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‘ ciary upon any indebtedness secured hereby and in such order as beneliciary

_day of ...OCkSber T .17 19.82., betwein
Rfanmr---hUSbah’ ARG WLES yorrorirrmrenies ~

as Graritor, .....ASpen Title s_.-wF:s'r'-r’nw' Inc.. L e hiein .. as Trustee, and
klamath Falls. Lodge.No.:1106, .Loyal.Ordex..of:. sl IR,

as Beneficiary,.

, Coosoo 0 WITNESSETH: o CUmoenoms o
‘ Grantor irrevocably grants, bgrgaips, sells. and ’cpn}fe}'{s “to.trustee in’ "f'rusrt, with power: of sale, the' property
"K'lram‘:ai-'h‘ AR - vcdi":'t'}"': Oregon, described-as: . T Lo

together-with all and singular’ the t ts, heredit: ¢s and appurtenances and all  other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

. FOR THE:-PURPOSE OF SECU[\’ING»PERFORMANCEJoi‘each»agfeement of grantor herein contained and payment of the
sum-of Fifty: thousand.and: noflll==mmrrmmn=mes . :

"_——-SSO,QO0.00 == o o o e e i i e o e o Dol ars; i with - interest: thereon: according to the terms of a promissory
note ‘of ‘even date herewith, payable to beneticiary or. 'on:ier and ’made;by(:grantot;:the, tinal payment of principal and interest hereof, if :
not sooner “paid, to"be due ‘and, payable. ; 1ty.ofNote: 19.. L e NS g Sy

The date of maturity of the debt secured by this.instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the berieficiary’s option, all obligations secured by this instrument, irrespective - of . the maturity dates expressed therein; - or
herein, shall become immediately due and payable. T e = b o - .

To protect the security of this trust deed, grantor agrees: e . . 5 . ) .
1. To protect, - presérve and maintain:said. property in good condition = &ranting-any easement or creating any restriction thereon; (¢) join in any
and repair; not to remove or di lish any building or i ¢ thereon; subordination or other agreement atfecting this deed. or the lien or charge
not to commit or permit any waste ol said property>” : R N ~.thereof;._(d) -reconvey, without. warranty, all or.any.part of the property. The
" 2. To .complete or - restore promptly and in"good .and workmanlike = - @rantee ‘in any.reconveyance may. be described as the '‘person or persons
manner any building or improvement which may -be constructed, damaged:or:" legally ‘entitled -thereto,’” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. : be -conclusive prool. of the truthtulness thereof. Trustee’s fees for any -of the
3 o comply with all laws, ordi _r lati . condi- .. - Services mentioned in this paragraph shall be not less than $5. z c
tions and restrictions atlecting said property; if the beneliciary so requests, to = 1102 Uponany default. by grantor hereunder, benelic
join in ing such fi H ] ts pursuant. to the Uniform Commer- time - without notice, either in person, by agent or by a r
cial . Code .as . the beneficiary may require and to. pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or. ollices, as well as the cost ol all lien searches made - the indebtedness hereby secured, enter upon and take possession of said prop-
1in; i .or arching. jes as may be deemed desirablé by. the erty or..any part thereol, in its own name sue or otherwise collect the rents,

