a5 Gréntor, i wieciisi. BENIL-TITLE..COMPANY. i
ARLOS- HARVEY. HUNTER -and-ORLEY. R HUNTER, - husband.and wife..

o WITNESSETH: -~ o U .
evocably. grants, bargains, sells and conveys to trustee intrust, with power of sale, the propertg
e qu:‘z_'itj{',»Oregon,,describgd« ash G cee CoRETEGY

as, Beneficiary,

ACHES ‘FIRST ADDITION, in the County of: Klamath, State-

PH 3 5y

2407-780, 4800, KEY #145426

together with all and singular the t ts, heredita ts_and appurtenances and ‘all other rights theréunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all-fixtures now or hereafter attached fo or used in connec-
tion with said real estate. : R ' : : o

.~ FOR THE.PURPOSE OF-SECURING PERFORMANCE of each:agreement of grantdr herein contained and payment of the
sum of GTR-THOUSAND-AND- 00 /L0055t it i iz $($6, 000, 00, 2. X :

80 00T 20

IO A TS AR I Lk R I . "Dollars; with iriterest thereon according to the terms of a promissory
note of even date.herewith, payable to beneticiary or. order-and:made: by-grantor,:the final.payment ot principal and. interest hereof, if
not sooner paid, tobe ‘due-'and payable “..:ll.lk s October «o20: ;':'19.2.9..2,‘.' T e Lo : ’ -
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and.payable. In the event the within described property, or any. part. thereof, or any. interest. therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured v_by:xgh_is, instr: 'ent;“ irrespective  of the maturity dates -expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ' S i R . -

1. To protect, preserve and maintain said property in good condition granting any . easement or creating any _restric'non thereon; (c) :join in any
and repair; not to remove or demolish any building or improvemnent thereon; subordination ‘or other- agreement affecting this deed or the. lien or charge
not to commit or permit-any waste of said-property, = v 7o e e s e thereof;..(d)- reconvey, without warranty, -all or any part of the property. The

. To complete or restore promptly and .in, good and workmanlike ~ @rantee in any reconveyance may be described as the ‘'person or persons
manner any building ‘or improvement which may be constructed, damaged -or” ledally ‘entitled' thereto,”” and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. : be conclusive: proo( of the truthiulness thereof. Trustee's fees for any of the

3. .To comply with ali laws, ordi regulati . covi ts, condi-.. .9 ices_mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said property; if the beneliciary. so requests,to .- . *~10. Upon .any delault' by grantor hereunder, beneliciary may at any
join in ex ing such fi 1 pursuant_to the Uniform Commer- time - without: notice, either. in person, by agent or by a receiver to be ap-
cial Code as the. beneficiary may. require and to pay: for liling samie in the  pointed by a court, and without regard to the adequacy ol any security for
proper public oifice or- ollices, as well as the cost of all lien searches made the indebted hereby d, enter upon and take possession of said prop-
by filing oflicers or searching:adencies as may be deemed desirable by. the . erty or. any . part thereol, in its own name sue or otherwise collect the rents,
beneficiary. . . 7 PSS K B i - issues and - profits, including those past due and unpaid, and apply the same,

. ¢+.-4. To. provide.and. continuously maintain. insurance on the buildings ' less costs and expenses of operation and collection, including reasonable attor-
now or ' herealter” erected: on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as‘tﬁe i kelininr'é maé.gim’time o _time require, in ticiary may determine. .
an amount not less. than §.. LU, kot L!r €. VA1Ue. ., written'in* - """ 11. The "entering upon -and "taking possession ol said property, the

fes table to: the b iary, ‘with loss’ payable. to .t latter; all” " collection of.suchrents,. issues and . profits, or. the proceeds of lire and other
policies ol insurance shall be delivered to the beneliciary as soon as:insured; i policies or ition or awards for any taking or damage of the

