.7 P03305
*: ‘Loan Number

eptember 27, 1989

Colby and Max:.ne ‘R. CoTbv ‘husband "and wife

- The Staté of ofegbh By And Through The Director. Of Veterans® Affairs

: -—Unm a change is requested all tax statements are to be sent to: . ‘James R.. Goossen

- (Tawaounth 0617559 R Sy : -+ NamaofBuyer ..
R o el Route 2 Box 801K
P Ag’ms PARTIES STATE THAT. T : .. Mailing Address’

ey SellerowesLenderthedebtshownby- TS AT Klamath Falls, OR 97601
: City | State  Zip

‘(a)Anoteinthesumofs’ 42 500. 00 dated December 22

19. 78 which nots is secured by a mortgage of the same

date. and reoorded in tha office of the county recording ofﬁcer of_ K 1 amath k - county, Cregon, in Volume/Reel/Book

Book M 78 Page ‘28590 HRIeaE r"'on-f‘ _December 22 1978

',;.(B)Andt'ejtnmesumpm e dated : ‘ - '19 RN whichncmissewredbyaTmstDeeddfmesame

 date and recorded in the offics of the county recording officér of - s county, Oregon, in Volume/Resl/Book

19

.,’:,(c)’rlr\,hote'intﬁe's'hnf'"s e L 18 which note is secured by a Security Agreement of
© - the'samedate.” T et R T T i ‘

()] and further shown by

In this agraement the itams mentioned in (2), (b), (c), and (d) will be called “'security dod:ment" from here on.

2. Seller has sold and conveyed (of is about to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being soid by
Seller and bought by Buyer is specifically described as follows: - A tract of land situated in the NE% of Section- 20,

Townshlp 39 South, Range 11% East of the Willamette Meridian, Klamath Countv, Oregon, and
being a portion of Lot 2, Parcel 1, as shown on recorded Survey No. 1447, as.recorded in ih
office of the Klamath County Surveyor, more particularly-described as follows: Beginning at
the northeast corner of said lot 2, Parcel 1, as marked-by a %-inch pin, from which the :
Northeast corner of said section 20 bears East 320.00 feet and N.00°41'55" W. 1840.14 feet;
thence West along the North l:Lne of ‘said:Lot -2, Parcel 41;:198.00 feet; thence South 220.00::
feet toa %—mch iron pin; “thence’ East- 207,85 feet to: inch ‘iron pin on the East line of
said Lot 2, Parcel 1; thence N.02° 33'50“ Wo220 02+ feet to’ “the point of beginning, contain=
J_ncr 1.02° acres w:.th bearlngf. based on said re ¢ fsurvev No 1447.
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ance on the 1an being assumed is $_

|SECTIONZ. RELEASE FROM LIABILITY -

Seller is hereby released trom further liability or on accouint of the security docum

SECTION 3. ASSUMPTION OF LIABILITY © - ; : :
Except as spegifically changed by this Agreement, Buyer agrees to pay the debt shawn by the security document. Buyer agrees to perform all of the.

 obligations provided in the security document that were to be performed by Selter when the security document was executed. Buyer agrees to perform

thoss obligations atthe time, in the manner, and in all respects as are provided in the security documeént. Buyer agrees to be bound by all of the terms of
such se(:uritv'document.# . R SR T S ‘
 SECTION 4. INTEREST RATE AND PAYMENTS PR _ ; ‘ , o

" Theinterestrateis variable. (indicate whether.variable or. fixedyandwillbe 10 .75 percant per annum. If thisis a variable interest rate
loan, the Lender can periodically change the intarest rate by Administrative Rule. Changes in the interest rate will change the payment on .the ioan.
The initial ‘principal and interast payments on the loan are $.380 "~ ¥~ o be paid monthly. (The payment wili change if interest rate is
variable and the interest rate,cha.nges.) ‘ N s ' ; S5 IR -

The payments on the loan bein'g,assumed ny this agreement mﬁy be peﬁbdically adjh_siéd by Lénd f n;arﬁount that will cause the loanto be paidin
full on the due date of the tast payment. ST e e e R I S :
SECTION 5. DUE ONSALE. e S e

Except for.a sale or transfer to the original borrower, tl'le"s;ur‘v‘ivlng spbuse. unremarried.former spone.surviinng child or stepchild of the original
borrower, or-to a veteran eligible for a loan under this chapter and Article Xl-A of the Oregon Constitution, only one sale or transfer of the property
referred to in ORS 407.275 (2)is permitted after July 20, 1983, In the event of a second sale or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the property may become immediately due and payable atthe discretion of the Director as prescribed by rule.

SECTION 6. TAX AND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain—with Lender—

reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly

payments of a sum estimated by Lender to be sufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments
to be paid. The amount ol S| [ nt would be approximately 1 /12 of the annual property taxes. Buyer shall pay on demand any additional
-amount which may be deemad necassary e payment of such taxes, assessments, and insurance premiums. If, 15 days before payment is due,

_the reserve funds are insufficient, Buyer shall, upon demand, pay any. deficiency to Lender. The reserve funds shall be held by Lender as a general
deposit from Buyer ‘and shall constitute 2 non-interest bearing debt-from Lender to' Buyer; which Lender may satisfy by payment of the taxes and ”
assessments and insurance premiums required to be pald by Buyer as they become due.. Lender does not hold the reserve funds in trust for Buyer,
and Lenderis not the agent of Buyer for paymaent of the taxes, assessments; and insurance premiums required to be paid by Buyer.

" SECTION 7. LATE PAYMENT

_-ifthe Lender has not recaivad the full amount of any payment by the end of 30 calendar days after the d‘gie' itis due, he may impose a late charge to the
" .Buyer. The amount of the charge will be not more‘thap §.percent of the oyerdua'payype_nt of principal and interest. The late charge may be charged

" olly'once’on any tate payment. o

| 'SECTIONS.  AMORTIZATION - SR ) 4

" The Lender may increas pay nts of principal : n the balance of the 10an will not amortize within the terms of
ithesecuritydpcument.‘ o Albsiiadhdll ik et : R RGN T . .

'SECTIONS. - INTERPRETATION .

 In'this agreement, the singular number includes the plural and the plural num cludes the singular. If this agreement is executed by more than the

.. person, firm, or corpora on as Buyer, the obligations of each such person, firm; or corporation shall be joint and several.

 SECTION10, LIMITATIONS -~~~ L e
" Tothe fullextent permitted by law, Buyer waives tha right to plead any statuta of

" mentioned in the security document. - Failure to exercise any of these rights shal

.-+ Loan Number




i"Persornall(y appeared 'the above named
and acknowledged the foregomg mstrume

STATE OF OREGON
. COUNTY OF _____gm_th___——————————)

- parsonally appemd ‘the above named James R. Goossen & Julle AL Goossen
. and acknowledged the foregoing instrument to be his (thenr) voluntary act ‘and daed ,

R Sngnwmis—____z;]—@— dayof

D2 Emerson
s Serv:.ceq Leadworker '

sepféﬁbér327?

Personally appeared the above named _’______Yf F‘me £80

i
" and, being duly sworn, did say 1 thathe (she)is authonzed to slgn the foregolng Instrument on
= s-gnature was his (her) voluntary act and deed :

 Beforame: ——

‘ FOR COUNTY RECORDING INFORMATION ONLY
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