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on flle 1n:the off;ce of the Co 1ty lerk of Klamath*County;

. sum of.

2 ‘collected “under “any " fire ‘or other . insurance policy ‘may. be-applied by benet;
--cilary upon' any - indebfedness secured hereby and:in such order. as- beneficiary.

.....day o
Jr. & Ellzabeth Caplll, husba

,Grantoxf xrrevqcably grants, b

seIIs and conveys to trustee m trust thh power of saIe, the property
Klamath

o Oregdn, descttbed as: - i

CEDAR. TRAILS,~acc rdlng'to the off1c1al plat thereof‘

together with all- and smgular the ¢ hernd" ts and appur and all other nghts thereunto belonging or in anywise
riow or- hereafter appertaining, and. the rents, issues and profits thereof and: aII lzxtures now. or berea{ter attached to-or used in connec-
tion with said real estate.

FOR .THE PURFOSE OF SECURING. PERFORMANCE of. each -agreement of grantor herein contained and payment of the

menty thousand_.Flve'hundred and nn/1 ()0*******************************************

DoIlars, with: mterest theteon accardmg to the terms of a promzssory
al

note oi even date Izetethh payable to bsneizcxary or order. and, made .by,:grantor,- the, “fin, ~payment of principal and mterest hereof, it

not sooner. paid,.to be due and payable.: S 0S: of 8 -

The date of maturity of the debt secured by tlus ‘instrument is the date, stated above; on wluch the tinal mstallment ol saxd note
becomes due and payable. In the event the within" ‘described. property,.or -any: part thereof, or any. interest therein is sold, agreed to be
sold; ‘conveyed, assigned “or “alienated : by the: grantor without" first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by thzs mstrument, xrtespectlve ol the maturity dates expressed “therein, or
herein, shall become 1mmedxately die and payable. =

To protect the secunty of this trust- deed, grantor-agrees: B
1. To protect, preserve and maintain said property.in good -condition’ . &ranting any casement”. or creating any restriction thereon; (c) join in any
and repair; not: to remove or demolish any building or xmprovcmcnt thercon; : subordination or - other _agreement affecting this deed or the lien or charge
not to commit or.permit.any .waste.of said property... . thereof}. (d). reconvey, without warranty, all or any part of the property. The
2. To "complete “or restore promptly - and in" good ‘and warkmnnhke dmntoe in ndy reconveyance ' may be described ‘as the "'person or peraons
manner any building or ‘improvement. which may be constructed, damnged or:::-legally ‘entitied thereto,"”” and the recitals therein of any. matters or facts shall
destroyed thereon, and pay. when due all costs mcurred therefor.; .+ be conclusive proof of the truthiulness thereof. Trustec's Ices for any .of the
To comply with all laws, ordinances, - regulations, covenan!s, condi-" 3"‘"“5 mcnuoned in this paragraph shall be not less than $5.
tions and. restrictions atlecting. said property; il ‘the beneficiary 'so requests, to’ * Upon ﬂ"Y default by grantor hereunder, beneliciary may at any
join in executing such -financing statements pursuant. to the: Uniform Commer-' ime wnthau( notice, "either in‘person, by agent or by a receiver to be ap-
cial Code.as the beneliciary may require and to pay -lor iiling:same in the _ pointed by a court, and without regard to the adequacy of any security for
proper public office or ‘offices, as well as the cost of all lien searches made the ‘indebtedness -hereby secured, enter upon and take 'possession of said prop-
by liling oflicers or searching agencies. as may be deemed desirable by the erty or. any part thereof,” in its own name sue or otherwise collect the rents,
benehcmry -issues and profits, ‘including those past due and unpand and apply the same,
To provide and cont:nuausly maintain insurance on the bulldmgs less costs and expenses of operation and le attor-
now ‘or herea{ter erected on the said premises against loss or damage by -lire = ney’'s.fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the benefi from 'time. to time ‘require, ‘in . :liciary ‘may. determine.

an amount not Iess than SVécaln , written'in ' i 11 The entering .upon and taking possession ol said property, the
. pay. e latter; all callect:on of ‘such rents, issues and prolits, or the proceeds ol fire and other
policies ‘of insurance shal/ be delivered  to “thé beneéliciary as soon as msuredn ~insurance ' policies or’ compensation or awards jor any taking or damage of the

