 THIS TRUST DEED, made thi 1989 between

RUSSELL CLARK AND BLIvABETH CLARK RUSBARd AR Wire

a8 Grantor, KLAMATH COUNTY TTttE GOMPANY

., as _Tri;stge, and

TAMES T GRAY

as Beneficiary,

BN :  WITNESSETH: i
) Grantorrirtevocably grants, bargains, sells and conveys to trustee in’tru
... KLAMATH Sl ;Co'iihi}{ Oregon; described: as: - : :

together; with ‘all and singular the tenen , hereditarr and appurtenances' and all other rights thereunto belonging or in’ anywise
now. or hereafter appertaining, and the rents, issues and protits-thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. : R . . S ; B ’

v FOR - THE - PURPOSE. .OF SECURING PERFORMANCE ‘of-each agreement of grantor- herein contained and payment of the

sum' of . SEVEN . THOUSAND.. EIVE,,HUNDRED. AND.:.NO/10 O e e e o

. it el o e ot S € y 5 00.00: ...i.Dollarg; with ‘inferest thereon according to the terms of a promissory
note -of even:date herewith, payable to:beneficiary %=ocder:'agd-made ‘by::grantor,: the gléalv'payment “of principal and: interest -hereoft, if
not. sconer: paid,’ to-bedue-and payable’’ OCt e;‘ L 2 ; 19 ISR T s ERTE AR

.. .. The date of maturity of the debt sectired by this-instrument is the date, stated above, ‘on which the final installment of said note
becomes due and payable. I the event ‘the within described :property, or any part. thereof, or any interest therein is sold, agreed to be
sold,  conveyed, assigned or- alienated by the grantor without: first h ving:obtained the written consent or approval of the bensticiary,
then, at the beneficiary’s option, all obligations secursd’by\ this triz. ,.drrespective  of ‘the maturity dates expressed ‘therein, or

herein, shall become immedia_tgly due and payable;

To protect the security of this trusé deed; grantfor agrees " S . . . cL
.. To protect, preserve and maintain said property in-good condition * grantm_ :any “easement or creating any ‘restm:.uon thereon; (c)_ Join in any
and ‘repair; not to remove or demolish any building or improvement thereon; subordination’:or. other agreement alfecting this deed or the fien or charge
not tocommit or'permit any waste of ‘said property. et el e grhereol;-.(d_)"reconvey; without  warranty; “all or any part of the property.-The
. To complete or restore -promptly and..in. good and workmaniike ° _3""!’"9,"",“'4"}’.4IGCODVSY-EDCe may . be described as the “person. or persons
.manner.any building ‘or’ imiproverment “which ‘may be constructed, damaged’ or” " "ledally éntifled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. B R be '-:'Jnclusxve_ proo{ of ‘the truthfulness thereof. Trustee's {ees for any. of the

3. To comply with all laws, ordinances, : regulations,: covenants, condi. " 8 es mentioned.in this paragraph shall be not less than $5. .

tions and: restrictions altecting said property; if the beneliciary so requests, to . 10.: Upon any. delault by grantor hereunder, beneficiary may at any
join-in ing such’ fi; ing st pursuant .to the Uniform Commer- time without notice, ' either in pereon, by agent or by a receiver to be ap-
cial Code. as-the benelicinry may require and ‘to pay.for liling same in ‘thé . pointed by a.court, ‘and without regard to the adequacy of any security for
proper. public olfice or ollices, as well -as the ‘cost of all lien searches. made the indebtedness hereby. secured, enter upon and take possession of said prop-
Qby.lilipg‘olh‘cers or searching. agencies as may. be.deemed desirable by,.the . erty or. any part. theréof, in_its own name sue or otherwise collect the. rents,

beneliciary. o issues. and protits; including those past due and unpaid, and apply the same,

