ylnstrument )ls :
tidn Fellowsh1

(“Trustee *). The beneficiary 15"
..., Which is organized and existing

&3 Borrower owes Lender the prtncnpa sum of -Th v, 1gand..do, .. :
= Dollars (Us.. $3;OOO .00 ).‘ThlS debt is evxdenced by Borrow er’ s note
e&: g‘ "), which provides fo monthly payments, wnh the full debt if not

modlﬁcatlons (b) the payment of all, other sums, _w1th mterest, advanced u der. paragraph 7.1o. protect the security. of this,
Security Instrument (e} the performance of Borrowers covenants and agreements under. this’ Security Instrument and the
Note; and.(d) the -répayment. of any. future advances, with mterest thereon, made to Borrower by Lender pursuant to the
“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
f the property.by Trustee to.‘Borrower, may make Future Advances to. Borrower. Such Future Advances,

ereon shall be. secure _:l_)y this' ‘

: > eet of Lot 8 in Block 38 of
WN OF KLAMATH ALLS acco dlng t 1 cial- plat thereof one file : .. »
1n the offlce .of . the. County lerk cof Klamath ounty- Oregon, EXCEPTING THEREFROM :
any. portion‘ 1y1ng<« w1thin th B . : o g

"'UNDER OR.EGON LAW, MOST: AGREEM'ENTS PROMISESK.AN'D COEMITMENTS MADE BY US AFTER THE
EFFECTLVE.DATE . OF ..THIS ACT:CONCERNING LOANS . AND:OTHER-CREDIT EXTENSIONS WHICH ARE NOT
FOR: PERSONAL - FAMILY : OR ; HOUSEHOLD : PURPOSES: OR:-SECURED. .SOLELY.-BY THE BORROWER'S RESIDENCE
MUST BE IN: WRITING, EXPRESS CONSIDERATION AND B zSIGNED BY US TO BE ENFORCEABLE "

*See Attached'AdJustable ‘Raté’ ?Loan Rlder made ‘at part hereln.»

Klamath Falls
“{City] -

- TOGETHER -WITH “all’ thé-ihprovements now: or: hereafter erected on the property, and all easements, nghts,
appurtenances, rents; royalties, ‘minéral, oil: and-gas rights and: profits, ‘water rights’and stock and all fixtures now or
hereafter a part'of the property -AllTeplacemenits and additions shall also be covered by thts Securlty Instrument All of the
foregomg is referred to in this Secunty Instrumen ] the “Property P A

BORROWER COVENANTS that Borrowe S lawfully selsed of the estate hereby conveyed and has the right to grant
and convey.the, Property and that the, Property is unencumbered except for encumbrances of record. Borrower warrants
and will defend generally the t1tle :




UNIFORM COVENANTS.: Borrower and Lender covenant and ag W R o
.7 . 1. Payment of Principal and Interest ayment and Late Charges.” Borrower shall promptly pay when due:
- the principal of and interest on the debt evidenced:by | repayment and late charges due under the Note. -
i 20 Funds for Taxés and Insurénce ibj 2 er by Lender, Borrower shall pay
§ ‘ ote; until thi s paid infull, a'sum (*Funds™) equal to
tain, priority  over. this Security. Instrument; .(b) yearly
leasehold payments. or ground. rer ;- (C ly. hazard. insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These 2l tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. R o
* The Funds'shall be held in an‘institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender-is‘'such an institution). Lénder’shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funids, analyzifig the account or verifying the escrow items, unless
Lender pays Borrower interest on the' Funds'and applicable law -permits ‘Lender to make such a charge.: Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an‘agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accotnting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. I S
""" If the amiount of the Funds held by Lender; togethér with the futire monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, ¢ither promply Tepaid to Borrower or credited to Borrower. on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency iri one or more payments as required by Lender.. . R
. Upon payment in full of all sums secured by this Security. Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicdtion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paljagraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. ' L }

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien-in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this-Security Instrument. If Lender determines that any part of
‘the Property. is'subject to a lien ‘which may attain priority. over this Security. Instrument, Lender may. give Borrower a

notice idéntifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ) }
S. Hazard Insurance.. . Borrower shall keep. the improvements now existing.or hereafter erected on the Property

;insii'ricd against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the imounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. L . K

7 All'insurance policiés and renewals shall be acceptable to Lender. and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and tenewals. If Lender. requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices., In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. . . ,

' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair.is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secufed by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

‘Borrower abandons the Property, or does not'answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay. sums secured, b'y.';hisASg’:g:_u‘ritinn'strument,_whether_;or not then due. The 30-day period will begin
when the notice i§ given. - ST TR DT L T B )
. 7. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property.is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.” . . DR