it the grantor shall fail .or. any reason to procure.any such insurance and to .  property, and the application or release thereol as aforesaid, shall not cure or
deliver. said policies to the beneliciary at.least fiftéen days prior to the expira- " 'waive:anydefault or notice of default hereunder or mvahdate any act done
: tion of: any . policy ‘of insurance now. or hereafter placed. on: said buildings, - pursuant to:such notice.
the : benehcusry :may . procure the  same -at grantor's expense. The. amou . _12_ Upon: delault ‘by. grantor in payment of any md’blednu! secured
hereby “or .in” his’ perf e ol any agr _hereunder, hme being of the
essence with rcspect to such'p and/or per the ticiary may
“declare - all - sums secured . hereby immediately die . and -payable. In such an
event the beneliciary.. at “his-élection' may: proceed to foreclose this trust deed
in equity as a mortgage or.direct the .trustee to foreclose this trust deed by
advertisement and :sale,: or may-direct the frustee to pursue any other right or
5. To keep said premises [ree Irom construction liens and (o pay all remedy, either ‘at:law or in equity, which the beneficiary may have. In.the event
taxes, assessments and other charges that may be levied or assessed upon or = ypo beneficiary elects to_loreclose by advertisement and sale, the beneliciary or
against: said . property_before any. part. ol such .taxes, assessments and other the. trustee shall execute and.cause to be recorded his written notice of default
charges become past’ due’ or delmquent and promptly’ déliver receipts therelor, and - hia election to-sell the said described real property to satisly the obligation
tobeneliciary; should the' grantor fail ‘10 make paymént of ‘any taxes, assess-: secured. hereby whereupon the.trustee -shall fix the time and place of sale, give
meénts,‘insurance. premiums, . liens .or othercharges: payable; by grantor, either - notice thereol as then required by law and proceed to foreclose this trust deed
by .direct.-payment..or. by providing . benehcmry with funds.; with.:. vhich': o in the manner provided in ORS 86.735 to 86.795.
make - such. payment, . beneiu:xary may), at its option, .make' payr - 13::After; the trustee has. commenced foreclosure by advertisement and
and the' amount so p‘?’d thh Jinferest ‘at ‘the rate. st fort the sale,. and at;any- time: prior to:5 days before the date the trustee conducts the
hereby,: todether with the < “described 'in"paragraphs’ 6 “and. 7. of thist: . sale, the. granlor or’any other:person s0 privileged by ORS 86.753, may cure
trust- deed shall be added to and become a part of the debt .secured by this the ~or If ‘the ‘d: of a lailure to pay, when due,
trust deed, without waiver of any rights arising. from breach .of any of ‘the sums secured: by the- trust deed,’ the default may be cured by paying the
covenants "nereot and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore .described, 'as- well “as’_the . grantor; shall; be: Sbotnd:; to.¢ Sthet o then: be die had no default occurred. Any other default that is capable of
samme extent “that 'they - are bound for the payment of the. obligation herein being cured may be cured by tendering the perlormance required under the
described, and all such p shall be ly. due. and. payable with- :obligation . or :trust "deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereol shall, at”the option ol -the beneliciary, .defaults, - the. person. eflecting. the cure shall pay to the beneficiary all costs
render " allsums sccured: by this " trust d“d nmmedmtely due’and ‘payable ‘and "‘and’ expenses nclunll‘y incurred 'in “enforcing the obligation of the trust deed
constitute a breach of.this.trust deed. ST and ‘attorney’s lees not exceeding the amounts provided
6. To pay all costs,. fees and cxpenscs of. thls triist. includi g the.cost .
of title search as well ‘as the other costs ‘and expenses of the trustec incurred
in connection with or in enlorcing this obligation and. trustee's and attorney's
fees actually incurred. .
. “To appear ‘in"and -delend any “dction “or® proceeding purportmg to"
atfect the’security: nghts or. powers of ‘benelficiary’ or: trustee; and in any- suit,
action or. proceeding in which the: beneficiary or_frustee.may appear, including... .shall-deliver 1o} the purchaser- its-deed in lorm as-required by law conveying
any suit“for the loreclosure of this deed, to pay all cosf: and expenses,. in- * “the property so’ sold, ‘but without any covenant or warranty, express or im-
cluding. evidence of title and the l’fne"Clﬁf}' s or- trustee’s attorney’s lfees; the phecf, TFI,w recitals.in the deed of any matters of lact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7.in all cases shall be:  of the' truthfuiness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the granlor and .beneliciary,” may purchase at the sale.

may determine, or at option of beneficiary the entire amount so collected, or
any part..thereof, .may- be released. to_grantor. Such application or release shalil
not;cure:or waive any .default or.notice of default hereunder or invalidate any
act done pursuant to such nottce.

se, the sale shall bc held on the date and nt the time and
place dealgna!cd in the notice of sale or the time to which said sale may
»be pos!poned as.provided .by law..The. trustee may sell said property either
rcel or in separate parcels ‘and shall sell the parcel or parcels at
"thé highest’ bidder *for cash, payable at the hmc of sale. Trustee

