e:c\ttle‘l

husband and wife

in Block A of NICHOLS ADDITION, to the”C1ty of Klamath Falls, accordlng
to the official: supplementary plat’ thereof on file in theﬁofflce .of the,County -
AAlso the-adjacentiporglon-ofavacated alley way

Clerk of“KlamathSCounty, Oregon.

[ $5 o

v1nured thereto

together with all and ingular the t heredit ¢

Sedriantie. s

and’ appurtenances and all other rights thereunto belonging or in anywise

now ~or ‘hereafter appertammg, and the rents, issues and. profits thereof: and all fixtures now or hereafter attached to or used in connec-

tion with said - real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each; agreement of grantor herein contained and payment of the

smoi

F‘nnr fhnuqand ,—.;n(:] no 1()0/] ()O******************************************

************¥** k**************************%

oIlars with. mterest thereon according.to the ferms oi a promissory

note of even dat_ herew:th payable to benei:czary or order and made. by grantor, -the imal payment of principal and interest hereof, if

not sooner patd ‘o, be due and payabIe

The date of maturity of thé debf secured by this instrument is the.date, stated above, on wh:ch the Imal mslallment oi said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold,: conveyed, assigned or alienated by .the 'grantor without fifst having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this mstrt.ment

herem, shall become immediately due and payable. = v -
To protect the security of this trust deed, grantor,agrees

1. To protect, preserve and maintain: said property in good condition

and repair; not .to remove or denolish any building or improvement thereon;
commit or permit any waste of said propert;
"2 Ta compIete or restore’ promptly
ildin or.. i 2 .which may: be’ constructed, damuged or :
destmyed thereon. and pay wben due all costs mcurred therelor: .
‘To comply with all laws, or {1 re cov
tnons and re:tnctnon: allectmg said property, .if;the b L
join in such fi
cial Code as the beneficiary may require and to ‘pay for tiling - same in’the
proper, pubhc office .or ollxces, as well as:the.cost of all lien searches made
by filing . olfi or. se as mny be deemed desirable by the
benelrcmry.

. To- provnde and con.muously mmnlm
now- or He
and such.other hazards as tha benehc:ar r‘my frorI time to time require, in
an amount. not Iess lhan aB ., writien in

to th Vi e latter; all
policies of. .insurance.shall be dehvered :to. the beneliciary as soon -as insured;

insurance-on . the bunld'

if the grantor shall tail .or any redson to procure any such msurance and to

deliver; said  policies to the beneliciary .at_least fifteen days prior to the expira
tion of any -policy:of ‘insurance- now dr “herealter placed onsaid buildings,
the beneficiary = m: rocure the same -at grantor's expense. The ‘amount
collected ‘under’ an; ior’ other  insurance pollcy may be applied by beénéfi.
ciary upon . any .indebtedness secured hereby and .in such .order as benehcxary

and - in"“good “and workmanhkc'

pursuant_to the Umtorm Commer- !

ds
after erected on the said premises against® Joss .or ’damage by, fire -

irrespective of the maturity dates expressed therein, or

y - easement or creating any restriction thereon; (c¢) join in any
subordination- or other adreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part oi the property. The
“grantee’in “any reconveyance “may” be described “as "the “"person or persons
Iegally, entitled thereto,” and, the recitals therein ol any matters or facts shall

be conclus:ve proof of the truthiulness thereol. Trustee's fees for any of thc

. servxces menhoned in this paragraph shall be not less than $5.

" ‘Upon any delault by grantor hereunder, benehcnary may at any
wrthout notice,  either in person, by agent or by -a receiver to be. ap-
pamted by.a court, and withcut regard to the adequacy of any security for
the indebtedness hereby secured, ‘enter upon and- take possess:on of said prop-
erty. or. any. part thereof, in its own name sue or otherwise collect the rents,
issues and . prolits,” including those past due and unpaid, and apply the same,
less costs and ‘expenses of operation and collection, mclud.ng reasonable atfor-
ney’s- fees: upon any indebtedness secured hereby, and in such order as bene-
lu:mry may determine.
11.7The - entering upon and takmg possessioh- of said property, the
llectlon of such rents,. issues and profits, or the proceeds of fire and other
‘or. ‘or awards for any taking or damage of the
property, and the application or. release thereof as aforesaid, shall not cure or
.waiveiany delfault or notice of ‘default hereunder or nnvahdate any act done
pursuant to such. notice.
-12..Upon_default by grantor in pay ol any secured
hereby ‘or 'in " his ‘performance of any agreement hereunder, time being of the
with respect:to such payment and/or performance, the beneficiary may

PEPICIPNE)

may. determine, . or-at option of beneficiary the entire s0
any part thereol, may, be released to granlor Such “application or.release shaII
not cure’ or waive " “any’ ‘defaulto; Jce of delault hereunder or mvahdate any
act'done ‘pursuant_to_such notice.

