in equity, a1l the right and interest: hereby -
created. or then existing in favor of Vendee derived under this agreement shall-
llutterly cease and determine, and thejprémisgsfafp;esaid'shall revert and revest
in Vendors without amy declaration of forfeiture or act of reentry, and without
any other act by Vendors to be performéd‘aﬁ&jWithout any right of Vendee of:
| reclamation oz compensation for money paid;or:for improvements made, as-ab-
: splutély,ffullY{and,perfectly as if.hisfagréement,had;never»been made.
.* Should Vendee, while in- default, permit the premises to become vacant, -
"|Vendore may take possession of‘same”forfthe“pu;?dge of protecting and preserving -
o the;pfoperty-aﬁdfhis:seCUrity interest therein, and in fhe event possession is
_“%ilso taken by Vendors he shall not be deemed to have waived his right to exercise
zii any of the foregoing'rights. : R T T

zéi . And in case suit or action is.ins;itﬁted,td[foreélose or to enforce any of
the provisions hereof, the;prevailingipatty:in such suit or action shall be
.23}entitled'tp,receive‘frémlthé qthervparty;hi$ ébsts‘which”shall‘inCludé the
llreasonable costriof title report and'titlefsearch‘and such sum as ‘the -trial

24,cduit'and or appellate: court, if an appeal-is taken, may adjudge reasonable

‘ as attorney's. fees to be allowed:the prévailihg party in said suit or action
25 and or appeal, if an‘appeal is taken. S . :

26 1l o Vendee,fﬁtthéfﬁagrées,that failﬁieﬂby;véndors 4t any time to reguire per—
7 |formance by Vendee of any provision hereof shall in no way affect Vendors'"
27 right,hereunder';o,enforce'the same, nor,shéllrany,waivep by Vendors of such . .

breach of .any pr¢vision'hereof~be~heldftdfbé 4 waiver of any succeeding breach

g |lof any suchrprovisibn, or as a waiver of thevprpvisiqh itself.

291 - VendorS'covéﬁéntcand agree~thét;€heyféhali pay to the State of Oregon, by~
S and through theipirectorfof;Vete:ansfjAffairs,-allﬁsums due and~payable on the
30 above—describgd_cqntgagtldf sale, No.C21342 from October 17, 1989, through
~loctober 17,1990, and ‘shall-instruc Aspen Title & Escrow, Inc. to make the . .
31 {monthly payments.: hérgaftggfhﬁ he Vendee has assumed the contract of sale,
i ,”f32:}}.1 Vendée:é@ﬁgﬁanfszand;agféés that whe spen‘Tifie~& Eécrqw,,lncj ﬁéé p?idx>
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32

the sum of $+25566760; plus interest at the rate of 9% per annum from

October 17, 1990, the:Vendee shall ‘assume and-agree tO-Pay the contract of salel.

petween the State of Oregon, by ‘and .thr’oi‘jgh;»thé',D;{.'rejdtor of Veterans' Affairs
and the Vendors of this agreement, being contract No. C21342. :

, In construing vth‘i"s' ‘contract, :Lt i;’s,”und‘ei:st_:bpd- that vendor or the vendee -
may be more than one:person; that if “the context so requires the singular
pronoun shall be taken to mean and include the plural, the masculine,  the

feminine, and the neuter, and that‘genéra-lly’»aill:j gramatical,changes shall be:

made, assumed andﬁi_.mplié:d; toy;‘mkake,kthe' provisions hereof apply equally to
corporations and t‘qfiﬂdividxials’. e T %

THIS INSTRUMENT WILL NOT ALLOW USE OF ‘THE PROPERTY DESCRIBED IN:. THIS
INSTRUMENT IN VIOLATION OF APPLICABLE. LAND. USE LAWS AND REGULATIONS.  BEFORE
SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON: ACQUIRING FEE TITLE TO THE .
PROPERTY .SHOULD CHECK WITH THE: APPROPRIATE ‘CITY OR.COUNTY PLANNING DEPARTMENT
T0. VERIFY APPROVED USES.. . = I TR G ' S

This agreement shall bind and iﬁﬁt_e,pofﬁhe_ benefit of, as the ¢ircumstances| -
may reguire, the parties hereto and;rtrheir',res’}péctive ‘heirs, executors .admin-
istrators and assigns. e . B : [

o /Wit'nessr thehand .9‘5; h ',.p’ai:tieg» the’day"'and”‘}? :firbyst hefeinwritten.“

Syah

|sTATE OF OREGON

County of Klamétﬁ:. Yo b 'thbbeé: [2 ,7> 1989

E@C;@Véﬂfﬁhd 0. Brown and acknowledged the  foregoing instrument to be their

{Pets 11y appeared the above-named William L. Cahill, Susan M. Cahill

ctqangd. o

=

" STATE OF OREGON,
" County of Klamath

7 “Fi erdx forrecord at request of:
. Aspen Title Co. S
day of Oct. AD, 19 89 e
- _oclock __ AM: and duly recorded |
M89 ' of Deeds - Page £719930
Biehn.  County Clerk . sl :
’ @‘Q"t:,f,e:kt»\'/njé‘ﬂ beafite
TR N S ~ Deputy. -

- wilLiaM L sisEMORE |
.. Atorney at Law ¢
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