THIS TRUST DEED, made this .0 i 1089

.:.;"Lqis,.Eg';Mas:xf...4........'-..... S T \ R R A

PR : ; .-..’.aséiantor,WilliamSisemor_e.asltmstee.axid'°, 
’ofp_ oratio; -organized and existing under the law:

« The grantor irrevocably grants; bargains, sells‘and conveys to.the trustes, in trust, with powsr of sale, the property in

amath. .. County, Oregon, describad as

_.Grantor's.performance under .this trust déed 5fid the- note it secures may not be assigned

to or be assumed by another party.’ ~In-the-event of an attempted, assignment or assumption,
“therentire  unpaid balance may:become immediatély due and :payable. ’ :

which said: described real-property- is-not cﬁrrently used fof.vaé'ricylfural. timber’ o’rA_gr-azing’ purposes;

together with all and sihgular the appurtenances, tent ts, heredit ts, renfs,  issuss, profifsv.v water ' rights, easements or privileges ‘now* or
hereaffer_ibelong:'ng«f “1deri\ged’;'frpmjo‘r ‘in anywise - appertaining to"the above described premises,. and all plumbing, lighting, “heating, venti-
lating, ai;-cdﬁaifiodiﬁg.‘~~"refri‘i‘;afaﬁ:ﬁg'.' ‘watering ‘and irrigation: apparatus, equipment and fixiures, together with all awnings,- venetian blinds, floor
covering in place such as wall-to-wall carpeting and :linoleum, shades and builf—in_app"g_pééf nos ;‘or h:reaffer installed i;: or used in connection
with!the ‘above: described" premises, incliding "all interest therein which the grantor hasor 'may? ereatter -acquire,” for, the purpose ecuring
performance of each . g;aér‘:]én; of the grantor herein’ contained and’ the payment ’of the .sum of Ei: SN A} ousand anﬁ no fbéibrﬁ. )

. (S..'.:-’,.QO...{.‘...QQ.“~ .i:)..Dollars, with interest _thereo ~according. to_the terms of _a_promissory. " note _of . even déie Bzrewifh. payable -to - the
ST, '%,gve}‘ anfi ‘mede by the grantor, pr?ngaal and interest being ‘payablein monthly insful!gmﬁnfsnf $ * co ing

> . PR 19 M B N R 1 : 3

o

-This trust dsed nbalx‘fufth’el; secure the payment of such additional money, .- ny. balance rematning in . the reserve
it any, as-may-be loaned”)eréa!‘,«r by the beneficiary to the grantor or others ess. II" the reserve account for
having-ap- interest in the, above “described property, 2s may be evidenced by a and other charges is not sufficient at an
nota: or-notes. -~If the Indebtedness Secured by-this trust deed is evidenced by as they become- due, ‘the grantor . shajl
more than one_note, the-deneflclary” may credit payments recelved by it upon- . demand, and. if not paid .within .-ten- d
auny:.of said: noies -or .of<any payment ‘on-one’ note” and- part on ‘another, " 2% “{ta ‘option’ add the amount o
as the beneticisry may elect” o obligation sccured, hereby.

et R R T T e LGl g e A SRRy P a
“: - The grantor ] .hy'eor;enaq% to and with the trustee and the eneficlary Should the grantor fail to keep any of the foregoing . covenanta, then . the
-herein Jhaf.ahe\aa[d’_p;emlsespnnd ‘property conveyed by :this trust: deed -are. . beneficiary: may ‘at:jts ‘opti K same, and all its expenditures there.

free and tlear “of &li encumbrances and that the grantor will and his helrs,  for shall draw interest at d in the note, shall be repayable. by

- and- ad t “shall- warrant and defend- his sald - title theroto the grantor on demand an ed b In
ageinst the claims of =all persons whomsocver. . R . this connection, the beneficiary ‘shall have the r¥g
R I S - Lo HETT T i - 5007 any {mprovements made on said premises and also to mak

v The grantor covenants and agrees {o pay safd note according 'to the terms property as in its sole discretion " it may dee
thereof . and, when due, all- taxes, assessments and other: charges levled-agalnstv ; - o y : .
sald " property; to ‘keep" cumbrances h : . The grantor further agrees to comply with all laws, ordinances, regulations,

