:» among the Grantor,

: ‘(Herein *Borrower"), -

— > s g g R - (herain "Trustee"),
and the’ Bensfic ry,,’,Fl%STvlNTERSTAIE‘BANKDF OREGON, N.A., §9n7aéi8ri§ nking association, (herein "Lender"),

whose addr “ 60" Main®Styy, ’?'Kl7éma‘thi‘FaIl§§%'33OR"--'

in 65ri§i3é?éﬁ6’ﬁ i;;f :th(‘é"fiﬁa‘e’lité}ahéﬁsi"ﬁ,’é‘\reir_'ff?eéit‘e,diandA he "n‘.::st heréin created; irrevocably grants and
in trust, with; ‘ fing described property. located in the County of

fictal plar., . . ..
ath County Oregon.

BOT 20 P g 35

which has the address of

Oregﬁ}; L 97601 ‘
FOR ‘THE 'PURPOSE 'OF “SECURING: (i) payment of a revolving line of credit indebtedness in the principal“sum of
$ 155000.00 " -’ “(or.so’ much of,thqt,;}spm,‘as'mag, advanced.and outstanding), evidenced by an Advanceline
Account A resment.(the 'TAXre'em_ejntf), entered into by Bo wer.and Lender onthe date first‘appea’ring above, and also

evidenced é/‘Adv_anCeLipe coount Drafts; Advanceline’Accol Requests and AdvancaLine Account Checking Account
Advances (Custom Credit),-and Ad ance Teléphona Requests “as well as any exténsions, renewals and/or madfications
of that indebtedness; (i) performanice of each of Borrower's'agreements Onder the Agreemant; iii) performance of each
of Borrower's agreements in this Deed. - '~ LT A T N s :
be advanced
are subjectto
reement. The Agresment provides that
t [ Rate for increase or decrease if our Prime Rate
in eifect on the first lend ed from our Prime Rate in effect on the
first day of the second precedin 6 Rz i
Erovid_ed in the’Agreement.“Ace rding 3
ander's option; affect the outstandi g principal t
ed in its entirety into this Deed by this TR
ides. that, unless the Agreement is extended, renewed or modified, the final
t, if not sconerdue and ayable pursuant ta the Agreement,

3. TAXESAND LIENS: Borrower shall 5y whofi dus a
Property, and shall pay when due all ¢laims forwork done r servi i i roperty.-
Borrower'shail m‘a_jntgi_n‘t{bg Property free of any: liens except for.the Prior Lien ( efined in Paragraph 4 below). :

4. PRIOR INDEBTEDNE_S_S.‘,Ths_Ijq secUring the indabtedn ecured by this Dead of Trust is and remains secondary
and inferior to recorded lien(s) securing paymeént of prior note(s) -existln%a's' of the date hereof (the "Prior Lian™). Borrower
expressly covenants and agrees topay or see to'the payment of the indebtedriass secured by the Prior Lien and to prevent
any default thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives under the

PriorLi

5. PROPERTY DAMAGE ' INSURANCE. Borrower shal! promptginotify Lender of any loss or damage to the Property."
Lender may make proof of loss if Borrower fails fo do so within 15 days of the casualty. Lender may, at its election, apply -
the proceéeds to the raduction of the indebtedness heraby-seécured or the restoration ‘and repair of the Property. If Lender
elects to-apply the proceeds tores ion*and’repair;’ Borrower- shall Tepair or replace the'damaged or destroyed
i i ati pon satisfactory proof of such expanditure, Lender shail pay or
reasonable costs of repair or restoration. Any proceeds which have not been

ich'Boirower has notcommitted to the repair or restoration of the Property,

holds any proceeds after paymentin full of the indebtedness

secured hereby; stch proceeds shall ba paid to Bofrower, ny unexpired instiran

; Coeds s ) d ower. A ir ance shall inure to the benefit of, and pass
to, the Purchaser of the Property ¢overed by this Deed of Tru‘st-at'any"’_r rustee sale’of the Property. i

6. ' PRESERVATION AND ' MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property. [f this Deed of Trustis on a unit in a condominium
or aplanned unit development, Borrower. shall perform all of the Borrower's obligatiohs under the declarations orcovenants
creating or governing the condominium or planned unit dev opment, the by-laws and regulations of the condominium or

Bla’nned unit development, and constituant documents. if a condominium or planned unit development rider is executed by
orrower and recorded together with this Deed of Trust, the covenants and, agreemaents of such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this' Deed of Trust as if the rider were a part hereof.