decree of the trial court, grantor further agdrees to PﬂY such-sum as the ap- 5. When-trustee sells pursuant to the powers provided herein, trusice
pellate court shall. adjudge as the b ‘s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fces on such appeal. - cluding lh;);:cmp::snhg;iﬁol the trustee b.-mdhn n.-asondnbelda c(h;r“ bylrrusrus
: B . attorney, to the obligation secured ¥, the trust de ) to all persons
It is mutunlly agreed that: having recorded . liens - subsequent to the interest of the trustee in the trust
8. In the '-‘Vﬂ'l‘ that any port:on or all Of said p"’P"‘Y shall be taken  deed as their interests may appear in the order of _their priority and (4) the
under the right of 'y shall have the surplus, "if any, to the grantor or to.his successor in interest entitled to such
right, it it so elects, to reqmre thut all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount rcqmred 16. Beneltclary may from time to time appoint 3 successor Of Succes-
fo pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here~
incurred by grantor in such .proceedings, shall be paid to bcnchcmry and under.: Upon. such appointment, .and  without conveyance to the successor
applied by it first upon any r ble costs and and attorney's fees, trustee, the latter. shall be vested with all title, powers and duties conlerred
both ‘in_the trial and llate cour ily paid or incurred by bene- upon.any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and ﬂle bal&nce applied “upon . the ind and shall be made by written instrument. executed by beneficiary,

secured, fiereby; and grantor agrees, at its own expense, o take. such actwns‘

hich,, when, recorded in. the mortgage records of the county or counties in
and: execute such instruments -as shall’ be- -necessary'in ‘obfaining such. com:

which' ‘the' pmperty is situated, shall be conclusive proof of proper appointment

pensation, promptly: upon benelxcmry s request. : of lhe successor trustee.
. At any time and lrom time to time upon.written requesl of bene- . 17. Trustee. accepts: this frust when  this dced, duly executed and
liciary, payment of its fees and presentation of.this deed and the note lor nckmzwledged is made a public record as provided by law. Trustee is. not
" ‘endorsement_ (in case of lull reconveyances, for cancellation), without atlecting obligated to notify any’ pariy hereto of pending sale under any other deed of

the liability of any person.for the payment of the’ mdcbtedness, trustee may ‘trustor -of ‘any action or proceeding in which grantor, beneliciary or trustee
(a) cansent to the mnkmg of any mnp or plnt ‘of said properly, (b) /om in. ahall be a party:. unless uuch ncnon or proceeding is brought by trustee.

NOTE: The Trust: Deed Acf prowdes that; the. rusfee, he under must be. éithér, on. anomey who: is an” ncnve member of .the, Oregan State. Bar; a.bank; trust compony
or -savings.-ond- loan “association authorized ‘ o' do~business. Unider “the Taws:“of "Oregon * or the' United 'States, " a" title” insurance’ ctompany authorized fo -insure title to ‘recl
property of this src’e, its. subsidiaries, a[fwufes, agents_.or branches, the Unl!ed States or any. agency 1hereof or.an escrow agent ficensed under ORS 695.505 to 696.585,




The granto Warrants that the -proceeds of . the loan represented by ‘the.above described: nofe. and thrs trust deed are:
~(a)¥* primarily for’ grantor’s. personal, family or household i purposes’(see' Important -Notice below),

(b)) for!: an orgamzatron, or ( even'it grantar is a natura' person) are’ for busmess or commercral purposes

This deed apphes to, inures. to the beneirt oi and. bmds all parﬂes herelo, their helrs, Iegatees, devisees, admrmstrators, executors,
personal repr tatives, ors and igns. The term beneltcrary shall mean’the ‘holder and owner, mcludmg pledgee, of the contract
secured hereby, whether or. not named as a beneficiary herein: In’ ‘construing. this deed and Whenever the context so requxres, the masculine
g s the fe e and the neut and the: smgular number mcludes the plural E

IN WI TNESS WHEREO k id grantor has. hereunto “his hand’ 'he day and year hrst above wntten

18

by lining our whl:hever warrunry {a) or (b) is

not, npphzuble, it warranty'{a) is ble ne

us such :word::is-defi 7'“' in_the .Truth-in-L 1
Ply with- the A:l and: R

(lf ihe slgner ¥ ‘h:;v' poration, |
use ﬂu 'erm of c:knewhdgemonr oppoillo )

STATE oF CA lFORN :
COUNTY OF . f\os Angeles : :
“on AUQUSt 29' :1989 : i before me’

- v the undersigned, a Notary Pubhc in and for sald County and-;
< State, ersonally appeare B e

. personally known to meto be the R
person whose name’is subscnbed to the. withln instrumentas -~
" a witness thereto, (or proved to be' such person by'the ‘oath- |
-of a_credible witness who is’ personally Known'to me);"who : : . ; o
belng by me duly sworn, deposes and says Tha;he_* EEV LR : . SAEXL o
m resndes a; Sl g gm0 OFFICIAL
tura BlVd. v Tarz CAL: : [ e : " TERRI L ALLEN

he s was present and caw _“‘C_aplll AT 33 3:F) - NOTARY PUBLIC ~ CALIFORNIA

LOS ANGELES COUNTY
My comm. expires JUN. 28, 1991

" Beneficiary

before yancs will be made.

‘ STATE OF OREGON, .
“of K1 :-unar'h
cethfy:thet ‘the within instrument
as‘received for record on the 20th day
C Gt ,19.89_,
"'t 212501 o'clock PM and recorded

'_Shamrock- Development Companv :

2250 Ranch. Road | mEconbER'S UsE

Cnun £y f"'l erk.:
: S STmE

~Klamath«Falls, OR X