if the grantor shall.lail..or any reason to procure any such insurance and to property, and the application or relense thereof as aloresaid, shall not cure or
deliver-said policies 1o the beneficiary at least lilteen days prior to the expira- -~ waive any delault or notice ol delault hereunder ‘or invalidate any act done
tion of any policy of insurance now or herealter placed on’ said buildings, pursuant to such notice.
the : beneficiary .may -procure the same at grantor's .cxpense. The: amount: :° % 112 Upcn delault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his periormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary  oisence ‘with respect to such payment and/or performance, the beneliciary may
may determine, or at aoption of beneliciary the entire amount so collected, or Jeclare all sums secured hereby. immediately due and payable. In such an
any part thereof, may be released:fo grantor. Such application or release shall  oyene the beneficiary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice ot detault. hereunder or invalidate any in equity as.a mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in’equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the bersficiary or
against - said “property -before . any part -of such :taxes, assessments and other  tpe'trustee.shall execute and cause to be recorded his written notice of default
charges become. past due. or delinquent and. promptly deliver, receipts therelor..  ,nq phis'election to.sell the said:described real property to satisly the obligation
to beneficiary; should_the grantor lail to make payment of any taxes, assess- socured”hereby, whereupon' the trustee shall'lix the time and place of sale, give
ments; insurance premiums, liens or ot'i_:er charges payable by granfor, either - L,yice thereof as then:required by law and proceed to foreclose this trust deed
by direct "pay tor by .p g8 ficiary < ‘with - funds iwith-which  to'" ini4he manner provided in ORS.86.735 to 86.795.
make -such - payment, beneliciary may, - at .its: option,. make payment thereof, : "13:1After the trustee has commenced lforeclosure by advertisement and
and the amount so, paid, with interest at the rate set forth in. the note secured .. .o and at any time prior to 5 ‘days belore the date the trustee conducts the
hereby, ‘together ‘with~the ‘obligations described in” paragraphs 6  and7° of this® sale, the grantor or any other person.so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part ol the debt secured by this . yh. default or-defaults. 1 the default ists of a lailure to pay, when due,
trust deed, without waiver ol any rights arising from breach of any of the gupmg secured by the trust deed, the default may be cured by paying the
covenants_hereof_and for such payments, with interest as. aloresald, the prop- ... .nfirs amount :due at the -time of-the cure other than such portion as would
erty hereinbeforé described, as.iwell as..the “granfor,” shall “be bound “to- the rot then be due had no delault occurred. Any other delault that is capable of
same_extent that they are bound lor the payment of th= obligation herein  -puing cured may be cured by tendering the perlormance required under the
described, and: all ‘such payments shall be immediately due and payable with- “opligation.or’ trust:deed. In any case, in addition fo curing the delault or
. ‘defaults, ‘the  person  effecting the. cure shall pay to the beneficiary - all costs
and. .expenses -actually. incurred.in enforcing the . obligation of the. trust deed
.. together with trustee’s and attorney’s fees not exceeding the amounts provided
* by law. " e ) .

out . notice, and the nonpayment thereof shall, .at the. option of the beneficiary,
render all sums secured by this trust deed immediately due and payable  and
constitite a breach of this trust deed. A s I S
. To pay-all costs, fees and -expenses of this trust including. the cost B
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually. incusred.. - o oo AT i be- postponed.-as ‘provided:- by law.: The trustee may sell said property. either
. To appear. in and defend any- action, or. proceeding purporting (o . . in one.parcel.or in separate parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary’ or trustee; and’in any suit, auction to the highest” bidder for cash, payable at the time of sale. Trusfee
action or proceeding in which the beneliciary: or trustee may appear; including . ‘shall- deliver 1o the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee’s atforney’s fees; the plied. The recitals in the deed .of any matters of lact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the ifrustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and.beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge r ble as the benet y's or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding thezcompensatigtlx of the trustee and a reason;ble d‘;’ge by”tmstee’:
2 . attorney, (2) to the obligation secured by the trust deed, (3) fo all persons
It is mutually agreed that', . having recorded’ liens subsequent to the interest of the trustee in the trust
8. In the event that any portion or all of said property shall be taken  deed as their interests-may appear in the order ol their priority and (4) the
under the right of eminent or y shall have the ° surplus, if any, to.the grantor or to his successor in interest entitled to such
right, if it so elects, to require that all or any portion ol the monies payable surplus. =
as compensation lor such taking, which are in excess of the amount required 16.. Beneliciary may from time to time appoint a SucCessOr Or $Succes-
to pay all reasonable costs, expenses and attorney's lees necessarily. paid or sors to any trustee named herein or to any trust. inted here-
incurred by grantor in such proceedings, shall be paid to benclicinry and under. Upon such appointment, and without con
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, the. latter shall be vested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in such p dings, and the bal. lied. upon’ the indebted) and substitution shall. be made by written instrument executed by beneficiary,
secured hereby; and. grantor agrees,-at its own expense, .to . take:such- actions . ::: which,  when 'recorded in, the mcrzgafe Tecords of the county or counfies in |
and execute such instruments as shall be necessary in° obtaining such come wiich the properny B s AR O iHaasher proad of proper appointment
pensation, promptly upon beneliciary’s request. . ol the succeswar trustee! R
. 9. At any time and lfrom time to time upon written request of benes | 17. Trustee accepts this trust when ihis dved, duly executed: and*.
liciary, payment ol its lees and presentation of 'this deed and the note for acknowledged -is  made - a. public record as provided by law. Trustee is not
endorsement. (in case of lull ¢ ey s, for nce ion), without alfecting obligated- to .notily  any_ party hereto of pending sale under any other deed of
the liability- of -any 'person ‘for the-pay of the*indebled: trustée may trust ‘or ol ‘any~ action.or.- proceeding ‘in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat ol said property; (b) join in shall be a party unless such action or proceeding is brought by. trustee.
MR R R E R L R T S MU T O Tat R F R R R S SR K Lreh wrnoeienent R i B -