PROTECTION OF LENDER'S - SECURITY: Should Borrow fail t ke any payment or do any act provided for in
o in; then ' Lender or Trustee, but'w ‘obligation’to do:so and without notice 1o or demand upon
same in such manner and to
being authorizedio enter upon
affect the security hereof or . -




contest or compromi y encun
oreto;and iq;exe;rcnsvvlng,anyls ch powers

9% GONDEMNATION: Ay award 7 om ataking;of all
by eminent domain shall be‘paid’ nd educethe indsbt:

agreement; Borrower shall be joint and
ute th reement, (a) is co-signing this Déed
nder the terms of this Deed of Trust,
bl that Lender and any other Borrower
rma X forbe 1ake any other.accor atioris with regard to the terms of this Deed
of Trust or tha"Agresment, without that Bt : “and wi sing that Borrower or modifying this Deed of
Trust as 1o that Borrowsr's‘interest in‘the Prope g e e
11.- NOTICE, Unlessthe law requires otherwise, any notice vided forin this Deed of Trust shall be given by delivering
it of by mailing suchinotice: (a) if to Borrower; at ‘Property Address or at such other address as Borrower may designate
by notice to Lender as provided hersin; (o) if Lender; at Lend ddress sta d herein or at such other address as Lender
_may designate:by notice to Borrower as provide ' : 'deemed 1o have been given when given'in the
manner designated herein S e i

12 GOVERNING 'LAW; SEVERABILITY. }f ary term of this Deed of Trust or of the Agreement conflicts with the law, such
term shall be separated from the remaining terms; an ‘of the remaining terms shall remain in effect if they can be given
effect without the contlicting ter U TR ‘

T

13. BORROWER'S COPY. Bo
exscution hereof. .

14. OTHER"AGREEMENTS. Bo ‘shafl fulfill all the‘Borrower's'obligations under any other loan agreement which
Bofrowar entefs into with Lender or any Homa improvament or repair assessmants. Lender, at Lender's option, ma raquire
Borrower to exacute and deliverto Lender, in‘a form acceptable to Lender, an assignmient of any rights, claims or defenses
;Nl"ltlﬁh gorm\?@r may have against ies who supply laboi terials or services in connection with improvements made
o the Property. 7" % ©7 EURNIR S y : 0!

}rower shall be furnished a copy of the Agresment and of this Deed of Trust at the time of

I

15. TRANSFER -OF : PROPERTY. 1 Borrower o 'any ‘successor in interest to' Borrower in the Propert sells, conveys,
alienates, assigns or transfers the Property, or.any part of it,or anr interest in it; or becomes divested of Borrower's title or
any interestin it in-any manner or way, whether voluntary or involuntary, Lender shall-have the right, at itssole option, to
declare_any indebtedness or obh%anon sacured by this Deed, irrespective of the maturity date otherwise specified with
respect to'such indebtedness or obligation immediately dus and payab ith tice or demand, and no waiver of this
Fiaht shall bé affective unless in ! Gly aus afl € t cem ind.no waiveror i

16, DEFAULT.

'Events of Defaiil.” biwing shiall éoristitite’svents of defaiit. = - -
*(a) Failure of Borrow: pay any portion’of the indebted 1ess secured hereby when itisdue. =~ -~ .
e_n‘tf rta{es.,o_rin’surance orany other payment

