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- SELLER *

~BUYER(S) -

water and’ 1rrlgat10n rlghts
K imath™ ‘Irrigation”District.
water and 1rrlgat10n rlghts

£ Klamath Ba51nVImprovement DlStrlCt

isclosed by' the tax roll the premises:

oryrclassmfled for farm use. At any tlme that; sald land is dlsquallfled
roperty 'may -b
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“rom Buyer, as down pg'yn‘-peht‘; the purchase price.

Buyer shall make iniprovem'erits to ihé pkdpeny in accgfdance with the Property lnip'rq ment Agl e,me}m,,‘Forrri 590-M, signed this date. Completion of the agreed-

upon improvements wili satisfy the equity require| ts.of ORS 407.375(3). The value of the improvemenits will not be subtracted from_thg purchase price nor subtracted from
the contract balance. ’ ’ o ; AT, e e e R

The balance due on tha Contract o

Decen}iliaff‘,‘ 19289 e initiat payments-shail oY —__each, including interest. In addition to that amount,

Buyer shall pay ahf'amouni,‘éstimated by Seller to be sufficient to pay taxes, when due.iéuyer also s{hall pay to Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments. . P A : 2

The total monthly payments on this Contract shall change if the interest rate changes or if the taxes and aséessmems change, The money paid by Buyer to Seller for
the payment of taxes and assessments will not be hald.in reserve by Saller- When Buyer-pays Selterfor taxes and assessments; that payment will be subtracted from the
balance due on the Contract. When Seller pays the taxes or assessments, that amount will be added to the balance dus oﬁtha Contract. 2019
18 TERMOFCONTRACT Thisisa- 30 year Contract and the final paymeri ovember. 1,

: : T e {morith, day)

conener bt NTERESTRATE. Tho annualinterest rate during the term of this Contract i variable; it canfiof inéredse by more than one (1) percent except to maintain the
solvency of the' Department of Veterans' Affairs. The Seller may pericdicaily change the interest rate by / trative Rule pursuant to the provisions of ORS 407.375 (4).

9.0

The initial annual interest rate shall be percent per annum.

15 RESERVATION OF MINERAL RIGHTS, -[] Mineral Rights are not being retained. {1 Minerai Rights are being retained, The property secured by this
Contract is 10:acres or more, or is'3 acres ‘on’rﬁofe‘:a‘nd‘f‘locateq,In‘iClatSop‘or; Columbia:County,so°the Division‘of. State Lands is withholding mineral rights. “The legal
description is amended to include the following reservation of mineral rights: .-, =% .7 - PR P T T
“Excepting nd reserving to itself, its successors, and assigns all minerals, as defined in ORS 2’(3.775(1), ir_tldlu’dih.g s0il, clay, stone, éand, and gravel, and all‘geolhermal
resources, as defined in ORS 273.775(2), together w ith theright ta makesuch use of tha surfaca as  ay e yeasonably necessary for prospecting for; explorating for, mining,
extracting, reinjécting, storing, drilling for, and removing, such minerals, materials, and,geothermal resources.” In the event use of the premises by a surface rights owner °
would be damaged by one or more of the activities described above, the such’owner shall b éntitled to compensation from stite's lessee o the extent of the diminution in
value of the real property, based on the actual usa by the surface rights owner at the time the state’s lessea conducts any of the above activities.”
’ : o S ¥ % oo - Sy A B, " T
: 1 narising from a Decres of Foreclosure in Case Number N /A’ " " jq e Circait
Court of the State of Oragon for the County of - B I . ‘Said redemption period ends in‘accordance with ORS 23.560, B
“Inthe tgas,e' of such redemption, selter shall refun (lgvuy‘ interest at ‘?the.raté of _MA\__ Rercent per.annum. This amount wili be reduced by -

ety

165

i~

5-© per

1.7 PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on ihe‘CQﬁtréc’t at any time without penalty.

1.8 - PLACE OF PAYMENTS, ~ All paymients to Seller shall be'made 1o Department of Veterans' Affairs at 700 Summer Straet, N.E., Salem, Oregon 97310-1201, -
unles_s Seller gives written notice to Buyer to make paymen;s at some other place. & - B - . : ) B )

