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EED, made this . _Septemher...
d Joan AL C h fe il

el
s as Trustee, and -

oty Pi WITNESSETH: =~ -~ o S
¢ Grantor. ir rants, bargains, sells and’ conveys to. frustee in trast, with power of sale, the property

s Klamath <2.4--County + Oregon, described as:

5

‘cjﬁiBELLA;.,VIS‘I‘A"' TRACT 1235, according: to the offiéial Plat thereof on file -
«of :the: County v,clrlez"kVoerlamath’_Couhty,';OregCri. FA A L

together with all and singular the t s, heredit 1ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or. hereafter attached to or used in . connec-
tion with said real estate. : :
FOR.THE PQRPOSE OF SECURING !?ERFQRMANCE of
TWEN‘IYYj_IHQTIQ{A_ND AND:.NO/2 ﬂﬂ*’\j*#?****#?«** BRERIRH A ook s s oo

*kk k&

A k% FEkdkdokkdodok ko ko ko 3 ’»!D‘oll,ars,,:with.interés_, thereon according to the.terms of a promissory
note of even date her ith, payable {q“bqneixcqgrx or .order, and-made :by.grantor,’ the final. payment . of principal and interest hereof, it
not sooner.. paid, .to:be .due and payable........ aspertermsaf noLe,

The date of maturity of the debt secured by this instrumient is the date, st
becomes due and payable, In' the event the within

ed, grantor agrees: . 2 . . L.
roperty in good condition nting any easement or creating any restriction thereon; (c) join in any
i subordination or other agreement altecting this deed or the lien or charge
P F thereok; (d) reconvay, without warranty, all or any part of the property. The
good. and workmanlike . g&rantee jn_any reconveyance may be described as the ‘“person or persons
] constructed, damaged or. .legally. entitled: thereto,” and the recitals therein of any matters or facts shall
d pay when due all costs incurred therelor. : be qonclusxve_ proof .of’ the truthfulness thereol. Trustee's fees for any. of-the

3. To comply with all laws, ordinances, regulations, Services mentioned in this paragraph shall be not less than 5.
tions and restrictions atfecting said property; if ici ;' 2:10.-Upon" any default by grantor hercunder, beneficiary may at any
join in executing such financing statements pursuant fo the i time ‘without notice, - either in person, by agdent or by a receiver fo be ap-
cial Code &. the beneficiary may require and fo pay for. #ili i pointed by a court, and without redard to the adequacy ‘of any security for
proper public otfice or offices, as well as the cost of all the indebtedness hereby secured, enter upon and take possession of said prop-
tl-;y tiling ofticers” or " searching adencies as may be deeme erty ‘or. any . part thereol, in its own name Sue or otherwise collect the rents,

eneliciary.

X issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain - insurance on  the buildings less costs ond cxpenses of operation and collection, including reasonable attor-
now or herealter erected on the sajd premises against loss or damage by fire.  ney’s fees upon any. indebtedness secured hereby, and in such order as bene-
and such other harards .as the - éne!iciaer Ta from time to- time Tequire, in  ficiary may determine.
an amount not less than $.... VACAN! éh-a’ ,, written - in K 11. The “entering upon  and taking possession of said property, ” the
i ble fo the benel, ¥, with.loss payable fo the Iatter; all. . collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance.shall be delivered to the: beneliciary as: soon as' insured;: i ‘policies or nsation or awards for any taking or damagde of the
i the grantor shall fail .or any reason to procure any such. insurance ‘and. 1o property, and the .application or release thereof as aforesaid, shall not cure or
deliver-said ici ici: days prior- to the expica<' . swajve ‘any: delault. or' notice of default hercunder or invalidate any act done
tion of “any placed on. said - buildings, pursuant to such notice. = - . -
the beneficiary , Proc: : ense. . The amount 2. :12. Upon . default by granfor in payment of any indebtedness secured
collected under : . en " hereby or in his- nce of any agreement hereunder, time being of the
essence with K 7 the beneficiary may
declare all s f i i ayable. In such an
2 . 3 ici: ; i may proceed to foreclcse this frust deed
not cure. or waive any default o in equify as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement ‘and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remédy, either at.law or in equity, which the beneficiary may have. In the event
laxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to loreclose by advertisement and sale; the beneficiary or
against said. property belore oy part ol such, taxes, aiSessments and other (@ trustee shall execute and cause to be recorded his written notice of deiault
charges become past due or deling ! deliver receipts therefor and his election to sell the said described real property to satisfy the obligation
to beneficiary; should" the grantor nt ol any taxes,”assess- secured hereby whereupon the. trustee shall fix the time and place. of sale, give
ments, “insurance premiums, 0 Pk ‘payable: by grantor, . either - notice theréof as then required by law and proceed to foreclose this trust deed
by direct. payment, .or. by . providing bene{:c:ary(itw_thv funds. with.. which- to . in the manner provided in ORS 86.735 to 86.795.
mzkehsu':h VP"Ylme"t» _léenel}cxa{y may, at its option, make " : /13" Aller the trustee has commenced foreclosure by advertisermnent at;,d
and the amount so paid, with, € 4 e in: d . ny. ti rior to 5'days before the date the trustee conducts the
hereby,” together. with' the- obligations described in paragraphs’ 6-and- 7 of this: :3::' ?;g;:n:m}; o:nzﬂ;; other pgrsa}n so privileged by ORS:86.753, may cure
frust - deed, shall be added to and become a part of the debt secured by this: . "detauit or defaults. IF the detault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising krom breach of any of the ed, the delault may be cured by paying the
with interest as aforesaid, the prop- . i
s well-as' the. grantor, .shall be t_;aul]d-’to the: i :