6. Preservation and Maintenance of Property; Leasehoids:: ‘Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit-waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. . If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured,by a lien which has priority ovet this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. : :

“Any amounts disbursed by Lender under-this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
- the date of disbursement at the Note rate and shall ‘be payable, with interest,-upon’ notice. from Lender-to Borrower
 requesting payment.. T [t UL SRR e : ) : :




. 8. Xnspection. /. I ! rie
shall give Borrower noti i > sonable cause for the inspection,. - .
: 9. Condemnation, of any award-or claim for damages, direct Or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid'to Lender: ~ ~ =~ & oo B O L R R s ; ' '

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid-to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in'writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market. value of the Property immediately before the taking. Any balance shall be
paid to Borrower. o . : )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

im wer fails to respond to Lender within 30 days after the date the notice is
proceeds, at its option; either to restoration or repair of the Property or
ether or not then due, -

... Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs f.and 2 or change the amount of such payments.

10. Borrower Not Reléased;Forbearance By Lender Not a.Waiver, - Extension of the time for payment or

- modification of amortization of the sums secured by this Security: Instrument ‘granted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against, any successor-in interest or refuse to extend time for
payment or otherwise modify. amortization of the sums secured by this Security. Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercisc of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability;Co-signers. The covenants and agreements of

this Security Instriment shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be Jjoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the: Property under the tefms of this'Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security' Inistrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any acébhir'nb@{;’tiorz_s with regard ‘to the terms of this Security Instrument or the Note without

that-Borrower’s consent. : o : :
12." Loan Charges, - If the loan secured by this Security Instrument is subject t0 a law which sets maximum loan
ally ‘i

charges, and that law is fin ‘interpreted so that the interest- or. other loan charges collected or to be collected in
connection-with.the loan exceed the permitted:limits; then: (2) :any  such loan charge shall be reduced by the amount
necessary to.reduce the.charge to the permitted limit; and (b) any.sums already collected from Borrower which exceeded
permitted limits will be refunded to. Borrower. .Len fund by reducing the principal owed
under the Note or by making a direct payment.to Borrowe ipal, the reduction will be treated asa
partial prepayment without any prépayment charge under the No . e o ! ,

.- 13, Legislation Affe‘ctihg;Lenjder_’s,;Righ‘ts.'l ... If enactment or .expiration ‘of applicable laws has the effect of
rendering any provision of the Note or this Secirity Instrument unenfor eable according to its terms, Lender,
may require immediate paym ; of all ‘surr ured by ecurity. . i
permitted by paragraph
paragraph 7. ST R
5 14. "Netices. " Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

en‘_tﬁiq full-o

mailing it by firs class mail ‘unless applicable Iaw requirés use of ‘another method. The notice shall be directed to t

Property Address or any other address Borrower'c nates by notice to Lender.. Any notice to Lender shall be given by

£rst'class mail to-Lender’s a dress stated herein or any otheraddress Léfider ignates by notice to Borrower. Any notice
d meq | ¥ o Borrower or Lender when given'as provided

provided for in this Security Instrument shall be déeme
in this paragraph. 7 TR T TEAMS e _
L 15 Governing Law; Severability.” This Security Instrument shall be governed by federal law and the law of the
jurisdiction’ in ‘which the Propertyislogated. In‘the‘event that any provision‘or'clausé of this Security Instrument or the
Note conflicts ‘withapplicable law; such‘conflict shall not ‘affect other:provisions of this Security Instrument or the Note
‘which can be givén effect without the conflicting. provision: To | d.the provisions of this Security Instrument and the
Note are declared to be severable: ¢ rziniiy S L2t AT g .
77370 16, Borrower’s Copy. " Borfower'shall' given one conformed ¢opy of the Note and of this Security Instrument.
17. Transfer of ‘the ‘Property ‘or-a ‘Benéficial Interest in'Borrower;: If 4] or any part of the Property or any
interest in it is'sold'or tran ial initerést in'Borrower is sold or transferred and Borrower is not a natural

) without L e  Consernt:’ riiay, at : '37rc‘q

s uire'immediate payment in full of all sums
onshall not be exercised by ‘Lender if exercise is prohibited by

secured by this'Security ‘Instrumerit: However, this opti

federal law as of the'date of this Security Instrument; o : : S .

