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5t (““Deed?’) the w you 1 er:to.each and all of those who sign 'this Deed as Grantor.
1o, Beneficial'Oreﬁ .'d/bla:BENEFIC, AL MORTGAGE CO., the Beneficiary of this Deed,
IARNELTON EUG 2 OR, i LR : . : :
OUNTATIN:-TTIT

onth from
€ .0 Ity : I months from the date of the last cash. .
as been a change of Trate, whichever first occurs, i

3. CONVEYANCE OF PR()PER'lérYr'I:i To secure the prompt payment of your Credit Line Account created by this Agreement, you -

- property described below (““Property’”) in trust for-us;

make this Deed on _: OCTOBER 1 , 19_89 with the Trustee and ‘sélljand convey to the Trustee, with power of sale, the real

-, Orégon. o

(a) Property: The Property is located in the County of . KLAMATH . T :
ts postal addressjs 3703 COLTTER LN KLAMATH FALLS.OR 97603
;- The legal description of the Property is: : S DR o e .,

SEE EXHIBIT "av

L (b) The P»r_o_pe,rt)" is improved by bui]dings erected on that Prdper?)}.' EE R .
4. USE OF PROPERTY: The Property is not currently used. for agricultural, timber or grazing purposes.
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you as
. money for any other purpose we m
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-+Trustee. You shall pay,’ purch‘age‘;’cbhtes’t' orcom

.-OTHER ENCIHVIBRANCES: T}xg Property is subject to a prior encumbrance identified as follows:
Nagle of Lienholder: - N/A- . i Type of Security Instrument: (] Deed of Trust [J Mortgage

‘ ate MRS ' H S 19 - o S ;
Principal-Amount S S o K : ‘ v
Recording Information: Date of Recording : » 1922 . Book No. — . Page _—
Place of Recording: (check appropriate bozx) T L S .
O Clerk of - ) ‘ : ZCounty [ .Recording Division of Records & Elections of Washington County
O Director ‘of; Records and Elections of Benton County - - - -0 Department of Records and Elections of Hood River County
OJ- Recording Dept. of Assessments & Records of Multnomah County’: © 1 -Department. of ‘Records and- Assessments of Lane County

. ACCOUNT: You shall pay the Account according to the terms of the Agreement. .
- TITLE: You warrant title to the Property. To' do 50, you establish that you own the Property, have the right to give this Deed and

are responsible for any;qoéts'or’l@isé:qi 1o us if anyone:but you claims an interest in it. )
ERTY: You shall not allow.any type-of lien, whether it be a mechanics’ lien, materialmen’s lien, judgment lien

or tax lien, to attach.fo the Property. - e i
. INSURANCE “Unitil you'pay your debt, you will insure all buildings on the Property against damage by fire and all hazards (often

coverage”), If we #sk, you will get insurance acceptable to us for any other risk that we may reasonably require. We
~will not require you fo insure the Property for more than its full replacement value, You will name us on the policy to receive payment if
there is a loss. You will assign and give the insurarce policies to,us'if requested so that we can hold the insurance policies as further

: i _payment. of your debt. T:hege‘:insurapgg' policies shallinclude the ‘usual standard clauses protecting our interest.

INSURANCE: If youi do not maintain this insiirince; we Gan purchase it after we give you any notice the faw
uire. Yoii 'wi 7 Us agy premiums that we advance 1o you to pay plus intérest: ‘This Deed secures that additional advance of monies,

. ,INS,URANCEPRQCEEDS:" If we receive.any insurance proceeds as a result of yoiir. experiencing loss of the use of the Property
and then filing a ¢laim for that loss, we need not'pay you any interest on.the loss and we can (a) use the proceeds to reduce the
balance of your Iéan, (b) pay much of the money as we choose for the single purpose of repairing the Property or (c) use the

ay require. : : :

. TAXES: You will pay all the taxes, water or sewer rates or assessments on the Property unless we require you to pay the monies due
for these items to us. If you do not pay these charges when due, we can pay them after we give you any notice the law may require.
You will promptly reimburse us for any amount we have paid together with interest on-the amounts paid. This Deed secures the
amounts we have paid. :

. MAINTAIN PROPERTY: You _svha‘ll.‘keep”the_ Property in_go,od,,condiﬁon,_énd repair. You shall not commit any waste. .-

- DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property or our rights or the powers of the

perty including, without limitation, encumbrances,
rests, we may at your expense pay

charges or liens which

-, : Ilecessary expenses;- : : 5 natto the extent allowed by law pay all costs and

expenses, includin )
action we bring to foreclose this Deed. ! :
- CHANGES: No building or improvement on the Property will be altered, demolished or removed without our consent.

- WHEN FULL AMOUNT DUE: F, r any of the following reasons, we may, at our option, declare the full amount of your loan due immediately,

(a) Failure to Pay: If 'you'do not pay any instalment Payment on your Agreement on the day it is due.
(b) If you'do not Day any tax; ‘water'of’ sewer rate or assessment when it is'due.