4. To provide and continuously rhaintain insurance on' the buildings - less costs and’ expenses of .operation-and collection, including reasonable atfor-
émw or herealter erected on the said premises against loss or damage by fire ney's fees: upon any indebtedness secured hereby, and in such order as bene-
j

nd . such other hazards as t enefici; 1y fro, H to time. require, in ficiary “may. determine.
n amount not less than s”iﬁéﬁfgﬁie 96{151(5 ..., written in 11. The. entering _upon  and ‘taking possession of said property, the
It ble . to..the beneli ary, with loss .payable [ta the latter;. all. < collection:of ‘such-rents, issues-and . prolits, or . the proceeds of fire and other
policies of insurance shall” be delivered fo the beneliciary as soon as insured; ° insurdnce policies or. compensation or. awards for any taking or damage of the
if the.grantor shall fail. .or any reason fo procure any such insurance and. to ;property, and’ the: application ‘or release thereof as aforesaid, ‘shall not cure or
deliver: said ‘policies to the beneliciary at least. fifteen days prior to the expira~ waive any- default ‘or :notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereatter placed on' said buildings, pursuant to:such: notice.
the: beneficiary . may -procure. the same -at grantor’s expense. The amount: - = . ‘12.3Upon-default by grantor ‘in payment of any indebtedness secured
collécted under any fire or other insurance policy may be applie hereby - or.in his perlormance of any agreement hereunder, time being of the

y . indebtedness secured hereby  and in'such order as béneliciary ith respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneficiary the entire amount so collected, or :f::,::g ‘:;, uue;f: secur::; ,,,‘:,t’,'y immediﬁtel)’? due and 'paydble. In such an
- sums 2 .

any ‘part’ thereol, ‘may be released to grantor, Such application or relcase. shall event the - v.at- his el may p d to foreclose this trust deed
not:cure ‘or waive any delault or ‘notice of default hereunder or invalidate any in-equity. a .mortdage or direct.the trustee to loreclose this trust deed by
act done pursuant fo such notice. -

H H g . advertisement and .sale, or may .direct the trustee to pursue any other right or
.. To keep said premises free. from construction liens and to pay all remedy, either at.law or in‘equity, which.the beneliciary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by. advertisement and sale, the beneficiary or
against: said - property: before’ any . part ol such - taxes; apessments and other - yp. trustee shall execite and cause to be recorded his written notice of default
Gharges become past due or-delinquent; and: promptly ‘deliver receipts therelor.: and_his election to sell the said described real property to satisly the obligation
fobeneliciary; should the grantor fail to miake.payment of any, laxes, assess. | secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance’ premiums, liens ‘or’ other ‘charges payable by “grantor, either notice thereof as.then required by law and proceed fo foreclose this trust deed
by direct: payment:or- by . providing'i beneficiary ‘with! funds' with” which. to'* in-the manner. provided.in.ORS.86.735 to 86.795.
make: such - payment, beneliciary .may, ‘at: its option, . make.:payment “thereof, = 1213 Alter the trustee has commenced foreclosure by advertisement and
and. the amount, so_paid, with interest at the rate set forth, in the note secured. . gape ‘any: time:prior to 5 days before the date the trustee conducts the
hereby, ‘together with the abligations described in paragraphs 6 and* 7 ot this sale, the.grantor or “any other.person so privileged: by ORS5-86.753, may cure
trust”deed, shall be added to and become a part of the debt:secured by this the detaul ‘or ‘defaults.” It. the.defaul ists of a lailure to pay, when due,
trust deed, without waiver of any rights arisind from breach ‘of any of the sums . secured ‘by - the trust deed, the default may be cured by paying the
covenants, hereof and lor such payments, with interest. as aforesaid, the Prop-. . entire: amount :due: at :the -time. of, the cure other than. stch portion as would
carve exanpeiore, described, \as well a3 the grantor, ‘shall be bound to the ' Sniire:amount.due at 1! default occurred. Any other défault that is capable of
same_exfent that they are bound for the payment of the obligation herein . being .cured may be cured by tendering the performance required under the
described, "and ‘all such p. shall be d Iy "ducmnd.pnyabl:‘»u_qfh“ “‘obligation’ or ‘trust: deed. . In any case, in addition to curing the delault or
out.notice, and the nonpayment thereof shall, at.the option. of:the beneficiary,. :