) ; .
out’ notice, and the nonpayment thereof shall, at th ici, - ing the cure shall pa N
render all sums secured by this trust deed immediately .due and ‘payable and and ‘expenses ‘actually incurred in ‘enforcing the obligation of the trust deed
constitute a breach of. this trust deed. N L Coo T together with' trustee's and 'attorney’s fees not exceeding the amounts pravided
- To pay .all costs, {fecs and expenses of this trase including the cost by daw. o - . i .
of title search” as well as' the ‘other costs and expenses of the trustee incurred 14. Otherwise, the. sale shall be held on the
in connection with or in enforcing this obligation and trustee's and attorney's place designated in_the notice of sale or th i
fees actually incurred. . ) ... be_postponed as provided by law. 1
- To appear in and"defend ‘an in one: parcel "or”in r parcel or parcels at
alfect the. security. rights ori powers of b d - -auction - to™the* hi, - b so0T cash, payable at the time of sale. Trusteo
action or proceedin, W 3 ;b . .shall deliver.to- the purchaserits deed in {orm as required by Jaw conveying
i ‘the property so’ sold,” but without any covenant or warranty, express or im-
plied. The recitals in the deed ‘of any matters of fact shall be conclusive proof
of the truthliulness thereol.  Any person, excluding the trustee, but including
lixed by the trial court and in the event of a the grantor and beneliciary, may purchase at the sale,
decree of the frial court, grantor further agre - When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the shall apply the proceeds of sale to payment cof (1) the expenses of sale, in-
ney’s fees on such appeal. cluding rhr)compe;:saligr of the {rusteeband @ reasonable ch;wr,g‘e by trustee's
7 o attorney, (2) to. the o igation secured ¥ the trust deed, (3} to all rsons
It is mutually agreed that', . having recorded Liens subsequent to tho interest of the trustee in fhfetrlnl
8. In the cvent that any portion or all of said property shall be taken  geed Bs their interests may appear in the order ol their priority and (4) the
under the right of d or 1 ion, benef surplus, i any, to the drantor or (o his succemor in interest entitled to such
right, it it so elects, to require that all or any portion of the surplus.
as compensation for such taking, i i 1 16. Beneliciary may. from time to time appoint a smiccessor or succes-
to pay all reasonable costs, ’ ¢ i - trustee named herein or to any successor frusces eppointed here
incurred by grantor in such i i - Upon ‘such appointment, and without conveyarce to the successor
applied by it first upon any re attorney's fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in_ the trial and appellate courts, necessarily paid ‘or incurred by bens- upon any trustee herein named or appointed hereumSer, Taak sk appointment
ficiary in such proceedings, and the balance applied .upon the indebted; and substitution shall be made DF wuTiren Instroo tiecsted by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions: .which, when r wrded Em ok 4 waords oF ¢ CHOWY or counties in
and- execute such instrumients ‘as- shall -be"necessary.in’ obtaining ‘suck ‘com-:* - whick the geoperty is sitvared, $&aiF be conchusive preof of proger appointment
pensation, promptly upon beneliciary’s request, of the successor trustee. . .
. At any time and from time to time upon. writfen request of bene- 17. Tru executed and
liciary, payment of its lees and presentation of this deed and the note for acknowledged is - . Trustee is not
endorsement (in case of lull r, yances, for lation), without affecting . - obligated -to notit ’ 1 ny other deed of
. the lLiability "of any person for the payment of. the indebtedness, trustee may trust or'of any acti i i - hi beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a. party unless suc, ght by trustee,