“or'the ‘Agreement: If you' do not do ythirig:you promiise to do in’this Deed or your Agreement.
‘not keep theProperty in. good repair; or if:it is’"damaged, or parts:of:it-removed.

:»’(e),Deal;h:Ifquu.Sﬁéuld;die. PRl e a0
17. SALE OF PROPERTX: If you. default in the payment. of theloan, orin

s of Oregon. You have, the right to,cure the default within 5 days of the date set by the Trustee as

the date of sale; Yy pa’ying{us’(}a) ‘the entire amount due, (b) the actual costs and expenses we incur, and (c) actual trustee’s and

.. attorney’s fees; up to a maximum of $550.00 as provided by sqctioll_,SQ._?SS(})(a) of the Oregon Revised Statutes or as provided by the

laws of Oregon in'effect at the ‘time ‘cure’is’ effected.” o :

- BENEFICIARY’S RIGHT TO COLLECT, RETAIN AND APPLY RENTS AND PROFITS: As additional security for
this Deed, you give us the right to collect any rents or profits from the Property. You have the right, prior to any default in payment
or performance of the Agreement or this Deed; 'to_ collect any rents or profits. Upon any defanlt, we may at any time without any
notice, or by a court appointed receiver, a ithout 'reg to' the ‘adequs Aany security for the loan, enter upon and take
possession’ of ‘all or ‘any part ‘of the Property.’ We ( any teceiver) ‘also’ ms . sue for, or otherwise collect, the rents and profits,
including those past die and unpaid, and apply | n, in any We may want costs and expenses of operation and collection,

_including, without limitation, reasonable : 0 C interest. If we take possession of the

ure-‘or waive any default or notice of . '



»;we may declare: the Up
10t exercise our right to make that declis
er_of the Property Is sitisfactory and (

ntains terms we fix inchidin; if we require, an . -

 paymiénts you make on’ .  th '
the .amonnt s id is p in-f ; " ‘ k ’

on you, your heirs and personal representatives and all persons who

: ining’ and recording all releases from and of this{Deed.
-Deed rminated excépt in a writing which we sign. ) .
U] "OF TRUSTEE 5y liccessor Trustee, © 5
. NOTICE OF DEFAULT: We req t'aq notice of default arid a cépy'bf-‘an'y notice of sale mailed to yon also be
"mailgd'to at 'th@’ address dn’ he' : o EE R : f

OCTOBER '18TH -

Witnes's;Lb :
R
Witness: \k

STATE OF OREGON,?C%Y;OF /T o T LE OF OREGON, COUNTY OF S
On'this JC) _:dayof HD — 1945 | “ I BRREBY ‘CERTIFY  That this insiroment was filed ‘for

before: nie; z ‘};Yot'”' Pl)ll};/l{lcm%af T séid)sﬁte,"pelzc}hﬁl y, it The "l‘é'liiiés{'i')fft'hé'Beileﬁciary at -l - i minutes

appearedg;i’ (drles v;l;/)-)LF[ BN 5 [(‘/)l?'/]_ 0’¢ M this day of ) . i .

ice;and - duly -recorded ' in -Book .
ages'atpage -~ il oo

' DEED OF TRUST

Beneficial Oregon Inc; d/b/a ‘
BENEF ICIAL (MORT‘CAGE CO,

Whér;}rééordéd‘mail tor

NVEYANCE

The undersigned is the legal owner and holder of al, red vbj{t}ieforlégbihg'beed of Trust. All sums secured by thar
Deed of Trust have been fully paid and satisfied.. You her y are di o cancel all evidences of indebtedness secured by that Deed of
Trust (which are delivered to You herewith foge ith the Deed of Trust) and 1o reconvey, without warranty, to the parties designated

by the terms of the Deed of Trust the estate now.held by you. under the same. Mail reconveyance and documents to the office of the -
holde{r:of the\ indek{gdne,s.g presenting this request L o




MTC Nos ‘22480
- -EXHIBIT "a"
LEGAL DESCRIPTION

A éarcel of land located in the Wi/2 NE!/Q of Section @, Township 39
South, Range 1@ East‘of~the‘willamettg Meridian, Klamath County,
Oregon, being mors particularly»described as follows, !

. : e and 8 bears
North o degrees,11’732"3West 1062,16 feet; thence South o degrees 11°
32" Bast 631,45 feet; thernce North 80 degrees 12’ 54" West 600.61 :
foet; thence North a:degreea»¢7f,26? Eaat'551.68-teet3 thence South 85 ]
degroes 18° 19"]Eapt‘286.02_£qgni then q:North,88‘deqrees,cl' 44" Bast -
220.52 feet tao he,pqipt,qf§peginning;97r RS S o BT

_Tax Account No.. 3810

- STATE oF OREGON: COUNTY OF KLAMAL

""" Filed for »record'at. récjuest of
. of R i

in Title Co. e 20th g4

A.D, —8:44 . olc ck ___AM., and duly recorded in Vol. __M89 -

R L Evélyn ] n County Cletk 4 : '
- Wlllllm

~ FEE $18.00

: Reium: ‘M, TV-,-C" L