Y-~ h rhiR .
beneficiary. - -1 S L jssues -and profits, including those past due and unpaid, and apply the same,
4. To provide and 1 Iy intain insurance on the buildings . less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as i}ﬁgenelicia Imy from Jime_to fime require, in IIKCia!y may’ desermine.
an amount not less than § ¥ u;aﬁ eva ue. , written in 11. The entering upon and taking possession of said property, the
7 table .to the beneliciary, with loss payable. to the Iatter; all collection of_such, rents, issues _and profits, or the proceeds of fire and other
policies of insurance shall be delivered to ‘the beneliciary .as soon.as insured; ' insurance policies or 'cor ion or awards for any takindg or damage of the
it the grantor shall fail .or any reason to procure any such insurance and to property, and the. application or release thereol as aforesaid, shall not cure or
deliver said policies to the bencliciary at least lifteen days prior to the expira-.~ Wwaive any delault or.notice of default hercunder or invalidate any act done
tion of any policy of insurance now or herealter placed .on’ said  buildings, = pursuant to such notice. ’ : ) .
the benelicizry { may _procure the same. at. grantor's cxpense. Tho amount . . . “12. Upon:delault by grantor in payment of any indebtedness secured
collected undér any_fire or other insurance policy. may be applicd by beneli-" " 7. ieby “or_in_ his-perlormance ol any agreement hereunder, time being ol the
essenre with respect to such payment and/or performance, the beneliciary may
declare all 'sums  secured hereby immediately due and payable. In. such an
cvent the beneficiary- at his. election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertiserrient and sale, or may direct the trustee fo pursue any other right or
remedy, either at law or in ‘equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property to satisiy the obligation

may determine, or at option of beneliciary the entire amount so collected, or
any ‘part - thereol, may be: released o grantor. Such application or release shall
not cure orwaive any ‘default ornotice of default hereunder or invalidate any
act done pursuant to such notice: . R

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against “said- property: belore "any. part ‘of “such taxes, assessments and - other
charges :become past due or: delinquent .and; promptly \deliver .receipts therelor,

to beneliciary;. should. the. grantor tail_fo make payment ol ‘any lazes, assess- = - secured hereby :whereupon the trustee shall fix the time and place of sale, give

ments, insurance premiums, liens or other chargés payable by grantor, either ~ 3 X ired w4 rocesc fo. foreclose this trust deed
by direct payment.-or by .p_ravidingl’bene{iciary ith funds:with- which' fo :‘:‘;;: :::;e::rts,;ff,;;eﬁuéisbg’"l;35 t:d8§,795. S
make 'such : payment,: beneficiary . may,: at.ifs option, make .payment cthereol,.. _13. After the trustee has commenced foreclosure by advertisement and
and. the amount so_paid, with interest at .the rate sel. forth, in, the note, secured sale; and at any. time prior to 5.days before the date the trustee conducts the
hereby, together with the obligations described”in ‘paragraphs 6 arid 7. ot this sale.- the. grantor -or_any. other person so-privileged by ORS 86.753, may cure
trust déed, shall be added to and become a _part of the debt secured by this . . ype”default-or detaults. If the ‘default consists of a lailureto-pay, when.due,
trust deed, without waiver of any rights arising from breach of any of the sums . securéd by “the. trust deed, . the delault. may be cured: by paying the
covenants_ hereol and_for_such payments, with interest as aforesaid, the prop- tive. amount .due. at . the time of the cure other than such portion as would
fot then be due had. no default ‘occurred, Any other default that is capable of
__being cured may be cured 'by tendering the performance required under the

erty hereinbefore. described, as well cas . the) granfor, shall* be - bound” to*‘the

same extent that they are bound lor the payment of the “ob.
described, ‘and- all such :payments shall be - oft trust. deed. In any case, in addition to curing the delault or
-defaults, :the: person: eflecting. the cure shall- pay -to-the beneficiary all costs

out -natice, and .the nonpayment thereof shall,.
render all sums secured by .this trust d"d and -expenses. actually incurred in enforcing the abligation of the trust q:’ed
er’ ‘trustee’s and attorney’s fees not ding the P d