Wit I Lender éxércises this option;:Lender shall give Borroiver riotice of acceleration: The notice shall provide a period

of not less than 30 days from'the date the'fiotice is delivered or mailed within which Borrower must pay all sums secured by

this’Secdrity'_lns‘trument. I Borrower fails to'pay these sums prior to the'expiration of this period, Lender may invoke any
remedies‘permitted by this Security Instriimént without further notice or demard ori Borrower. v

118 Borrowers: f Borrower meets certain’conditions;; Borrower shall have the right to have
enforcemient of this’ ntinted at any time priorto'the earlier of:(a) 5 days (or such other period as

(a) pays:Leénder all' sums W 1 »

occurred; (b) ‘cures any’ default ofany other- covenant +.(c)pays: all“expenses:incurred in enforcing this
Security Tiistrirtient; including; bt ot limited ‘to,"reasonable -attorse
reasonably’ require’ to ‘dssure that: thi i n of'this Security ‘Instrament; I er’s‘rights in: the Property and: Borrower’s
‘obligationto-paythe ‘sums- secured- by ithi Se urity ‘ Instrument s : tinuej?unchangcd.;Upon reinstatement by
Borrower, thisSeciiri y Instrumernt ahd obligations secured Hereby shall remain fully'effective‘as if no acceleration had
occurred..However, this right to.reinstate shall not: ap'ply!in;‘thg case of acceleration under.paragraphs 13 or 17.

ys* fees; ‘and  (d) takes such dction as‘Lender may .~



nstrument (but fot prio rati

ppl , , ify: (a) the default; (b) . the action required:to-cure the’
“defainlt; (¢)-d date,'n ‘than 30'days fre & date the riotice is given to Borrower, by which the default must be cured;
and (d) that failure to cureé'the default on orbefore thie date specified‘in the notice may result in acceleration of the sums
secured by this:Security Instrument dn of the Property. The notice shall further ‘iriform Borrower of the right to
reinstate after acceleration and the right 't bring a“court ‘action to assert: the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender.
4t ‘its ‘option may require immedidte: payment’in’ fiill ‘of ‘all_sums’ secured:by’ this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expensés incurred in pursuing the remedies provided ‘in’ this paragraph 19, including, but not limited to,
reasonable attornéys® fees and costs of title evidence. - TRl A ce R

If Lender invokes the power of sale, Lender shall execite or cause Tristee to execute a written notice of the
occurrence of an'event of default and of Lender’s: election to cause’the Property to be sold and shall cause such notice to be
recorded in each courity in which any-part of the'Property is located. Lender or Trustee shall give notice of sale in the
manner’ prescribed by applicable law to Borrower and to-other persons prescribed by ‘applicable law. After the time
required by applicable law, Triistee, without démand on Bofrower, shall sell the Property at public auction to the highest
bidder ‘at the time and place and under the terms ‘designated in the Tiotice of sale in'one or more parcels and in any order
Trustee determines: Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled salé; Lénder or.its designee may pitrchase the Property at any sale: i -

" “Triistée shall deliver'to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recital§ in the Trustee’s deed shall be primia facie evidence of the truth of the statements made:
therein: Trusteeshall apply the proceeds of the sale in the followirig ordér: (a) to'all expenses of the sale, including, but not
limited to, reasonable Trustee’s and‘attorneys’ fees: (b) to all sums secured by’ this Security Instrument; and (c) any excess
to the person or persons legally entitled’to it << <777~ R AL 1 P ST T LA R L

‘¥ 20.'Lender in Possession, Upon acceleration under paragraph 19-or abandonment of the Property, Lender (in
person, by agent or by judicially appointed ceiver) shall be’ ntitled 1o enter upon, take possession of and manage the
Property and to'collect the rents of the Propert including those past due.” Any rents collected by Lender or the receiver
shall be applied first to payment of sts of ma werit of the Property ‘and collection of rents, including, but not
limited to, recéiver's fees, premiums on'receiver’s bonds id reasonable attorneys’ fees, and then to the sums secured by
this S,e_cui‘fl:ty'lf'iét‘fﬁmenti B Tt RO AT TR s e
.. 21 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this: Security TInstrument and all riotes evidencing debt secured by this Security
Instrument o Trustee. Trustee shall reconvey the Property without warranty and thout'chargé to the person or persons
legally entitled to it. Such person or p sons shall pay any record y5ts. S e T
......22. Substitute Trustee.. Lendel ma e, e Trustee and appoint a successor trustee to any
Trustee appointed. hereunder. Without, co nce. ( “Property,’ ceessor. trustee shall succeed to all the title,
power and duties conferred.upon Trustee herein and by applicablelaw. . ... - ' ’ T A

23, Use of Property.. The Property.is notf-»;:iirreg‘ltlj usé_d »for, aéricult@_fzii,-fﬁﬁb}:{br gr;zihg pu_rboées. » oy