5. To keep said prernises iree from construction liens and to pay all’
taxes, assessments and other charges that may be levied or assessed upon or
agdainst said property before any part ol such taxes, assessments and other
charges’ become “past’
to: beneficiary; should-the: grantor : ‘fail - to'-make payment ofany laxes,
ments, - insurance. premiums,. liens or othe charge
by direct payment or by providing =
make’ ‘such payment,: benehcmry rha,

and the :amount so paid; with interestat-the’rate-sét’forth in the note’ secured™

hereby; together <with .the, obhgatmns descnbed,m paragraphs 6. .and.:7. of this
trust. deéd, shall be addéd 'to and become a part ‘ot the: debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereot and for such payments, with interest as aloresaid, the prop-
erty. hereinbefore . described, - as .well.-as the grantor,-shall; be - botind- tor sthe.
same extent: that ‘they- are “bound {or™ the payment “of ‘the “obligation -herein
described, all such pay shall be ii tiately due and payable wil
out riotice,” arid ‘the nonpayment theréol. -shall; &t-the option of.the* beneliciary,
render: all. sums secured. by. this: trust. deed (immediately’ due‘and'payable and
constntule a.breach .ol this trust deed. ... .

+ To pay “all costs, fees and exp
ol title search as'well ‘as the ‘other cost

with or in enlforcing this ob

Iees actually incurred.

.:To appear int and defend -any 'action ior: proceeding: purporrmg to't
atfect lhe'secunly rights or. powers.ol; benehcmry arctrustee;, andin. anyrsult
action or, proceeding in_which the beneliciary, or trustce may appear, mcludmg
any ‘suit-{or the “foreclosure of " this deed; o™ pay &l "costs” and expenses, in:

g lhe cost
d expen és-'of “the' trustee' iricurred °
and frustee's and altorney 5

cluding evidence of title and the benehcmrys or trustee's attorney's lees; the -

amount of attorney’s fees mentioned in this paragraph 7. in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurrher agrees to pay such sum as the ap-
peHntc court- shall adjudge r b as the y's .or_trustec’s attor-
ney's fces on such appeal. - . L

It is mutually agreed that:

8, In the event that any por!mn or all of smd properly shall be taken .

under the right ot y shall have the
right, it it so elects, to require thnt aII or any ‘portion of the moniea payable
as compensation for such taking, which are. in excess of the amount required
to pay all reasonable costs, expenses and ‘atforney’s lees necessarily -paid or
incurred by grantor in such proceedings, shall be paid to beneficiary  and
applied by it first upon any r ble costs and and attorney's lees,
both in the trial and I courts, iy pmd or mcurrcd bv bene~ |
ticiary in such pr dings, and the bal upon the’ i

‘dueé’ or *delinguent :and promptly' deliver recerpts therelar

declare -all -sums “secured hereby 1mmedmtely due and payable. In such an
event’ the beneficiary at 1 P to foreclose this trust deed
in equity as-a’mortgage’ ar “direct the lrustee to loreclose this trust deed by
advertisement and sale, or:may direct the trustee to pursue any other right or
remedy, either.at law or in.equity, which the beneliciary may have. In the event
the beneficiary ‘elects. to foreclose by advertisement and sale, the beneliciary or
the ‘trustee shall execute and cause to be recorded his written notice of default.
and -his-election to-sell the said described real property to satisly the obligation
secured ‘hereby . whereupon’ the trustee shall fix the time and place of sale, give
notice_thereof ‘as-then required .by:law.and proceed to loreclose this trust deed
in the manner provided in ORS 86. 735 to 86.7.

¢--13.7 Alter "the trustee has commenced foreclosure by advertisernent and
sale, and_at any.time. prior ta-5 'days before the date the trustee conducts the
sale, the- gmntor or any.- other .person®so privileged by ORS 86.753, may cure
the defaultior It the default of-a-tailure to pay, when due,
sums- secured - by -the  trust’ deed, the default may be cured by paying the
entire amount ‘due’ at the time of the cure other than such portion as would

“then; :$had:no delault” occurred. Any:other default that'is ¢apable of
being cur d may be cured by tendering_ the performance required under the

.. obligation: ortrust . deed. In ‘any case, in addition to curing the default or

de[aults.,the person etfecting the cure shall pay to the beneticiary all costs
and - expénses actually incurred in enlorcing the obligation of the trust’ deed
togerher wrth trustee’s -and atrorneys fees not exceeding the amounts provtded

erwise, the sale sl‘al) be Beld on the date and at the time and

place desrgmzted in the notice of sale or the time to which said sale may
~be_postponed as, provzded by law. The trustee. may sell said property either
in‘one “parcél or -in " separate ‘parcels and shall sell the parcel or parcels at
“‘auction™to- th ighest- bidder for cash, payable at the time of sale. Trustee
3 sha" deliver - to- the purchuser its_deed: in form as required by law conveying
* roperty. so' sold but without any covenant or warranty, express or im-
he recitals in .the deed of any matters of fact shall be conclusive proof

