ED made thzs 27th

RUST
DUTRA, A s’I E MAN,

AND GHORGE sﬁ/owoy,

KENNE

as Grantor, ASP EN TITLE“ & ESCROW, INC.
NORRIS L. AKINS and MILDRED E.' AKINS,

as Trustee; and

TRUSTEES OF: ‘I‘HE NORRIS L ‘ AKINS FAMILY TRUST

as Beneficiary,

: WITNESSETH: : . & :
Gtantor xﬁvoca’ﬁ{]y grants, bargams, sells' and conveys to trustee in trust thh power of sale, the propetty

Oregon, descrzbed as:

“LOT 7, BLOCK 18",SECOND ADDITION TO NIMROD RIVER PARK, IN THE - COU'NTY OF KLAMATHI

STATE OF OREGO'N

together with all and -singular the ter ts, heredit.

and appurtenances and all other nghts thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolxts thereof and all- Ixxtures now -or herealter attached to or used in connec-

tion with said real estate.

. . FOR.THE PURPOSE OF SECURING PERFORMANCE ol each: agreement of grantor herein contained and payment of the

.$5,000.00

sum oi

: Dollars, thh mterest therecn accordmg to tbe terms of a promxssory

note oi even date herew:th, payable to beneitctary or order and_made by. grantor,, the final. payment of principal and interest hereof, if

not sconer pmd o be due and payable

Apon.. matur,l.tv. i

The date of maturity of the debt secured by this instrument is the date, sfated above, on wh:ch the tinal mstnllment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor - without “first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this mstn.ment

herein, shall become 1mmed1ate1y due and payable; =

To protect the security of this trust deed, grantor agrees.

1. To protect, preserve and mamtam said property in. good. condition
and repair; not to remove or d an,; ilding or impr thereon;
not to commit or permit.any.waste of.said. property. .. .

. To complete or .restore’ promptly. and. in goo
manner any building -or:improvement which may be constructed damagcd or
destroyed thereon, and pay when due all costs mcuned therefor.

3. To comply with all laws, ordi
tions and restrictions alfecting said property;
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper -public office or olfices, as well as the cost of all lien searches made

condi-

by liling ofticers or searching agencaes as may be deemed des:mble by thc .

beneliciary.

4. To provide and conti on the
now or hereafter erected on the said premxses against loss or damnge by hre
and such other hazards as the beneliciary may from time to time requlre, m
an amount not less than written .in

to the b ticiary, with loss payable to the latter; all
policies of -insurance shall. be delivered to the beneliciary as soon as insured;
if the grantor shall lail .or any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least lifteen days prior to the expira<
tion of any policy of insurance now or hereafter placed on: said ‘buildings,
the beneliciary may procure the same at fgrantor's expense.
collected under any fire or other insurance policy may. be.applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may_ be released-to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon or
against said property belore any. part of such taxes, assessments and other
charges become past due-or delinquent ‘and promptly’ deliver receipts therefor
to benehc:ary,"shoula' the grantor fail to make payment of any taxes, assess-

1y intain buildh

ments, -insurance . premiums, liens or other charges payable by grantor,: either .

by direct payment or. by .providing beneficiary - with -funds . with which to
make such payment,
and the amount so_paid, with interest at the ratc set forth in:the note sccured
hereby,” togéther with the obligations described in paragraphs’ 6-and; 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants "hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well. as the grantor,”shall be "
same extent that they are bound for the payment of the obligation herein

described, and all such payments shall be immediately due and payable with-_
out notice, and ‘the nonpayment thereof shall, at the option of the bencficiary, -

render all sums secured by this trust deed xmmedlately due and puyable ‘and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses al this trust mcludmg the ‘cos|
ol title search as well as the other costs and expenses-of the trustee incurred
in connection with or in enforcing th:s obhganon and trustees and attorneya
fees actunlly incurred.

. appear ‘in “and* defend any actmn “or- procecdmg purportmg to
alfect the 5ecunty nghts or powers of beneliciary or-trustee; and in. any suit,

action or proceeding in which the benchcmry or trustee.may appear, mcludmg
any suit for the loreclasure ol this decd,
cluding evidence ol title and the beneltcmrys or trustee’s attorney's lees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judg¢ment or
decree of the trial court, grantor Iurthcr agrees to pay such sum as the ap-
pellme court shall adjudge r le as the b y's or frustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any porhon or all of said property skall be taken
under the right of beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation lor such takingd, which are in excess of the amcunt required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedmgs, shall be paid to benelxcwry and
epplied by it tirst upon any r ble costs and and attorney's fees,
both in the trial and 1, courts, ily paid or incurred by bene-
ficiary in such proceedmgs, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to_take, such actions
and exécute such'‘instruments as- shall be' necessary'in’obfaining such com-
pensation, proraptly upon benelxcxurys request.