1.9, WARRANTY DEED. Upon paymant of the total purchase price for the property as provided by this Contract and performances by Buyer of all other terms,
.- conditions, and provisions of the, Contract,-Seller shall.deliver to Buyer a-Warranty Deed. Such:Warranty Deed shall warrant marketable title, except for those liens and
“'encurnbrances reférred to on page 1.of this Contractand thosa placed upon the property or suffered by Buye; ft .
POSSESSION; MAINTENANCE . s SR N EOTY, i
SSES uyer ! s Contract. It is undérstooq, and agreed, however, that
St permit the premises to be vacant for more than thirty
2 MAINTENAI\E(\ZEBuyér shall kéap all bul!di}-léls,',othgr i&provemenls;an&’lan‘cfscap’e now existing; or which shiall be placed on the proparty, in good condition
and repair. Buyer shall not permit any waste or removal of the improvements, nor make any substantial improvements or alterations without the prior written consent of

Seller. Except.for,domestic use, Buyer shall not permit tha cutting Qr.removal of any figes, nor-removal of any.sand and gravel, without prior. written consent of Seller.
1 2.3 71 JCOMPLIANGE WITH LjAy,VS.LByy'er -shall pi'pmpt_ly_combly with all [awé;_p;dingnpgs. [gg‘uléﬁéns,; directions; rules; and other requirements of all governmental
uthorities applicable to the. € ccupancy of the, proparty, In this compliance, Buyer shall brp_mpxly make all required repairs, alterations, and ,a_dditions..auyer' may
contest in good faith any slich requirements‘and withhold compliance during any | T in te appeals, solong as Seller's interest in the property is not

T i g0p 9% i : ! : e R A AP S U TRt

shall gat-and i rance with standard bxtghded coverage endorsements (and any other
s required by Seller) on an actual cash value basis covering all improvements on the prbperty; Such insurance shall be in an amount sutficient to avoid

application of any co-insurance clause. Insurance shall ba made with loss payable to Se!la; and Buyer, as their respective interests may appear.
Inthe event of loss, Buyer shall give immediate notice to Sefier. Seller may make proof of loss if Buyer fails to do so within fifteen (15) days of the loss. If Buyer 1ail§ to keep

insurance in force, Seller may obtain insurance, and add the cost to the balanceﬁue onthe Cor'\_tract. The insurance cost shall be payable to Seller on demand.
32  APPLICATION OF PROCEEDS:. All proc 45 Of ¢ jranc ! T Buyer chooses 10 restore thé property. Buyer shall

repair or replace the damaged of destroyad portion of the y in amanner satisfactory to Seller. Upon satisfactory proof of restoration, Seller shall pay or reimburse
05t of repair or restoration. If Buyer chooses not to restore the property, Seller shall keep a sutficient amount of the
and shall pay the Batance of the insurance proci Buyer. Any proceeds which have not been paid out within 180

ich Buyer has:not.committed to the repair or restoration

respective interests in the property. Sale of the property in lisu'of condemnation shall be treated as & taking of the proparty. 5

C-22116- L : , T
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“ifa condeinnihg airthority takes all o any portion of the propsrty, Buyer-and Seilar shall share'in thé,cdndemha_tiqn' proceeds in proportion ta the values of their

“611-M(10-88)




Declare th

BEMEblés ON DEFAULT. In'th

statements. Upon default
make it available 1o Seli

e following circumstances: * .. . - . s
po:iuﬁity tacure shall be required it during any twelve (12)-
or late payment under this Contract.’: vy 75y s i
Buyer must perform obligation wi ty (30) days after

i the fdllo(rvmg steps:

‘dus and payable;

by the Uniform Cognmerciaibode. Seller may exercise these rigﬂts and refnedies with

Deciare this Contract to ]
then due under this Contract is_vtends’re,dv or. accomplishs pr
Contract shall cease without further act by Seller. Seller shall t

to Seller by Buyer may be kept by Seller as reasonable rental
** Appoint a'tecéiver. Seller shall g entitled to'the ol
he amount of the balarice dite

Seller has a security interest.
ar of the Paymentin the event Buyer fails to make any payment within

n be entitled to immediate possession of the property. All Payments previously made
thep(oberjyuptqthetimeofdefault. T e R

fright; It does' not matter whether or riot the apparent value of

ny receiver appoinited may serve'without bond. Employment by Seller shalf not

n of all or any part of the property, the receiver may:. s

-Use, operate,
" improvements that in th

(i) Collect all rents; revenues, income, issues, and p
and management; " - L IR

y and_make Necessary expenditurgs for atl r_naintenance and

S from the Property and apply such :§.Umvs to the ngcessary,éxpenses ,of}hsé,roperalior‘l, ’

e (i) ~*Complete any construction:in progress on-the 'probény,-';at' Seilér's option; To oo'mblate that construction, receiver may pay ail bilis, borrow
dn v [ RS 2

i funds; employ contractors;-an
““71f the Favenies pi oAt 8d ]
“‘receiver deems necessary. Thése sy
this Contract. Amounts borrowed from
be charged from the date the amount is borrof
demand.. - L el

i hat Seiler S
Sl i e Srwise: suish

n this paragraph. Repayment of such’ ms shall be seciifed by*

hall bear inferest athe’Samé rate as the balance of this Contract. Interest shaly *
ed ur)ti! the amount is repaid.’ Any amount borrowed shall be paid by Buyer on