n N —— T > T > g - N
NOTE: The Trust Deed Act provides_that the trustee hereunder must, be either an attorney, who. is - an. active. member. of the .Oregon -State Bar, a bonk, trust company
or savings.and loan iation authorized ‘ to ~busi undér - the “laws: of Oregon “or :the United *States,. g title - insurance “ompany guthorized - fo insure’ title to' regl
property of this state, its subsidiaries, affiliates, ogents or branches, thg United States or ony agency thereof, or an escrow agent licensed under ORS £96.505 to 695.585,




b): for an organization, or (e

ven if granfor-is a riat

aiming under him, that he s law-
mbered title thereto .. ......... ...

ural pefson)fareffdr','b'u'sihess_‘ or commercial purposes.

.This deed applg'és to, inures_to ihé benetit. oi.énﬁ.'ﬁin&#,&ll parﬁe:svhgrgto,' their izéirs, legatées, devi&ees, administrators, execttors,

personal iepresentatives, sucy
secured hereby, whether or
B, ") 3, Terr7, the fo .

- IN WITNESS WHEREOF, said gantc

> and the néqte},’__and the singular nu

* IMPORTANT NOTICE: Deleto; by lining out, whichever svir:

not applicable; if warranty'(a) is dpplicdl
as such word is :defined in.the

beneficiary.- MUST comply with§

disclosurss; ‘for this'purpose use’

If ':o'mpliaqcc ‘with the Act is not

ble and the bénefici

Truth-in-Lending. Act and Regulation Z, the

he " Act: and. R

by g

e-holder and- owner, including pledgee, of the contract

- In construing. this deed and whenever the context so requires, the masculine
mber includes the plural, E EE ‘ ’

Stevens-Ness.Form No. 1319, o oquivalent,
d, i:s"i'e"gurd this hotic o .

required,

‘if rhq}’;ig‘ier’\oiu!ﬂ'e abova is a’carvporaﬁon,

us? the form of q:knowledg'ement.oppnsi!e.) Gk i

'STATE OF OREGON,

 STATE OF CALIFORNIA 1. Angeles.

“COUNTY OF -

“on “Oct. 12, 19g9

‘State, personally appeare

the undersigned, a Notary Public in- and for said. County and

d. .5

__before me’

Wi

berson whose nameé is su

a withess thereto, (or prove

of a credible witness wh

personally known to.mé to be the'
bscribed to the within instrument as

d to-be’such person by the cath: - -

o is personally -known to me), who ' - -
being by me duly sworn, deposes and says: Tha@L o

' regidesat’ .t
-7 Tarzana, &X R

' WTC WORLD TiTLE cCOMPANY

ythat was present and saw. _'Ih_&“m’as R. Conn
. and Jgoan A. 8onne11c:-u~ : P :

personally known to Mt
in, and whose name is subscribét
- instrumentﬁx e the

B bLSR person described
1 to_the within and annexed
same;” and- that- affiant” sub cribed. -

;l,:_f?iéi;ﬂc:axeemioh

; :FOVF_! NOTARY SEAL OR STAMP

o~ Lot

"OFFICIAL SEAL
B TERRI L ALLEN
F} NOTARY PUBLIC - CALIFORNIA.
: * LOS ANGELES COUNTY
My comm. expires JUN 28, 1991

Beneliciary.

" ‘Donet la’u or Qntroy this Trust Deed Ok THE NOTE ‘wbhllth 1t secures. Both must be “delivered Oé.lhn.jmllu for_cancell before rec yance will be made.

22091 Capis ano Ly o,
Huntington.-Beach,..CA.92646.

lker. :

Grantor .

- 3694 Bayone ‘Drive, S

-E.

Salem:.OR..97301.........

= “Beneficiary’

“SPACE RESERVED ~

. . FOR
" RECORDER'S

STATE OF OREGON,
County of. ~Klamath ...
_"> I certify that the within instrument
-, was received for record on the .20thday
S of Qct eneriiny 19.89.,
rat 12:01:: o'clock .B.M., and recorded
Tlin book/reel /volume No. . M89.. . -_ on
page ... 20046 .. or as fes/file/instru-
| ment/microfilm/reception No. 0113,
" Record of Mortgages of said County,
. Witness ‘my hand and ‘seal of
County affixed. oo

8s.

2-Evelyn-Biehn, County-Clerk. .
- E S TITLE

rETaS