. At any time and from time to time upon written request of bene-
tciary, payment of its fees and presentation of tbxs deed and the note for
endorsement (in case of full r 'y , lor

it thc beneliciary ‘so requests, 1o -

The -amount

beneliciaty may, at its option, make payment’ thereol,,

ound:-to .the

to pay all costs and expenses, in-

xrrespect:ve of the maturity dates expressed therein, or:

granting any easement or creating any restriction thereon; (c) join in any

subordination or other agreement affecting this deed or the lien or charge

thereot; (d) reconvey, without warranty, ail or any part al the property. The

“drantee &ny reconveyance may. be . described as the ‘‘person or persons
r..-legally -entitled. thereto,” "and ‘the recitals therein of any matters or facts shall
be concluslve prool of the truthfulness thereol. Trustee’s fees for any of the
servuces mentioned in this paragraph shall be not less than $5.

10.-Upon "any delault: by grantor hereunder, beneticiary may at any
time ‘without notice, " either .in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercol, in its own name sue or otherwise collect the rents,
issues and- prolits, -including those past due and unpaid, and apply the same,
Icss costs and expenses of operation and collection, including reasonable attor-
ney’s’ fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

v 11.'The entering ,upon and taking possession of said property, the
collcctton of such ren(a, issues and profits, or the proceeds of fire and other
fon or awards for any taking or damage of the

properly. and the applu:ahon or release thereot as aloresaid, shall not cure or

~“waive any default or notice of default hereunder or mvuhdate any act done
pursuant to such notice.

.12.-Upon . default by grantor in payment of any indebtedness secured

: bereby or’in’ his’ performance of any agreemsnt hereunder, time being oi the
essence with respect to such payment and/for perlfor he benefi may
declare all sums secured hereby immediately due and payable. In such an
event the benelficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects ta foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the.trustee shall lix the time and place of sale, give
notice thereof .as then requued by law and proceed to foreclose this trust deed

in the manner provided in ORS 86.735 to. 86.795.

13. Alter:the trustee has commenced foreclosure by advertisement and
sale, and at any time_prior to"5 days before the date the trustee conducts the
sale, the grantor.or any other. person so privileged by ORS 86.753, may cure
the default or defaults. If.the .delault consists of a lailure to pay, when due,
sums secured. by the trust deed, the default may . be cured by paying the
_entire amount due at the time of the cure other-than such portion as would

“‘niot thenbe due had no :default occurred. Any other delauit that is capable ot
being cured may be cured by tendermg the perlormance requned under the

..obligation or:trust deed. In any case, in addition to curing the default or

delfaults, the. person cllcctmg the cure_shall pay to the beneficiary all costs

and expenses actually. incurred in enlorcmg the obligation of the trust deed
logether w:th trusle ‘s “dnd ‘altorney’s !ces not cxceedlng the amoun(s prowded

aw,.? i
byl 14, Othenwse, the sale shall be held on the date and at lhc time and
place designated in the notice of sale or the time to which said sale may
be -postponed “as. provided . by :law. The trustee may sell said property either
in"one - parcél ‘or in separate. parcels ‘and shall sell the parcel or parcels at
auction to"the highest-bidder :for cash, payable at the time of sale. Trustee
shall  deliver 1o the: purchaser its deed in form as required by law conveying

thefr;perty 50 mld, but without any covenant or warranty, express or im-

plie he recitals in the deed of any matters of fact shall be conclusive proof

of the truthtulness thereof. Any person, excluding the ftrustee, but including
the grantnr and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attoraey, (2} to the obligation secured by the trust deed, (3) to all persons
having n'ocnivd lTiens“subsegirent - to the ‘interest of the trustee in the trust
deed as :Nu‘ ndecesis may epeear in the order of their priority and (4) the
surplus, it any, to the geantor o to his successor in inferest entitled to’ such
surplus.

