THIS AGREEMENT made thls't‘ Sf day of I ol 1989,
and between GAYLE PAYNE NICEOLSON herernafter called “Nicholson“
and‘RALEﬁ 1. TWING, hlerexnafter calledff'\

WITHESS E T H;,,hf

WHEREAS-' Nicholson Jis theA ovner ibfh Town ane.country
ﬁobile‘ Eetateé sltuated atr 4741 South SLXth Street, Klamath
Falls,hOregbn, ounty of Klamath State of Oregon, and. 3 |

WHEREAS , there is ;fer' sale'kg.'certaln 1982 24' X 52°
Embassy: mobile home\ presently owned by Klamath ‘First Federal
Savings"and Loan Assaclatlon, whlch moblle home ‘is srtuated on a
mobile home space in the Town ahd Country Moblle Estates, and;

WHEREAS, Twrng de81te8 to purchase a moblle home, and}

‘WHEREAS contemporaneously w1th‘hthe executron of this

agreement’ Twing 13 executlng a contract to se11 hls real property

to MIKE E. GREEN, an@,» =

- WHEREAS, - inm ‘the nevent that seid ﬁike>E. Green defauics
on his real property eaies agreement» Téingl.would aot have
suffieient funds 'tOj fulflll “his obllgatlons to Klamath»First
Federai Savings and Loan Assoc:atron as requlred by a certain
note: end Trust_ Deed encumberlng the real property belgg sold to
Greeh; and: also make . .the payments' due Klameth'First Federal
Savings and Loan Assoclatron on the moblle ‘home.to be purchased;

| iNQﬁ;~'THEREFORE it - is‘ hereby mutually unders*oﬁd and
' agreed by and between Tvxng and Nlcholson as follows:
4 Twlng agrees to purchase from Klamath Fxrst ‘Federal -
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: dekgdriﬁe'd,ﬁ'i",whié,‘ ‘is  situated in ~ Town am Country;:}‘{ob:i.leﬂ :
 Eetates,:'_and in ’conoideretionG fort'eeid4:§urcheee by Twing,’
Nicholson will : gnerantee fﬂlflllment ,of: Mike  E. Green's
obllgatlons as prov1ded in the' realv estate sales contract
executed between Tw1ng and Green 1n the event Green defaults. In
the event of such default‘Nlcholson will promptly pay to Tying
all »arrearages due from Green to. Twlng, on behalf of Twing cause
to be foreclosed a11 of Green's lnterest 1n the contract and: rea1A
property, assune Green s ‘vendee.s obllgatlons under the real

i estate fcontract raﬁd fu1f111 all: ofvsald obllgatxons ‘as if Greﬂn

had not been foreclosed.

STATE OF OREGON ) -
ot 3 /
County of Klamath )

Before me this _[_O"’e‘-day of _@;\_Mﬁl 1989 il
appeared the  above-named Ralph H;  Twing, and acknowledged,
'foreg01ng instrument to be his volunta ‘act ‘and deed. _f; b

(s E_"A L)

STATE OF OREGON

)
) ss.
) Lo

County of Klamath

Before me this Zo# day ‘of (21251&;{* pe'eonelly
appeared. the above-named Gayle: Payne Nicholson, d. dlkno ledged
the forego:l.ng instrument: to be her volu tary ‘act an‘

VN'tary Publlc_f = Dreg'!in A
My Commlsslon Exp-;.’res f:;{

* STATE OF OREGON: 'COUNTY OF KLAMATH:  ss.

g 'Flled for record at request of _________S_RQJltle Co. j? s - S the 20th . day
Goof L ‘ Oct 19, 89 3:54 oclock P M and duly recorded in Vol. ____&L_

O N » ST e Ev'lyn Biehn Counw Clerk
FEE". $10.00 "~ ‘:"f ShpT R & JVLLJIﬂuu ‘f??x:zfentdZAAn

" Return: A.T.




