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as Grantor, ... GRATER TITLE INSURANCE CO. .
 BHLYW.HOGUE = 2101 Poplar Drive.= No..49.

_ not sooner paid, to be due and payable

. ‘and execute such instruments as shall

g

.as. Trustee, and

s

=.Medford,..Oregon 97504.....

as Beneficiary,

and con

VGraz,zto‘r it_reVocabI}{ grééts, _baigiains, sells cor
Klamath oo County, Oregon, describ

amat

WITNESSETH:

veys to

trqstée m ?m‘ét,i with pdwer of séIe,.éﬁé prpbériy
ed as: . S ) Gl

i

‘.tgéékher ith all and s)ﬁéiilaf the

and ‘app!

and- all- other rights thereunto belonging or in anywise

‘now “or :hereafter -appertaining, and

tion with said:real estate;: - FoninnElls
. FOR.THE PURPOSE . OF SECURIN RFORMANCE.

ues” and ‘profits ther

eof ‘and’all’ fixtures now or hereafter attached fo or used in connec-

of:eac. iagreenrxem.'ol grantor : herein ¢bnthined and payment of the

sum of -

-FOUR THOUSAND FIVE -HUNDRED. and. 00/100

note of even date herewith, payable to beneliciary or order and: mad

October

¥ 20th

Dollars; with interest thereon according to the terms of a promissory
e by grantor, the final payment of principal and interest hereof, if

. 1.2009

The date of maturity of the débt secured- by this: instramant: i
becomes ‘due and payable. .

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain -said {property in good condition
and repair;. not.to remove. or-di lish- any . building: or -imp. t - thereon;
not to commit or permit-any waste. of said .property.... R AR )

2. To complete or restore promptly: andin’ good and. workmanlike
manner-any building :or *improvement- 'which ‘may._be constructed, larmaged ‘or *
destroyed thereon, and pay when due all costs incurred therefor.’ "

o 3.-.To comply with all laws, ordi; s, regulations condi- .
tions and restrictions affecting said property; il the beneliciary so requests, to.
join in ing such fi it -pursuant -to' the Uniform Commer-
cial Code as’ the beneliciary may require and to pay.for liling same in . the
proper public oftice_or- offices, as well as the cost of all lien searches made
by :filing officers_or searching  agencies as’may: be ‘deemed: desirable by the -
beneliciary. . B R P A : 8
4..To . provide_ .and - continuously .maintain  insurance on the buildings
now -or . herealter Jerected: on the said: premises: adainst loss or damage by fire
and such other hazards as the beneliciark may from time to time require, in
an ‘amount :not less than $.. 7al ., written in
) i ble to the b v, with" loss pay " to”. the latter; all .
policies of “insurance ‘shall be' delivered to the béneficiary as soon as ‘insured; '
it the grantor shall fail for any reason to procure any such insurance and_fo
deliver ‘said policies to the beneliciary. at:least. filteen days prior to the expira-’
tion of any policy. of insurance now or ‘Rérealter placed. on said 'buildings,

the . beneliciary ., may_. procure. the same._ at.grantor's expense. The amount. -

collected under ‘any’ fire ‘or other insurance’policy may be applied by benefi-"
ciary upon. any’ indebtedness. secured” hereby and in such order as beneficiary
may. determine, or ‘at option of beneliciary the entire amount-so collected, or
any part :thereol,' may-be released to’grantor, Such application or release shall
noticure or waive any default or-notice of default hereunder or invalidate any
act done pursuant fo such notice. :
. To keep said premises free from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed. upon or
against: said - property - before any part ofisuch:-taxes, ‘assessments and other
charges become past due. or- delinquent:and. promptly. deliver, receipts ;therefor:-
to beneliciary; -should the grantor lail to make payment ot any, taxes, assess-.
mients, nsurance -premiurns, liens’ or other charges payable by  grantor, ‘either
by direct  payment’ or by . providing::beneliciary “with funds. with ‘which to
make : such: payment,: beneliciary .may, . at -its option,: make payment .thereof; .
and the amount so_paid, with inferest at.the rate. set forth in the note secured
hereby, together with ‘the obligations described in' paragraphs 6 and .7 of this
triist déed, shall be added fo and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of. the
covenants. hereo! and. {or. such payments, with interest as aloresaid,: the prop-,
erty hereinbefore "described, as:well as: the: grantor, shall be bound to the -
same extent that they are bound lor the pay of the ligati herein
described, and -all such: pay 's shall. be i diately:due and :payable with-:
out - notice, and . the nonpayment thereol shall,:at.the option.of the beneliciary,..
render all sums secured by this trast déed immediately’ due and payable and.
constitute a breach of this trust deed.' =" : o L TR
6. To pay all.costs, fees and expensesof this frust. including the cost'
of title search as well as the other costs and.expenses of. the trustee incurred
in connection with or in enlorcing this obligation and.irustee’s and attorney's
fees actually incurred.. viio-v oo SRy Lo oE s
7...To .appear.in and delend an: .-or;, proceeding . purporting . to
affect the security rights or powers of beneliciary. or tristee; and'in any’ suit