B 4 H ! défaults,’:thé  person -effecting 'the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed. immediately ‘due_and payable and ', and ‘-‘expenses-,‘:actually .incurred :in enforcing the. obligation of the trust desd
constitute a breach of this trust deed. - T e ERe ;

. . . ith tee’s and attorney’s fees not exceedin . the amounts provided
To pay “all costs,:lees and ' expenses “of ‘- this" frust including ‘the cost:: ‘1)(5;;;;&?:,“«_ [frustee’s an ttarney’s fee: ? 2

of title search as well as the other costs and expenses:of the ‘trustee incurred § + 14," Otherwise, the'sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
tees actually. incurred. .-+ s SvTenan iw oy SRS e 'postponed “as . provided by “law. . The' trustee may sell said property eiifier

7. To_appear. in and defend any. or..praceeding , purporting .fo -, in. one -parcel.or: in: separate parcels.and shall sell the parcel or. parcels at
allect the security rights or powers of beneliciary or 'trusteé; and in any “sui auction to. the highest; bidder_for cash, payable at .the time of sale. Trustee
action or’proceeding in'which the beneliciary ‘or - trustet may appear,-including " :shall”deliver 1o ‘the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, ‘to pay ‘all costs”and expenses, in- -the praperty so.sold,” but’ without any covenant or warranty, express or im-
cluding -evidence of title and the beneliciary’s or trustee’s attorney’s: fees; the plied.. 711)“, recitals in the. deed of any matters of fact. shall be conclusive proof
amount of atto n this paragraph 7 in all cases.shall be of .the_truthfulness thereof, Any person, excluding the trustee, but including
i the grantor and beneficiary, may purchase at the sale.

) ay - 15, When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r le as the benet shall apply the precssds of. sale to ‘payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding lh;-zcomnc;:mﬁg;l 0: the uus:;cbnnd'n ronson?blj c(h:;v;ge b)'"lru!!ce’t

; . . attorney, (2) -to the -obligation secur s the trust deed, (3) to a ersons

It is mutually agreed that'. . hnvingyrtcordcd liens” subsequent tc-the )inrerest al the trustee in th’c.3 trust

8. In the event that)any _portion or all of said . property shall be taken deed- as ‘their ‘interests may appear_in the order of their priority and (4) the

or

under the right of y shall have the surplus, if ‘any, to the grantor or to his successor in interest entitled to such
right, it it so elects, to require that all or any portion of the monies payable ! surplus. . . :

as compensation lor such taking, which are in cxcess of the amount required | 16, Beneliciary may - from . time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors ‘to any trustec named herein or to any frustee inted here-
incurred by. grantor_ in such proceedings, shall be paid to" beneficiary and under. Upon such appointment, and without conveyance to the successor
applied by it lirst upon any r ble costs and exp and xtforney’s fees, trustee, the -jatter shall be vested with all titfe, powers and duties conferred
both in_the trial and appeliate courts, necessarily paid or incurred by bene ‘upan any instee kerein ramed or appointed herevnder. Eack such a pointment
ficiary in such g dings, and the- bal. lied - upon :ths indebtedness and substitution shall e made by written imdrumernt eracuted by beneficiary,
secured hereby; and.-grantor -agrecs, at Jits own expense, ;fo. take such actions o . whichy: when: recorded . in" the mortdage records of thw county or counties in
and ‘execute such instruments as shall be necessary-“in” obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary’s request. ..~ o i - ol the siuccessor.trustes. ' T - .