;%7 (b) Failure of Borrower to make withinthe tir aTequiredany payl
' “'necessary to prevent filing of or discharge of any lien. ™ 7
7 (c) Transfer or-agreeme transfer any part.
CLender, o T T e e S S . , .
-2 (d) Insolvency on'a balance sheet basis or business failure.o Borrower; the commencement by Borrower of a
voluntary case under the federal bankruptﬁy laws or under any other federal or state law relating to insolvency or
_debtor’s relief; the entry of a decree or:order for relief against Borrower in an involuntary case under the federal
bankruptcy laws or under; ang{otherv applicable, federal or state law relating to. insolvency or debtor's relief; the
- appointment or the consent by Barrower tothe appointment of areceiver, trustee, or custodian of any of the Borrower's
. property; an assignment for the benefit of creditors by Barrower; the making or suffering by Borrower of a fraudulent
‘transfer under applicablé federal or state law; concealment by:Borrower of any of its property‘in fraud of creditors; the
making or suffering by Borrower of a'preference within the meaning of the federal bankruptcy law; the imposition of a
fien through legal proceedings or distraint upon any of the Propeity of Borrower which is not immediately discharged;
or Borrower's failure generally to'pay its debts as such debts become due. The events of defaultin this para%'aph shall
apply and refer to Borrower and to each of the individuals or entitias which are collectively referred to as a "Borrower.”
(e) Failure of Borrovqer‘tq«make;an{ payment or gerform .any obligation under tﬁe Prior Lien within the time
required thereunder. or commencément of any suit or other action to foreclose the Prior Lien.
(f) If the Property has been submitted to condominium ownership pursuant to the Oregon Condominium Act, or
I gursuant to any similar law of any other sta’s, failiire of Borrowerto perform any of the obligations imposed on Borrower
y the declaration submitting the Property to condominium'ownershig, by the bylaws of the association of unit owners,
or by any rules or regulations thereunder. If Borrower's interest inthe Property is a leasehold interest and such Property
has been submitted to condominium ownership, any failure of Borrower 1o perform.any of the obligations imposed on
him by the lease of the Property from its owner, any default under, such lease which might resultin termination of the
lease as it pertains to the Property, or any failure of Borrower as a member of the association of unit owners 1o take

any reasonable action within Borrower's power to prevent a default undef such lease by the association of unitowners

or by any member of the association, shall also constitute an event of default uqder't¥-is‘ Deed of Trust.” *
(g) Failure of Borrower to perform any other obligation underthis Dasd of Trust afterreceipt of wiitter notice from
Lender spacifying the nature of the default.-No notice of default shall be required if during the prior 12 months Lender
has-already sent a notice to Borrower concerning default in performance of the same obligation.
SR ih)‘ orrower's breach of any covenant containgd.inthe"Agreement. .. iz oii %0 - : .
... .. (i) Borrower's omission-ofmaterial, information, -or. making of any. materially.faise or materially misleading
staiement, on'Borrower's credit statément relied on by Lender in entering into the’ Agreement.
Borrower's death. - 71 o ’ : R - :
debtedness secured by this‘Deed of Trust pursuant to Section 4 of Chapter 716 of

| ity without the prior written consent of

operty,which causes Lenderin good faith to deem

igns except for the tien of this Deed of Trust or the

 '16.2” 'Bemedies. Upon the ‘occurrence of any event of del d: time thereafter, Trustee or Lender may
exéréise any one or mora of the following-rights‘and remedies: -~ =+ =~ T e .
i Z'-x ‘Lender may declare the entire indebtedness secured hereby immediately due and payable.. - . SR
.. . {b).The Trustes shall have the right to foreclose by notice and sale, and Lender shall have the right to foreclose
by judicial foreclosure, in either case | accordance’with applicable law. ) S
) (c) lf the Property is submitted 1o condominiurh ownership, Borrower grants an irrevocable power of attorney to
-Lender to vote in its discration on any matter that may come before the members of the association of unit owners.
.., Lender,shall have the right to exercise this powar of attorney only after defaultby Borrower and may decline to exercise
“ “the powaer,; as Lender may see fit." Pl Tt AT o -
(d) Trustee and Lender shall have any other right or ramedy provided in this Deed of Trust, the Agresment or

any other instrument delivered by Borrower in ection therewith, or available atlaw, in equity or otherwise.