NOTE: The Trust’Deed, :Act provides:that the, trustee:hereunder. must-be :either ,pn\,;aﬂomey,g who.is, an’. active ‘member, 'of :the Oregan “State :Bor, a bank,: trust ‘company
or savingsand loan associotion autharized to do business under the laws ‘of Oregon - or the United :States, ‘a title ‘insurance company aguthorized to insure title to real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 694.505 1o 696.585.




¢ 7. 'The grantor :co ts:and: o:and: ' benet 1d. t] se claiming under Ium, ‘that he is Iaw-l :
fuIIy setzed m fe “ e ol sé d-descri edre opérty an ‘valit ncumbered txtle thereto o ‘“ e

of record.;

The grantor warrants that- the proceeds of the Joan': represented by th above descrtbed note and this trust deed are:
( a)* pnmarlly iar grantor ] personal Iam:Iy or household purposes ( see Important Notice below ),

et PEP

Thxs deed apphes to, inures to: the beneht of and ‘binds all- p&rtl' erem their_heirs, Iegatees, devisees, administrators, executors,
:pérsonal representatives, successors and asszgns The term beneficiary: shall mean.the holder. and owner, including pledgee, of the.contract
secured hereby, whether, or not named.as a beneftczary herein, In. construmg this‘deed-and. whenever the context so requxres, the masculme
P! the inine and the neuter, and the i ; I nu’mber icludes the plural,’

IN WI TNESS WHEREOF sazd 'grantor has hereunt ) set h s han ; the day and 'ear ixtst above Wntten.

,* IMPORTANT NOTICE Delele, by lmmg ouf, whuhe arran (a] or. (b) is o
not appli if y-{a} is apr licabl ‘and the | lary is @ creditor. -
.as -such’ word'is' defined in" the Truth-in-1 di Aci cnd Reguluﬁon Z, fhe
‘beneficiary MUST: comply with_the “Act and Regulation” by.

‘disclosures; . for this” purpose ‘use. Stevens-Ness. Form No. 1319, or equnvalent.,
flf comphanee wnh lhe A:i is nof requnred, disregard this nofice

(If the ugrur ol iha cbovc ls a ¢orpornnon.
use the forrn ol a:knowludstmunl oppollh )

' STATE OF OREGON

(SEAL)

paid.

d hoIder of all mdebtedness secur d by the foregomg trust deed All sums secured by sard
n payment to you:of-any sums owing-to you under the, terms of
said trust deed or pursuant.to statute, to cancel 2 viden ibtedness: secured “by-said trust deed (which are delivered to you_
‘ Ztogethet‘wtth ‘said: trust: deed) and fo reconvey, thhout warranty, to the part:es desrgnated by .the-terms. of said_trust deed the

.- Beneficiary

Do not Io’ni o desiroy th’k'!'ru-'l’,Dn@ OR: THE. NOTE which it socures.  Both must be dolivuoﬁ 1o the trustee for cancellation befre raconveyance will be made. -

T:RUST DEED 5 SN e ?7'*1:;:";":"STATEOF‘OREGON,].;

(FORM No. 881} ; P e : : bOUnty of

ol I gertify ‘that the within instrument
was recexved for record on the _.20thday
e : 19..89..,

PACE RESERVED - 7. % in: book/reel/volume No.
CRor- U7 page 20134 or as fee/file/instru-
Rec RDER'S USE < ment/mxcrolem/receptzon No....6161.,
: o : - T ‘" Record of Mortgages of said County .
ORLEY‘R. HUN'I‘ER e B,n,ﬁc,‘a,yfl R SN R Witness my hand and seaI of
- : : County aﬁxxed i O

Grantor

CORDING ‘RETURN

= Evelyn. Bi Phn' Cmmtv [oki} erk
NAME N G oTme

: .ByQM&fﬁ..wMMDeputy :

Fee $13.00