_cudence over this trust deed : to covenants, conditions and restrictions "affecting said broperiy; to pay all costs,

Cor : hereafter : constructed: on- said . fees and expenses of .this trust, including the cost of title searc

s o i to repair. and restore the other costs. and expenses of the trustee incurred In - connec:
cpromptly . and in_good workmanlike manner any bulldins or improvement on in enforcing- this- obligation, : ’,
“sald property “which may be damaged or destroyed.an pay, ‘when due, all to appear in-and defend any actfon or
costs -Incurred therefor; to allow beneficlary to finspect sai, property at all ity hereof or ‘the rights or powera of tg‘ and to pay ali
times during construction; to replace any work or materials unsstisfactory to costs nnd’expenses, including cost of evidence of title and attorney’s fees io a

beneficiary  within fifteen days after written notice from beneficiary of such reasonable:sum. to be fixed by the court, in an such action or proceeding in

fact; not to remove or destroy any building or improvements now. or hereaftter which - the beneficiary or trustee may appear an! in any sult brought b . bene-
constructed on said premises; to eep all bufldings and improvements now or ficiary -to foreclose this “deed, and. all anfd sums shall be secured by this trust

hereafter erected upon said proierty in good repair and- to' commit or suffer deed,” .
no waste of said premises; to eep all bulldings, property and improvements .
aow or hereafter erected on said premises continuously Insured against Joss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards.as the beneficiary ‘may .from time.to time. require, . annuzl-statement of account but shall not be obligated or required to furnish
in 2 sum not, .Jess. than . the! original “principal sum” of” the' note ‘or obligation any further statements of account,
secured by this trust deed, In 2 co; y or to the bene-
ficlary, dnld to delvaelr th)c orfglinallpollcy ?t ti‘?su;nnc?‘ lin cor,retif;1 {’ol;im an&i wiit;lx It Is mutually agreed that:

! roved : loss ayable clause in- avor of ‘the’ beneficia a che and- witl N o .
fgmlumygld,,pmy the’ pri ‘place of . b : -ol%‘th??béheﬂclnry at’ least L. -In the event that any - portion or all of snid property shall be taken
Ifteen: days prior :to the'-effective date of ‘any such® olicy “of insirance. If . under the right of- - or ,* the benefielary shall have
nld:.pollcy‘ of insurance Is not.so tendered,- the "bene fclary may in-its: 6wn the right to.commence, prosecute ‘in ita own name, appear in' or defend any. ac-

‘dlscretion “obtain- insurance for the-benefit of the’ beneficiary,: which “insurance  tlon or gmceedin,zﬂ. or to-make any compromise or setilement in connection with
shall .be ‘non-canceliable by. the grantor during ‘the full term ‘of the policy thus  such taking and, if it 30 elects, to require that all or any portion of. the money's
obtained. - . B PR [ e payable as compensation for such: taking, which are in excess of ‘the amount re.

Y TN IR Tohotrne g B quired to pay all reasonable costs, expenses and attorney’s fees necesaarily paid

In order to provide re, larly for the prompt payment of said taxes, assess- or Incurred by the grantor in such proceedings; shall be paid to. the bepeficiary
ments or other charges angulnsurance premiums, the grantor. agrees fo pay to  &nd applied by it first ‘upon’ any reasonable costs and expenses and attorney's
the “beneficiary, together with and in additlon to the month payments. of fees necessarily pald or incurred by the beneficlary In such proceedings, and the
rincipal tand?nterest pasable under the'terms of the note or obligation secured  balance applied ‘upon”the Indebtedness Secured hereby; and the -granior agrees,
ereby, an amount equal to one-twelfth (1/12th) of the taxes; assessments and at- its own expense, to-take 'such actions and’ execute such instruments as shali
other charges due and payable with respect’to sald propcrty within each. succeed-  be necessary in obialning such compensation, promptly upon the beneficlary’s

ing '.;irelvel xlx;onthu, :BJJ alu?done-thir:y-ab](g;‘ (1/36}3!1) of 'tﬁ'f ln:tlxlrunco prcmhlx’rng request, CL A . o .
ayable with respect to said property within. eac| #ucceeding three ‘ years- while "% At any time and from time (o time tpon w ary., i

gh?; trust deed remains in effect, as estimated and dir by the beneficiary, ROV N i m e from timé o time. upon w""".' reduest of the heneficiary, payment °r.'“ r“:,s and