16.3 - Waiver: Election of Remedies, A waiver b a1 party ¥ ‘a'breach of a provision of the Deed of Trust shall not
constitute a waiver of or prejudice the party's:Tightotherwiseito demand strict compliance with that provision or any other
p{ogis‘ign}Eledion by Lenderto pursue any remedy shall not exclude pursuitof any other remedy, and aliremediesof Lender.
P, 1‘=’ ]l& ‘a - I~ P : P S ‘ L S .< N
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o . I2} . In the event suit or act stituted to enforce any af the terms of this deed, the
- prevailing party shall be entitied torecover its reasonable attorneys'fees attrial, on any appeal, and on any petition forreview,
in addition to all other sums provided by law. Whether or notany court action is involved, all reasonable expenses incurred
‘bz Lender that are necessary at a,rg{time in Lender's opinion for the protection of its interest or the enforcement of its right
shall become a part of the indebtedness secured hereby arid shall be payable at the time and shall bear interest from the
date of expenditure until repaid at the same interest rate as- applicable-to the principal balance under the Agreement;
provided, however, that at Lender's or Trustee's option, such sums may be-added to the principal balance then due under
the Agresment and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without
#imitaftlonz_‘th_?_ cost of searching records, obtaining title reports, surveyors' reports, attornieys’ opinions, title insurance, and
ees for the Trustee. . O :

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. As additional security

hereunder, Borrower hereby assigns to Lender the rents of the Property, pravided that Borrower shall, prior to acceleration

gnder %aragrag)lh 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue and payable. )

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in parson, by agentor by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including thosa past due. All rents collected by Lender or the receiver.shali be applied first to payment of the

. costs of management of the Property and collection of rents; including, but not limited to; receivei's fees, premiums on
receiver'sbonds and reasonable attorneys' fees, andthen tothe sums secured by this Deed of Trust. Lender and the recsiver
shall be liable to account only for those rents actually received. : : .

18. RECONVEYANCE. Upon payment of all sums secured by this Deed of Trust; Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all:Notes/Agresments evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty tc the person or persons legally entitled
thereto. Such person or persons shall pay all costs of preparation and recordation, i any.

19. SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and :
aﬁpoint asuccessor trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successortrustes
shall succeed to all the title, power and duties conferred upon the Trustee hersin and by applicable law.

20, ATTORNEYS' FEES. As usedin this Deed of Trust and inthe Agreement; "attorneys'fees” shall include attorneys'fees,
if any, which shall be arded by an appeliate court. G mre R

7 ,ﬂrﬂ%ijUXIZL
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. BORAOWER

he terms and covenants contained in this Security instrument

STATE OF.___ Oregom

County____Klamath _

On‘thi:sA 19 da 'nfr" Ji:Qctober

., 1989 personally appeared the above named
L. Wetle: s - om e . .

voluntary act and deed.

ARy

::",'\!'of:}?é’@ﬁeal

- Not Public for Oregon : E
S My%rgmmission expirges: 11-4-89:

 REQUEST FOR- RECONVEYANCE

* To Trustee:

The'uhdersigned isthe holder of the Agrée_mént secured byihis‘ Deed of Tfust, Said Agreement, together with all other
indebtedness secured by the Deed of Trust, have been paid infull. You are hereby.directed to cancel said Agreement and

* this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by ycu under this
Deed of Trust to the person or persons legally entitled thereto. . - = 27 "o e :

Date:

~ADVANCELINE™ e
DEED OF TRUST 1 e STATEOFOREGON, ’—',SS.:
T iCdun:ty'koﬂ'.Klglﬁa"th - 5

Filed for record at request of: .

GRANTOR _Mountain Title Co." o

; ~on this _20th 'day of .- Oct, ~ AD, 19 89 .
cato - -3:35 . Oclock __PM. and ‘duly recorded -
L . ol Lo Fof Mortgages” Page 20087 .
BENEFICIARY || © . n ] -4 County Clerk:
— AFTER RECORDING RETURN T0 ; o 3y € VIR 4 5TY
First Interstate Bank of Oreg
Klamath Falls Br... 00
P.O. Box ' 608.. .. .

‘Klamath Falls, OR 97601 !