constitute a breach of this trust deed: X e
. To pay all costs, fees and. expenses: of; this. trust' including: the cost-:ig.'] B e . . . . :
of title seurch as well as the other costs and expenses ol the trustee incurn.-'d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated ‘in the notice of sale or the time to which said sale may
fees actually incurred... - Lo iR Al Chioaniol anoteoais v; .. be postponed .as. provided by law. - The trustee may sell said propeirty either
. 7. To -appear 5 .. Pt 1 { in one . parcel ‘or in scparate parcels and shall sell the :parcel or parcels at
atlect the security rights ol any: suit auction- to” the highest -bidder “for cash, payable at the time of sale. Trustee
action or.proceeding in' :b or- R including . | 'shall deliver. to'the ‘purchaser -its deed in-form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in-. . the property so sold, but without any covenant or- warranly, express or im-
cluding evidence of title and the beneficiary's or trustee s attorney’s fees; the plied. The recitals in the deed of any matters of lact shall be conclusive prool
amount of atforney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthlulness. thereof. Any personm, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,
Jecree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, frustee
pellate court ‘shall adjudge r ble as the benchciary's of trustee's attor- shall apply_ the proceeds of ‘sale to- payment ol (1) the expenses ol sale, .in-
ney's fees on such appeal. cluding th:};:ompc:sntig?gol the frus{;e bn"dhn renson;bel; c(h;rgc by"trus!ee's
. . . attorney, to the obligation secure » the trust deed, ) to a ersons
It is mutually agreed thatﬂ . having recorded liens subsequent: to the}intcu‘st of the trusfee in thf' trust
8. In the event that any portion or all of said.property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of d or R y shall have the  surplus, if any, to the grantor or to Lis successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surplus. - )
as compensation for such taking, which are in-excess of the amount required 16." Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sors to any trustee named herein or fo any successor frustee appointed  here-
incurred by grantor in such proceedings, shall. be paid (o beneficiary and under. Upon such- appointment; and without convevance to the successor
applied by it first upon any reasonable costs and expenses and _atforney’s lees, trustee, the:latter shall be vested with all titls, powers and duties conlerred
both in the trial and appellate courts, ily_paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such pr di and the bal lied ‘upon the indebtedn d substitution shall be made by written instrument executed by beneliciary,
-secured herehy; and. granfor, agrees;: at.its: own expenss. to-take such actions’.. chich,: when; recorded . in-. the. mortgage records of the county or counties in
and® execute such instruments as_shall be necessary: in obfaining such cori- " which the property ‘is sit shall be lusive prool of proper. appointment
pensation, promptly upon beneficiary’s request. s of the successor trustee. . f
9. At any time and from time to time upon written request of bene- . . 17. Trustee "accepts this trust when this deed, duly executed and
ficiary, payment of its fees and presentation” of this cdleed .and: the note for acknowledged is made . a public record as provided by law. Trustee is nor
endorsement (in case of full reconvey for ilation), without affecting obligated to notify any party hereto of pending sale under any other deed of”
the liability of any person for the pay of ' the indebted: trustee . may trust.or of any. action or. proceeding in which grantor, beneliciary or trustee
(a) consent to. the making of any map or plat of said property; (b) join in shall be a-party unless such. action or proceeding is brought by trustee.
Leled, Y P S T 2Lty T RS -oE Ly a3 Tt - i A v oL ..

NOTE: The' Trust::Deed -Act provides_that: the..trusteg ‘hereunder must: be. either an, ottarniey, ; who. is. an zoctiv imember ‘of :the Oregon- State. Bor, . bank, !rust;cumpo’ny
or savings and loan iati horized to do busi under the laws of Oregon. or :the, United  States,” @ _title ‘insuronce company authorized to insure title to real
property of this state, its' subsidiaries, affiliates, . agents or branches, the United States or any ‘agency thereof, or an escrow ogent licensed unde:r ORS 696,505 to 696.585.