. At any time.and irom time to time upon written request of bene- £ 17.:Trustee accepts "this trust when this deed, duly executed and
ticiary,  payment of its fees and presentation of this:deed and. the note for - acknowledged :is ‘made .a public. record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for lation), with ftecting 3 H dto: notify -any: party” hereto of pending sale under any other deed of
the liability of any person for the payment of ‘the indebtedness, trustee may trust -or of "any action’or’ proceeding in which grantor, Leneliciary or trustee
(a) consent to the making of any map or plat-of said property; (b) join in ' ghall be'a ‘party -unless such acfion or proceeding is brought by irustee.

Vo Lo 1Ly A A PR R S v S SaTen e Ly Syl 4 - . R

NOTE: The Trust: Deed :Act provides:that:the trustee. hereunder. must_be either 1unfulrorney;_‘who ‘én:acﬂvajmemberrot the. OregonState Bar, a-bank,. trust company
or savings ‘and loan association  authorized o . do business .under the laws of Oregon or -the’ United - Stafes, "o -title" insurance compony cuthorized 1o insure title to reol
property of this state, its subsidiun’es‘ affiliates, ‘agents or tgr_unches, the ‘United States or any ‘agency: thereof, or an’ escrow ogent licensed under ORS 696.505 to 696,585, .=




“The grantor warrants that the. pr ¢
‘Ca)* primarily for grantor's ’p'errs‘oqa
: for an organizati, J¢

.T}z'zs‘ 'depd applié‘sto,: im)fesf& the:benefit éiand\ binds a bar
iy

.personal r‘gptes@entaitives,."succgsso(g and assigns, The term beneficia

v ?WI::T)IVESS; WHEREOF: aid ‘granto

¥ IMP_ORTANT‘ANOTICE:‘ Delete, by lining out, . whichever war,

v . Warranty (a),
not dpph’:able;,if,warranly'(q) is- applicable and.the banefiduryri_s a:creditor -

a8 such’word: is ' defined in:the: Truth. Lending -Acs ¢'y:nd_‘_kog;ﬂqn‘on; -

*- beneficiary “MUST *comply with the "Act' o id Regulation by making required
disclosures; for this Rurpose use Slailem-Ne'lsAFcnjn No., 1319, or. equivalent,
If complianc, vith the ‘Act is nop Fequired, dizre th ofice. ok

STATE OF CALIFORNIA

COUNTY OF ,

SEAL ;
TAMMY-M. SMYTH. .
Notary Public-California : + §
PRINCIPAL OFFICE 1Ny -

My Commissio

) -tﬁat “he is Law-"
‘unencumbered titlef"tﬁ_e“rétp""” P j'wv;é

lereto, tl_:eir‘beu'g, legatees, devisges, admim‘strators, executors,
meanthe holder-and -owner, . including pPledgee, of the contract

-Secured. héreby, ‘whether or not named as .beneficiary. Izérem.r]n”const,miqg this'deed and whenever the context $0.requires, the masculine

-dender.includes the 4, and the neufer, andthe singul. nhmbgr inclides the pld}'él._"_ R et L e -

n the day and year first above ‘written, "

» before me,
f California,

: NotaryPublic, Stat&o, California
zssmiz expjrég ‘October‘ 5 ’ 19 90 X

T & Y

ORM " No "’ 881) 5 * e
AWTPUR, Coy POR,TLAND.‘ORE. [t

: "'A#TER‘REconDlNc'R’ETu

ek

afed by the terms of said trust deed the

~Klamath :
at-the within instrument
for record on the..19th day
‘ - -~ ey I?KB'.Q“-’ ’
in ‘bbbk/ieel/voldme No. .;.M89,....;.7.. on
2260........ or as fee/file finstru-
orofim/reception No..6663....
 Record of Mortgages of said County.
. Wittess my hand and seai’ of
. County ‘affixed. o i

E '.eliaf@.:B.iehn,.;c.auﬁ;:;;.,r:léﬂa
NAME 7 :

TITLE

. By@wmmmeputy ‘»