6. Beneficiary may from time ro time appoint a successor or succes-
sors to any trustee named herein or to any successor frustee appointed here-
under, Upon such appointment, and without conveyance to the successor
trustee, the latier shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
.which, when recordcd in the mortgage records of the counfy or counties
‘which' the property ‘is sittated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts.’this trust when this deed, duly executed and
acknowlgdged is made a-public record as provided by law. Trustee is not

.
b toc

the liability of any person for the pay of the i trustee may
(a) :cnsent to the making of any map or plat ol said property; \b) join in

to notily any- party hereto.of pending sale under any other deed of
trust or .of any.action or proceeding in which grantor, beneliciary or trustee
-shall be a party unleas such achon or proceeding is brought by trustee.

foan'*

NOTE: The Trust Deed. Act prov:des 'hat lhc trus'ea hereunder mus' be, cither on unorney. who is an ochye mmber _of .the Oregon State Bar, a bank, trust company
1o

or savings.and ‘under ‘the laws of O

regon “or ‘the* United “States,;

“title -insurcnce tompany outhorized “to "insure title 1o real

property of this state, its subsidiaries, affiliates, agents or branches, the United States or ony ugency thereof, or on escrow agent h:ensed under ORS 696.505 to 696.585.
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Th .granto covenants and agrees t

hose cIaxmmg under hrm, that he rsu aw-
fuIIy serzed n-

~~VaIr X »unencumbered title thereto-.

rsorisiwhomsoever. -

The grantor warrants that the proceeds oi the Ioan repressnted by the above descnbed note and this trust deed are:
)* primarily for grantor’s personal, family or household ; purposes ;see Impo

W//9’,é/f/v/ééﬁ%#/’ﬁ/9’/Gé/%}’/,éﬁﬁﬁ//ﬁ/?'l‘?’fﬂé/ﬁ#e"/ﬁ y&é/ﬁﬂs/aé/s/s#ﬁ/wye/a/ﬁﬂﬁ/;é///

This deed appIres to, inures to the benefrt‘ of ‘and binds all. parties - hereto,
personal repr tatives, ors and ig
secured hereby, whether or not named as a bene.
gender: mcludes the feminine and the neuter,

their herrs legatees, dewsees, administrators, executors,
The term beneliciary shall- rmean:the holder and owner, including pledgee, of the contract

ficiary herein. In construing this deed and, whenever the context so requires, the masculine
‘and the singular number .ncludes the plura.l.

IN WI TNESS WHEREOF sazd grantor has hereunto set hrs ;

* IMPORTANT NOTICE' Delefe, hy Imlng ou! whuhever wurrunly (u) or (b} is
not a if W y: (&) ‘Is_applicabl and 1he beneficlary is o credmr
as such word Is defined In the. Truth-in-Lending. Act and R lation 2, 1ha
beneficiary MUST - ‘comply- with the ‘Act: and.-Ro ulation- by king
disclosures; for this | Purpose use Stevens-Noss-F rm’ No, 1319, or equivulan'.
1§ complian:* ~with the Act is.not required, d!..‘.ucrd ﬂ’ns noﬁce

’ Zf,’tf,ﬁ‘ff;“g °“”ri’n‘us oBIsPO - } ss. |
2 Orignés - 16th day of OCtOber _.in the year., B
2 < before me, the unders:gncd a Nolary Pubhc in
and for said Counly and State, personally. appcarcd
GEORGE “and KENNETH J

..DUTRA

pérsonally known lo me (or proved to mc on lhe basm of sansfaclory
evidence) to. be the person S — ‘whose nameS

_are - - subscribed -to the wnhm mslrumcn( and
acknowledged that they . cxcculcd lhc .
same * : N : . o= RUSSELL J. WHITE
R & A, R » NOTARY PUBLIC
L Sy . G/ ) S 5\ %)) = SAN LUIS OBISPD COUNTY
Signature £ EEEE— e : «w/ ' CALIFORNIA
' At ‘ My Commission Expires on Feb. 24, 1993

ANy e

Name (Typed or. Printed) -
No(ary Public in and for said Coumy and Slalc

T S " FOR NOTARY.SEAL OR STAMP
F 2492!SU (5 88) : o R h :

estate now‘held b under. the same. Marl reconveyan and doc

IrasTater-TAve EEN muy para anrs’aﬁsrr‘d"‘?“ou—h‘ereﬁy are a rected on: payment to you ot any sums owmg to you. under the terms of
said trust deed ‘or pursuant to statute, to cancel all evid. of indebted:

secured by, said- trust deed (which are delivered to you
heremth together wrth said trust deed) and to reconvey, without warrantv, ,to lhe partres desrgnated by the terms of said trust deed the

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered fo_the truites for {lotion before will be mads.

TRUST DEED | T " STATE OF OREGON,

County of ... Klamath | B

_ s1zv:ns ‘NEss_ LAW PUB ‘co. <« PORTLAND. ORE, . .

o I certify. that the within instrument
was received for record on the 20th day

of Lk Oct. ,19.82.,
'..10 53:;

'SPACE RESERVED :
e L FOR :

. 'RECORDER'S US

L ,}uCA 93436 ,

1301°N."
e .