:such..sums to be credited to the » 1" required for the ~ : Presentation of this deed and the nnlcforchurscmcnl {in case of full reconveyance, for cancellation), without

.several purposes thereof: and: sh pon be-charged to: the ){)rlnclpaj“or ‘the aﬂ[.‘ﬂinﬂ‘lhc n_g!»il1;y-»ran,-pgmqp for the payment of the indchtedness, the trustee may () consent to the mak-

iloan; °"1“Ath=in°p&?xn£°" the 'benef!clnry, th:' l&ﬂ;a;‘; ll)l{lei;:"ﬂ_l! -be Ee]dan‘ﬁ Ing of any map or plat of said property; (b) join in ranting any cascment or creating and restriction thereon, {c}

:the - beneficiary A 8¢ - 28 5: J:‘z’t‘he"f“c‘;&“rn o when th o 33 beegmye due Minin any subordination or other agreement affecting this déed or the lien nr charge hereaf: (d) reconvey

o e RN R UL el Lt \qlhoui_ ynnpl;‘.'alb:r any part of the property. The frantee.in‘any reconveyance may be described as the

N Cr e St s & S CE R TP o persons kel entitled thereto™ and the recitals thercin of any matters or facts shall be ennchusive

s 2. <. Whilé .the. grantor. Is “to; Pay.any-and all-taxes,: assessments :and" other " o . PR

charges - Jevied: nrK nssessed -against: sajd  property; or. 2oy~ part.-thereof, before prool “‘"i"“‘“"’m thereof. Trustee's fees for any of the services in this raragraph shall he not less than

the same -begin to bear interest--and::also -to pay: premiums.: on:all: Insurance $5.00. - - RO - .

?ollcles upon sald property, such payments are to u o s SRR A )

iciary, -as aforesaid. ~The grantor hereby authori neficiary . ..3. As additional security, grantor hereby assigns to beneficiary during the

any and -all .taxes, -assessments. and- other charges: levied or; cont of these trusts all. rents, ssues,” royalties and protitsof. the pro.
said property In the amounts  as : shown by the statements thereof. furnished perty ‘nffected h¥ thls decd and of any personal property located thereon. lﬁ:tu
by the: collector. of . such. taxes, -assessments or.other charges,’and: to :pay ‘the  grantor shall. default In. the payment of any Indebtedness secured. hereby or in

i pr n;-the . :shown- on: the.statements. submitted by the performance of any agreement hereunder, grantor shall have the right to col.

the josurance carriers or their representatives, and to charge sald -sums to the lect all such rents, i{ssues, royalties and profits earned prior to defauft as they

principal -of the loan or to withdraw the sums which' may. be required from = become’ due and payable. Upon any defauit by the. grantor hereunder,-

:the -reserve-account, . if-any, established for that -purpose.:.: The ' grantor -agrees ficlary may at any.time without .notice, either In person,-. b

in.no:event:to hold -the beneﬂcla? responsible: for faflure ‘to have -any Insur. ceiver to'be ‘appointed by ‘a oo

‘ance.written. or: for any. loss or- amage - growing . outvof :a defect.In'sny in. secitrity. for the lndebted{m A :

:surance :policy,: and the beneficlary ~hereby :!s.autharized,i;ln;the levent 'of ‘any. said ‘property,. or any_part thereof, In | ) : T -otherwise - collect

loss, .to ‘compromise “and-settle with. any. Insurance ‘compaay--and '-Oj?lﬂ < - the'rents; Issues ‘and profits; “including those past due and unpaid, and ‘apply

such -insurance - receipts upon th'e _obligations secured ‘by this: trust dee L In" the same, less costs: and expenses of operation and collection, including reason-
ess for. payment: and- satisfaction in able -attorney’s fees, upon-any Indeb ess zecured hereby, and In such order

of the:property. by the -beneficlary ‘after ' a4 the -beneficiary may. determine, . R