action or proceedirig in which the beéneliciary” or trustce miny appear, including " °

any. suit .for. the loreclosure ol this deed, to pay all costs and -expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's-lees; the-:
amount, of atforney’s lees.mentioned in this paragraph. 7 in all cases shall be
fixed by the. trial court and in the event of an appeal {rom any . judgment or
decree of the trial court, grantor further agrees to. pay such sum.as the ap-
pellate court shall adjudde r ble as the b liciary’s or trusteo's attor-
ney’s fees on such appeal. i .-

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of H f in or { i beneficiary shall have the
right, it it so elects, to require that all or any portion ol the monies payable
as comgpensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's’ lees necessarily paid or .
incurred ‘by. grantor in such proceedings, shall -be paid to beneficiary .and
applied by it first upon any reasonable costs and expenses and attorney’s lees,
both in the trial and 11, courts, ily paid. or incurred by bene-
liciary - in such’ pr d and the bal. pplied - upon the indcbtedness,
secured--hereby;. and: grantor. agrees, at its own:expense; ‘to take such:actions’
e i be" necessary in obtaining such com-
pensation, promptly upon beneliciary's- request. :
I 9. At any time and from time to time upon writien request of bene-
ficiary, -payment -of its iees ‘and presentation of this deed and . the note for
endorsement (in case of full r y , for lation), without allecting
the liability of ‘any person for the payment of the indebtedness, trustee may
(a) .consent to the making of any map or plat of said.property; (b) join in

s ‘the date, stated ‘above, on which the final instaiiment of said note

granting any . casement or creating any restriction thereon; (c) join in any
...subordination. or:other..agreement. alfecting. this.deed or the lien or-charge
: thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee . in_any reconveyance may be described as the “person or persons
“legaily-entitled thereto,” and the recifals therein of any matters or facts shall

e qoncluswe_ proof . of .the truthlulness thereol. Trustee's lees for any of .the
services mentioned in this paragraph shall be not less than £5. :

) 10.Upon’ any delault by grantor hereunder, beneliciary may at any
time without. notice,. either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
Certy- or.any -part thereol, in.its own name sue or otherwise collect the rents,
issues and _profits, including those past due and unpaid, and apply the same,
less, costs and 'expenses:of operation and collection, including reasonable attor-
ney’s -fees ‘upon any indebfedness secured hereby, and in such order as bene-

. liciary may determine. .

. _11. The entering upon and. taking possession of said property, the

.collection” of such rents, issues and prolits, or the proceeds:ol fire and other

licies” or. ion ‘or awards for any taking or damage of the
..property, and the application or release thereol as aloresaid, shall not cure or
“waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

., 1312, Upon’ delault by grantor in payment of any indebfedness secured
hereby or -in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare “all: sums secured - hereby immediately due and payable. In such an
event the beneficiary at his election may p d to foreclose this trust deed
in-equity as a mortgagde or direct the frustee to foreclose this trust deed by
advertisement -and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary. elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and-his' election tosell the said described real property to satisfy the obligation
secured hereby . whereupon the trustee shall fix. the time and place of sale, give
notice thereof as then required by law and proceed to loreclose this trust deed
in the manner.provided in ORS 86.735 to 86.795.