’:The gkam‘o Warrents that the proceeds of'the Ic represented by he b des lbed note and thts tmst deed are:
“(a)x Dprimarily for, grantor’s' per sgnal,-‘familyT or household ‘burposes (see Important Natice below)," .
; ( b) for an orgamzatlon or ( even if grantor isa nntural person) are: for. busmess or commerc:al purpoaes

This deed applzes to, inures to the benetit. of and bmds aIl parhes here thezr hetrs, Iegatees, devisees, admm:strators, executors
Personal represéntatives, - successors and assigns. The term Jbeneliciary shall mean’ “the’ holder and . owner, including pledgee, of the contract
secured heteby, wbetber .of not named. as a benehctary herem. In construing: this deed arid. whenever the context so requzres, the masculine

- th i and the neuter and the ingul. number icludes the plurel

* IMPORTANT NOTlCE Delete, : /
t nty {a ¥ and the: benefi

d is deﬁned in: the, i Z the

UsT: "df‘Regulahon by’ making  régvired

- s.Farm 'No.. 1319, .o equivalent.
ired, disregard this notic .

(lf fbe ‘signer o! the abe\m s o ¢avpovu"on,
ns- :hc lorrn of udmowledgemom oppoﬂlo )

GENERAL ACKNOWLEDGMENT -

== oo, ./_'/‘./:/:/_‘/‘./_'/:/.‘/‘_/.‘/'-/:/‘./,‘/:/.‘/‘./.‘/‘./‘

‘ State of - Callfornla L

quunty of River"side
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i urmmow‘

i M J: nClithenow

Bt the undersigned Notary Pubhc personally appeared

gy personally known to'me

g Ndfary s’Stgnature

N : 8 NO. 201 -
_/'././‘.A'/:/.‘/‘ ./:/:/:/‘.f./:/.‘/‘ ./.'/‘./.‘/:A‘/‘./.‘/‘./.‘/‘./:/‘-/:/' A A ST

2o

7»1981., before‘rne,

R Kelth Brandon‘and Paullne J. Brandon

proved tomeon the basis of satisfactory evidence
to bethep rson(s). whose name(s) are subscribed to the
within'instrument, and acknowledged that __they executed it.
WIT SSmy hand and official seal.

B> QI/

W‘”ﬂ”ﬁ”ﬂ'ﬁ‘”ﬁ‘#/yx/‘/é

Do not fose - or dulmy lhls Trust Dnd OR THE NOTE whlch it ucurn !nrh must be dallvoud lo lhl lmllu lor nealfai I:;.lgr.

Benex‘zcxary

-will be made,

STEVENS-NESS LAW.PUB. CO., PORTLAND, oRE, | -

' TATE OF OREGON -

cerhf A that the W:thm instrument
‘xved for record on the

SPACE’RESERVED -
. FOR )
RECORDER'S .USE




811 of Lot 6, Block 48, NICHOLS ADDITION TO THE CITY OF KLAMATH
FALLS, in the Countyiof Klamath, State- of~0re90n.
EXCEPTING THEREFROM the most Wester1y 19 feet of said Lot as

conveyed by Samuel T. Summers and Nellie H: Summers, husband and
wife, to.Horace S. Clark" ‘by Deed dated January 16, 1905, and

recorded February 23,1905, in VYolume 17 at Page 163 of Deed

Records of K]amath County, Oregon.

ALSO EXCEPTING THEREFROM the Southeast twe'lve feet (SE 12 feet)
of the :Northeast Forty-seven and 83/100 (NE 47.83 feet) of Lot
6, Block 48, Nichols. ‘Additien to the City of Klamath Falls,
which- ‘Was ‘deeded. to the City" of K1amath Falls to 'be used as an
a]]ey by the Pub11c as recorded October 27 1958 in .Book. 305 at

"Page 360

o 7 CODE 1 MAP :3809- 32AA TL 8000

' 'STATE OF oméc;oN’- COUNTY OF K kLAMXTH- Ty

‘of

. Flled for record at request of L Aqnen T1tle Co B P Rt the 19th

_FEE'

- $18,.’0"(“)‘ 8

- day

o Oct AD. 19 B89 ar_ - 3143 oclock___P_M ~and duly recorded in Vol. _MBB—..

of . : Mortszazes S con” Page #+]19978 “-°
’ i R . e Evelyn Blehn _.gCounty Clerk