R of the truthfulness thereol.. Any person, excluding the trustee, but including

the grantor and beneficiary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trusfee
shall .apply the pmceeds ol sale to payment of (1) the expenses of sale, in-
cluding: the .compensation of . the trustee and ‘a reasonable charge by trustee's
attorney, (2)-to -the obli ation secured by the trust deed, (3) to all persons

aving. recorded liens subxequent to the “interest. ol -the trustee in the trust
deed_ as their. interests may. appear in the order of {their priovity and (4) the
mrpllus. il any, to: the Qdrantor or to his successor in'interest entitled to such
surplus,

16, Benehctary may- from time to time appaint a’ successor or succes-
sors to any trustee named: herein or to any trustee af { here~
under. . Upon “such " appointment, .and without 'y to the
trustee; the latter shall be vested: with all title, powers and. duties’ conferred
upon Any fruster Soriin muzd oy agpointed kereunder, ‘Each such appointment

Whed

secured hereby; and grantor agrees, at its own expense, to take such aciiotu
and execute . such 7instruments ' as, shall® be ‘necessary. in fab; Aurunz SLCh “com=
pensation, promprly upon beneixcmrys request.

. At any time and from time -to time upon written request ol bene-
ficiary, payment. ol its fees and presentahon of. thls deed and the note for
endorsement - (in case of {ull r 14 . -lor ), without atlecting
the liability:of any person for the payment of ‘the indebledness,. trustee’ may
(a) consent to the making of any map or pIgt f-said properly, (b) Jom m

&z e ESe By writren fmtrument ‘exevuted by beneficiary,
cwliicd, wher zecordied i the mortgage records of the county or counties in
which the property-'is sm.mzed, sh.zli be conclusive prool of proper appointment
ol lhe successor trustee.

7. Trustee . accepts this trust when this deced, duly executed and

" acknowledged . is. made. a_ public record as provided .by law. Trustee is not

obligated -to ‘notily nny party "hereto of pending sale under any other deed of
- trust-or.of any action.or. proceeding in which grantor, beneficiary or. trustee

g shall be a parly unI:ss such acuon or proceeding is brought by trustee.

NOT : The Tivst Deed Act provudes 1hur 'he trustee, hereundcr musr hc either un atorney, who is' an'o
‘business under :the laws: of. ‘Oregon ‘or-}]

or savings. and .loan ‘associotion- authosized ‘1t
property of thxs state, Hs subsidiaries, ul'hlla!es

lve rnember f. the Oregon SfuRe Bar,..a bank, trust. company
he' UnitedStates; o fitle® insuronce ' company _euthorized ‘to ' insure’ title 1o real

genls or: branches, the United Slolcs or. uny agenrv vherecf. ar.on exrow, ogent ticensed under ORS ¢96.508 10 694, 595.




g GENERAL ACKNOWLEDGMENT
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. State;of : Céllfofnia-, Lo o On'thisthe - 10~ L 19_&2 before me,

'The 8rantor warrants that the proceeds of the loan .represented by the above described.note andl thts tmst deed are' '
Ca)x przmanly for grantor’s personal family. or household purposes sée: Important ‘Notice below ), -
( b) fo an organization, or ( even: it grantor is'a natural’ person) re for usmess or. commercml purposes. .

Thzs deed apphes to, inures to the .aht oi and bmds all parttes hereto ihelr hexrs, legatees, devisees, admtmstrators, executors,
personal repr ives, ssors and ‘THe term beneliciary *shalls :mean’ the holder-and. owner, mcludmg pledgee of the contract
secured hereby, whether or. not’ named as. beneflc:ary herem. In construmg this deed and. whenever the confext so requxres, the masculine

th {

sene ¢ d 2 lud theplural

* IMPORTANT NOTIC

nof applicable; i warwn!y {a)-is-appl g Rob rt L Beaz i

as 'such” word' is definad in" the Truth. ] A Tand: " 2: < m/_)
beneficiary MUST. ccmply wnh ‘the "Act ‘and . Re . by -

disclosures;. for this purpose: use Stevens-Ness Form:No.<1319, or equ 5 /Cec111a T. Beattle

If mplxance wnh ihe A:t is nol requnred dlsregurd ‘this notice,” )

OFFICIAL SEAL
: NOT%A;RBADA WARREN .- :
A PUBLIC - CALIFORNIA
I et iy E] personal!y known to me

- My comm.- expires FEB 13, 1993 & : -i, SRl proved to meon the bas:s of satlsfactory evidence

R

‘) WITN ESS my hand and offlc:al seal.

Aren o TN tobetheperson(s)whosename(s) wascnbedtothe ,‘
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NAT]ONALNOTARYASSOGATION Rmmelhle anmnaa-wmam:mqm

- Beneticiary"

will be made.

19..§9..,

ment/mxcrofxlm/ receptxon ‘No.:2:.6 7.3.5"‘
Record of M ortgages of sazd County.

fcerttfy that ths: swithin instrument ‘
‘was received for record on the .29th.. day.