130 Alter. the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to- 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delauit. or delaults. It the defaul ists of a lailure to pay, when due,
-sums secured by the trust deed, the default may be cured by paying the
“entire .amount -due at the time of the cure other than such portion as would

not ‘then be due had no default occurred. Any other default that is capable ol
_ being cured .may- be cured by tendering the performance required under the
obligation “or ‘trust deed. In ‘any case, in addition to curing the deiault or
: defaults, the person -effecting the cure shall pay to_the beneficiary’ all costs
and, expenses .actually incurred in enforcing .the obligation of the trust deed
together with trustee’s and attorney's fees not ding the, ided
by law. " -k e . g . :
14, Otherwise, the sale shall be held on the date and at the time and
place " designated _in the notice of sale or the time to which said sale may
be’ postponéd ‘as’ provided by “law.' The trustee may sell said property either

"“one:parcel. or ‘in separate parcels and shall sell the parcel or parcels at

auction -to. the highest bidder for cash, payable at. the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property. so sold, but without any covenant or warranty, express or im-
~ plied. The recitals in the deed of any matters of iact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
‘thegrantor and- beneliciary, may purchase at the sale.

. When trustee solla’ pursuant to the powers provided herein, trustee
shall ‘apply . the proceeds ol sale. 1o payment of (1) the expenses ol sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attarney, (2) to the obligation secured by the trust deed, (3) to all persons
having - recorded ‘liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order of thzir priority and (4) the
surplus, i any, to the grantor or to kis in interest itled to such
surplus., . . .

- 16, “Beneliciacy may Iram time to time appoinf a successor or succes-
soes to any. trustee named herein or to. any successor frusfee 1 here-
under. Upon such appointment, and without conveyance. to the successor
trustee, tf:): latter shall be vested with all title, powers and duties co_nlcrrtd
upon. any_-trustee. herein named or appointed hereunder. Each such appointment

titution shall be made by written instrument. executed by beneliciary,

hen recorded ‘in’ the mortgage records of the county or counties in
which_ the property. is si d, shall be lusive proof of proper appointment
of the successor trustee. -

. '17. Trustee : accepts - this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party. hereto of pending sale under any other deed of
trust or of any.action or proceeding in which grantor, beneficiary or trustee
‘shall be a party unless such action or proceeding is brought by trustee,

< 3P

NOTE: The TrustiDeed Act provides that the: trustee - hereunder must beéither an:attorney,
or savings~and loan association ‘authorized to do business. under ‘the laws of Oregon or the United

who' is. an tactive, member. of the Oregon ‘State’ Bar, o bank, - trust " company
States, a title insurance compony avuthorized to insure title to real

properly of this.state, its subsidiaries, affiliotes, agents or branches, the United States.or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




The grantor warrants that the proceeds of thelloen represented by the above descnbed note and this trust deed are:
‘(a)* primarily for, grantor's “pérsonal, family . - houselold -purposes (see: Important Notice below), . -
.. (b) tor an orgamzatwn, or ( even xt’ grantor is’ I person) are’ biisiness-or commercxal purposes

This deed appltes to, inures to the beneht of and’ binds all- parttes :hereto, their. Izetrs, legatees, dewsees admlmstrators, executors,
personal représentatives, successors and assigns. . The term beneficiary shall ‘mean the holder and owner, incliding pledgee, of the contract.
secured hereby, whether or ‘not named_as a. beneitc:ary ‘herein. In.construing this deed and Whenever the context so requires, the masculine
th ine and the neuter, and the smgular number mcIudes the pIuraI E N

* IMPORTANT NOTlCE Dela!e, by lining uut, whlchevnr wurrunly (ﬂ) or, (b) is:
not applicable; if w y {a)-is applicablo. and.the beneficiary is a :
as such- ‘word is: defined in the Truth- in-l.endmg and: Reguluﬂen Z, Oha -
Beneficiary, T MUST. comply ‘the Act ‘and Re Tby. m .
disclosures;. for this, purpose vsa. S’evens-Ness ‘Form . No 131

If cornpllcnce with the-Act s not requ:red distegard. this not

REQUEST FOR FULL RECONVEYANCE®
iriod only:when cbligations have been'pal

s secured by the_loregomg trust deed All_sums_secured by said

payment to.you of -any sums owing to you under-the terms of
said. trust deed (which are delivered fo you
xgnated by the terms ot said_ trust deed ‘the

- Beneticiary

will be mode. . .

STATE OF OREGON
: Klamath :
T certify that the within mstrument 5
was received. for record on the......!:.h day
fv‘of,” = Ocks 1989
‘st 3333 oclock .B.M., and recorded
Sin book/tee]/volume No. i
page ..20082.......oras !ee/hle/msttu-
s t/m:crofxlm/receptxon No.....5 733, -
; Record.of:Mortgages of said County. . .. ..

“Grantor:"

Beneliciary

Wxtness my.. hand and seal ‘of