:pr  taxe:
;and . pagable.:

p g the o: e
full or upon sale or_other acquisition




terin, ['{ 3 erty; the:oollectlol ol he “s the preceding’ post]
u issues and profits or: of; other insurancs pol- . ~deliver o the pnrchuer his 3 in’form .aa req
ation or:awards:for J f or- dmlzn of the property,: and : 2 1d, itt y,.covenant. or..warranty, expreu L
the ppllca on or release thereof, u oresnld, shall not”cure or: wuvo any -de: 5 f ny.; mattors or. facts shall be e . proot |
fault . or.:not; 7 ach.:d to h tPlcl of ‘Any 9°m31" excludlng the t.ruxtee bue lncludln( the graator
. - neficiary,  ma;

- . notlfy ben.anclnry in" writin r th _Trustes “sella: pursudnt. m the powm rovlded
tract. : described - property md furnish beneﬂcl a trustee nlmn P .he’ procecds of thn trusteo’s sale as_ follows:
form *supplied it with ‘such - the - purc] ; the' expensea : of - the” sale ‘including the compensation of the trustee,” and:a
would: ogﬁnuﬂy be requlred ot a new- loan appll : ay b reasonable charge by the attorney. . (2). To .the: obligation - secured by the
l service charge.. R - o trust ‘deed. (8). To all ‘persons  having recorded llens subsequent to the
interests - of the trustee. in the trust deed as thelr Interests appear in. the
.4 Tlme is n( t,he essence of thls lnutrument and upon defuult by the order of thelr priority. '(4) The surplus,”if any, to the grantor of the trust
of a erebf or in.performance of 2ny . deed .or to-his :Buccessor- in. interest entitled {o such surplus.
lgreement ‘hereunder, the beneficiary may - declare : all- sums secured- hereby .im- .,
mediately due and payable by dellvery to the trustee of written notice of default "For nny remon -permitted by lnw, t,he beneficlary may from. time to
and election to sell the trust property, which notice trustee shall cause to be tlme py a or: rustee named hereiln, or to any
duly filed for record. Upon delivery of:said notice of :default and election to sell, trustee inted b on such appolntment and without con-
the beneficlary shall depom. with ‘the trustee this trust-deed and all promissory  veyance to the successor trustee, the ]u.f.ter shall be vested with all title, powen
notes and documents . evidencing -expenditures - secured--hereby, - whereupon : ths and dutles conferred upon any trustee herein named or appolinted hereu nder,
trustees shall  fix  the time and place of sale and glve notlce thereof as’ then such shall be made by written instrument executed
required by law. R by the beneﬁcia.ry, contalnlng ‘reference to this trust deed and its placs of
- . : record, which, .when.recorded in the office of the county clerk or recorder of the
~ 7. Al’tzrd«.faull and any time prior to five ua,mrm the date selbytheTrusl fnrlheTruslccssaIe county ‘or counties in whlch the propert{ lstsltunted shall be conclusive proof of
proper )] Tustee,

the grantor, or other person so privileged may pay the cotire amount lhcn duc undu this ‘trust deed and the
obligations secured thereby (including costs and expenses actually incurred in enforcing the terms of the obliga- 1 rustee accepts this tmat when this deed, duly executed md ncknag.
tion and trustee’s and attorney’s fees not exceeding the amount provided by law) other thaii such portion of the {euge({lh l;lﬂde ﬂr{)“l;luc I;C‘:Jfrd' d rov! dled bydlnw Theuﬁ]f“ﬂmﬂ ?0: 01;}18“‘9‘;
N 0 1o ny  pal ere pending sale under any other deed of trus} or o

principal asvmuld not lhen be due had no dc!aull o::urrcd and lherzbycu the defaulL FR any actf(’)n or pruceedlng in-which t e grantor, beneficlary or trustee lhlﬂ be

