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“ by and’ between: John R Qc‘h'fnd']p‘r -and. ("pra'lr’Hne Qr-h-inrﬂ‘nr

ny 1

'( herein called the first party’s Izen) on said described property. to’ secure .the sum of $..40.000.00 ., which lien was

20 pos

"tTHIS AGREEMENT Made an __entered‘kmto thx’

hereinafter called the first party, and.. Sou.t:h Valley. State. :Bank. a.nd Cen:ra,l -Oregon.-Intergovernmental
hereinafter- caIIed the second party; W I TNESSETH: Counc i1

On or about ..... .October..17,;. . . 19..89; ......5.. .Mel Gnop%f 'nnd Rprrv L. r'nam-f- : :
bemg the owner of the following described property in. ath . County, Oregon, to- Wxt.

Beglnnlng at a point on the Southeasterly: line of Lot 14 Block 76 6f Biiena Vista"
Addition to Klamath Falls,:Oregon, which’ 1$’North 55° 38' East 107 feet from the ‘most
Southerly corner of said 16t; thence: -North-55°38" East 36 feet ‘along the Southeasterl
line of said lot; thence North 35°I1" ‘West '66.45 feet; thence South 47° 32" ‘West 11.6
feet;:thence South”45°38" East 1.79 feet" thence South 41° 27‘ West 29. 85 feet; .thence
South:39°20" Edast 56.1 feet to. the point of beginning, 1'g a portlon of Lot 14~ o

Block:76. of Buena Vlsta Addltlon to Klamath Falls, Oregon.;‘

executed and delivered to the first party his certain semirust Deed
{State whether mortgage, trust deed, contract, security agreement or otherwise)

—Recorded on .......Qctober: 17, ... , 19.89. in the: Moz:tgage ...Records of Klama fh County,”
Oregon, in book/reel/volume No M.—8_9 ...... at page.19684...... thereof or as document/fee/file/instrument/
" microfilm No....0321... . (indicate which);
|—Filed on : , 19......., in the office of the : of
County, Otegon, where it bears the. document/{ee/lee/znstrument/mxcrohlm No.
(indicate which);
—Created by a security agreement, notice of which was given by.the f:lmg on 19

. . . £ t
a.financing statement in the office of the Oregon %e: ;::r?"eg{ gft &};otor Vehicles Where it bears file No

.~and in the office of the . of County, - Oregon,

where it bears the document/fee/fxle/msttumem‘/mtcrohlm No : ( indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien

and at all times since-the date. thereof has:been.and: now.is the owner.and: holder. thereof and the debt thereby secured.
The second party. is .abott to Ioan the sum:of $4_0 00.0. and./.$40 2Pfhe. present owner of the property. above

described, . with -interest. .thereon :at:a: rate not exceedmg S i % per annum, said loan to be.secured. by, the said

present owner's ......! Trust-Deed:-and--As 35 (hereinafter called the
{State nature of lien to be given, whs g mongage, "us' dc&{ comra.n, secumy agreement or otherwise)

{Cross out any longuage ~opposite
which is not pertinent to this trans-

actlon)

days
““years

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate-first’ party’s said lien to the lien about t6 be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, :the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always ‘be subject and subordinate to the lien about to
be delivéred tothe second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and supenor to that of the first party; provzded always, however, that if second party’s. said lien is not duly filed or
recorded-or-an appropriate financing statement thereon duly filed within . days after the date hereof, this sub-
ordm tion agreement shall be null andivoid and of no force or:effect..

VTS etpresslv understood dnd> agreed that nothing herein. contained shaII be construed to change, alter or im-
pazr the fu'st arty’s saxd ien; except as hereinabove expressly set forth. .

“Tn ‘construing this subordmatzon;agreement and where. the context s0 tequxtes, ‘the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammat'cal changes shall be supphed to cause this
agreement. to: apply:to.corporations: as: well* as to- mdxvxduals ' -

IN WITNESS WHEREOF, the undersigned has hereunto sef his hand. and seal, if the undersigned is a cor-
poration;: it.-has ‘causedits. corporate -name-to be s:éned -and. its: corp rate seal to.be affixe eunto by. its officers”
above written.

second party’s lien) .uponsaid, property.and to_be repaid thhm not more than. ... ... from its date.

TGeraTding Schindler
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