+24::Attorneys’: Fees.’As -used: in this ‘Security -Instrument and: in; the Note;, :“attorneys’ fees” shall include any

attornieys” fees awarded by an appellate’court: i< e o : - G . :

25, Ridérs to this Security Instramént. If one or more riders are ekecuted by Borrower and'recorded together with
this'Security Instriment, the covenants-and agreements of each such rider shall be incorporated into and shall amend and
siipplement’ the covenants'and ‘agréements-of this ' Secufity ‘Instrument’as’ if the tider(s) were a part of this Security:
Instriment; [Check applicablebox(§8)] -7 70t =0t it st [ oe o R e T
R A 4 LT Chdominium. Rider | ©[)'2-4 Family Rider

nts - contained: in this Sccurfty
ristian Fellowship, Inc., e
/- corporation, by:: .
7 a . (Seal)

—Borrower

_(Seal)

—Borrower

NoTARYAE




= . STEVENS.NESS LAW PUB._CO.. PORTLAND, ORE.

’STATEiOfv;'OkE'G‘tJ_;y;,?,' o TR N , S
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/élc’// ///M'l/.s oA/ /ln/&( bEr‘?A/ @/S oM ‘

County of

Personally appeared

/ﬂlé’ES/dlEA/'f AWd ,Se'zf.ez 7,4,e<j

esident or other ofﬁgér or officers)
e(lonSHIP , LHE:, A/ aezem/ NN~
_{Name of corporuhon) - é/ C&X ok A/

G he foregomg instrument is the corporate seal of sai corporatibn hat saxd in-
se ed in behalf ‘of - said cotporatxon by authonty of its board of dxtectors_, and __.he...

o ,ééfére'me A Mé%@c%/

Y/ k_/ ... " Notary Public for Oregon.
y: Cqmmxss‘xdn-expxres 7”)'5 =40 ,




NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

~ This Rider is made this Ly 19, 89 . ., and is incorporated into and shall
be deemed to-amend ‘and supplement the ‘,Mortgage,,Deed of Trust, or Deéed to Secure Debt (the “Security Instru-

s%ﬁﬂfﬁﬁwggmt{lg Aﬂrﬂgﬁ%ﬁ?ﬁ] @;e ‘V‘Borrowér"’;’)‘ tp s}ecur}e,Bonfower’s Note to

(the ““Lender’’ of the same date (the ‘fNot‘e’,’)hhd covering the’
located at . . Street, Klamath Falls,.-OR

: Modiﬁcatribns.;ln,addition to thé;""(':ovenani:é, and’ éé:eéménts made in the Seéurity Instrument, Borrower and '
Lender further.covenant and agree as follows: 0 .ol R . ‘
.TE AND MONTHLY. PAYMENT CHANGES: "

The Note has an ““Initial Interest Rate’’ of ", 9: 200, The Note vinte‘rSslt rate may be increased or decreased on the

1st, day of the month beginning on - . Ma;c ; 19 and on that day of the month every
"12 . months thereafter: -~ . . sl ST : "
Changes in the interest rate are governed by changes in an interest rate index called the “Index”’. The Index is the:
[Check one box to indicate Index.) . RO T D PR S
‘ Q. 0O “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major -
Types of Lenders’” published by the Federal Home Loan Bank Board. - '
" Federal Home Loan: Bank isco Eleventh District

be no maximum limit on changes.] - : . R
(1) .- 0] There is no maximum limit on changes in the interest rate at any Change Date.
#See Note (2) [ The interest rate cannot be changed by more than 1.. 00 percentage points at any Change Date.
Below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher: payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES . . . o )

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits: If this'is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will.be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.. .

C. PRIOR LIENS L o e : ' :

If Lender determines that ‘all or.any part of the sums secured by this Security Instrument arc subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that Hen to this Security Instrument.

D. TRANSFER OF THE PROPERTY . R R . v

If there is 4 transfer of the Property subject to paraggaph 17 of the Security Instrument, Lender may require (1}

an increase in the current Note interest.rate, or (2) an increase in {or removal of) the limit on the amount of any one in-

terest rate change (if thereisa limit), of (3) a change in the Base Index figure, or all of these, asa condition of Lender’s
waiving the-option to accelerate provided in paragraph 17. R
. By signing this, Borrower ‘agrees to-all of the above. - : )
- %With a 1limit on : sustments  during the life of the loan of plus or
ml hree ( W .poifts) Klam ristian Fell w%hip, Inc., an Oregon
e VL e e e L TS ? ) R, DY: : :

S the “20th ' dayir
'M:; and duly: recorded ‘in Vol =MB9- -~ .

ounty Clérk -
Vst b alstn