S parf.v unless such nctlon or: proceedlnz is_brought by the trustee.
8. Atter the lapsc ‘of such tinfe as mny then ba reqﬁlred b  law following :
the - recordation of sald notice of default.and giving of sald notice of sale, the >This . dued applleu w, lnurea to the ‘benelit of, and binds, all panln
shall sel}: sajd .property at 'the:time 'and place;fixed by him'in said 'notice herebo, thelr helrs, ‘legatees devisces, adminlstrators, executora, successors and
of aale,: elther. as-a:whole or in separate parcels, aad in such order:as he'may de.  assigns, ‘' The term ‘“beneficiary” “shall ‘mesn. the. holder.and ‘owner, Inciuding
termine,: at pubuc ‘auction to the highest bidder for mh :in’ 1awful 'money. of the’ - gledgee, of the "note secured: herehy,  whether “or not named .as  a beneflclary
United: States, able at:the:itime of.:sale.-Trustee  may ‘postpone sale of ‘all or crein. -In- construing ‘this’deed-and whenever the context so requires, the maa.
an, portton oX l d pnoperty by pub]lc annunncemenf. a :such- time"and lace ‘of  culine ‘gender-includes the !emlnlne and /or neuter, and the singular number fn-
tpone < the sale’ -public “an-’ cludes the plural. . ; .
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M

zmmssion’expires.. 51, 5 /’ ? /

KLAMATH FIRST FEDERAL SAVlNGSi
AND LOAN ASSOCIATlON ;
Beneﬂclury

A"er Recordmg Retum To:
KLAMATH FIRST FEDERAL: SAVlNGS
. AND LOAN ASSOClATlON
© 2043 South 6th Street
Klamath Falls, OR 97603

REQUEST FOR FULL RECONVEYANCE
To»bo used c:uly when cbl!quﬂuu have boen pa!d.

TO, William Slsemom. i i, Trustes s’

The underslqnad is the legal owner and holder of ail indebtedness aecured. by the foregoing trust deed. All sums socwed by sid trust deed

have been fully paid and satisfled, - You hereby are-directed, on pcxyment 1o you of any sums owing to you under the terms of said trust deed or

pursuamt to" atatute, ‘o’ ecmcel all evidences of indebtedness d by sald trust deed (whlch are: delivered to you- harewith .togsther with said

frust, deed) cnd 1 ey, without ‘worranl el d by:the,te snid ‘trust-deed:the_estate now held by you under the




E. H. M ~in Klawath County, Oregon, more “or lpbs dpqcrlbvd
cas Lollow;-* Bepiuning at - pointiin. the center line of 60
fuot roadway from wh]ch the section cornér common to
- +«Sections 2, 3 .10 and 11, xownship 39S, R."9, E, W. M., ‘and
as marked. on’ the ground by -an_iron pin-driven therein, bears
South 89°%744>1/2" West along the said roadway center line
136308 “feet, to a point. ’in the West boundary of the said
iR LTou 1L hund,North 0°.13:1/2"':Westul662,5 feet. .to said.
section cornet awd vunning thence North 0° 01' West 331.5
“ifeet, to- aspoint .-in the Noxtherly boundary of ‘the Said N 1/2
' SE .IA NW 1/4.0f Sectian 11, thence North 89“ 47' Fast along
**gaid boundary line 65,7 feeL~ thence South*0° 01" East ‘
331,45 feet more or less to an intersection with the center
“‘line of the above mentioned: roadway. ‘thence:‘South 83%°* 44
"1/2' West.along said roadway center line 65 T feet, more or
less to ‘the sa1d p01nt of. beglnningv : . ’

';Together with the following describedamoblle home which is
: : Eaton Park 2U

- <‘STATE OF OREGON COUNTY OF KLAMATH s :

Filed for record at request of - Aspen Title Co., R L e 19th- ‘:‘day :

of 001‘-- : AD, 19 89 3143 _,"oclock PM., and duly recorded in Vol. __M89 -
o Sl Tof e Mortzages e e onPhge : 19968

ORI ST s ::» Lt oti Evelyn Biehm - “County. Clerk

FEE = $18.00- T R : Sa ;/L«p,tl}pxjj,n,mabu;