Elect to collect ali rents, révenugs, income; issugs, and profits (lhe,f’lncomef‘) from thé bropeny. whether due now or later. Prior to default, Buyer may
operate and manage the Property and collact the Income from the propeny. tn the event of e hereafter, Seller may revoke

Buyer’s right to collect the Income from the property. Seller may collact the income either thro

‘Seller may notify any tenant or

other user to make payments of rents or use fees directly»’to Seller. If the income'is collected by Seller, then Buyer irrevocably designates Seller as.

Buyer's attorney-i

€ on account of Buyer’s def

SECTION 8. WAIVER . -- a2
B Failﬁre of eiiher party at any time to require performance of any provision of this Contract
breach of any provision of this Contract; the waiver applies only to that specific preach; itdoes

" SECTIONS INDEMNIFICATION ..

N o
. of the property; Buyer's conduict wi
:.outoforin any way connacted with

defend such actions or. proceeding

' SECTION 10- su: : : : T e

‘ This Contract shall be bihdg’ng upon and for the benafit of the parties, their successors;-
otherwise transferred, intarily or involuntarily, without the prior written consent of Seller. Co|
or waiver of this section, | - s : . LR

S ndition 16 such.consent, Seller. may.i

o - may. nder this Contr;
ntract shall entitle tﬁe Seller to increase monthly pay

uyer sh.
ht'or remedy Wwhich Seller

v

ake'any steps necessary to reme
aiver of the defaiilt or any othe

gainst Seller and arising -

h, upon notice trom Seller, vigorously resistand. -

the. da e»tr'ah'sfer, Any increase in the interest rate under this

increased to the amount necessary to retire the obligation within the time provides




. it any rmerest of the Buyer under this C nrract is'assigned, subcontracted or othe
: payable to Seller. The amount of the fee’ shall be'presc! ibed by Selle, ‘duly &

o ‘Any der th riting-an
: postage prepald and addressed tothe party atthe address stated in this Contrac or s

: SECTION 13. COSTS AND ATTORNEV FEES
Events may occur that would cause Seller or Buyer to take s

! -taken, the prevailing party. shall be entmed to recover from the other party all expenses
limited to the following costs:

“Cost 'of surveyors'f
Cost of foreclosure repons.

he full psdormanca of whichls not
ail be.f enfo

- % “This Contract sha“ be governe
shall not affect any other provision and, to this el

PRESENTATIONS CONDITION 0

pts the land; buildings. improve! ents, and all.other. aspects of the: operty
icludes latent defects;
s that Buyer has ascenained, frof

IBED N>THIS INSTRUMENT. IN Vl

R ACCEP

1S
OR COUNTY PLANNING DEP

] g de posrted in the U s. mail;
desrgnate by written notrce to the. omer.

such actions bs -
all incl de, but are not

th fionjudicial action.

shall survrve'h,e closing and the final payment -

< with applicable law, such conflict

sonal property sold under this Contract in therr present condition,

Yout 40 representatrons orwarranties, < pressedor rmphed -unless they are express\y set forth in this Contract or are in

able zonin ling, housing. and other regulatory ordinances
sent use or.any mtended future use of the

OLATION OF: APPLlCABLE LAND USE
HE PERSON AGQUIRING FEE TITLE TO THE PROPERTY

Thrs:document is the entlre, fi nal and co 'Iete agreement of the partres pertarmng to'the sale and purchase ofithe’ property <The document
E [ il

ing written and,

Cc=22116
i: CONTRACT NO. .

e executed |n'dupl|caie' as of the first day andye

luding any sale or.earnest money agreem nt) between the parties.or their

ar above




DL
Tierrild

3 I3
Nota Public ForOr on -
M Cc»mmtssion Expxres March 4 r_{g eg

ed for record at request of - Aspen Ca. = S the - 20th day
& Oct 'A.D; 19 at ' ck: ; ' ‘duly recorded in 1 Vol. __ML

County Clerk DR
Va2 s Al ito
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