day of . SEPTEMBER '\ ;= = . g9, .

GOGERT.:AND..BET -.GOBERT.. AN ESTATE..IN. FEF. SIMPI E.AS..TENANTS..BY.. THE ENTIRETY

as Grantor; 1.2 WILLIAM :P" BRANDSNESS s i ‘ TREELL A A e, as. Trastee, and
..xQUTH VALL£Y~5TATE BANK. " A

as Beneficiaty,v R, .
LA e : ‘WITNESSETH: .
Grantor . irrevocably grants, bargains, sells and éonveys fo frustee in"ti'USt,? with power of AsaIev, the p}oberty
in 2 KLAMATH. County, Oregon, described as: » ) ) ' ) R
BEGINNING AT A POINT ON. THE SOUTHEASTERLY LINE OF LOT 14 IN BLOCK 76 OF BUENA VISTA
ADDITION TO. KLAMATH FALLS, OREGON, WHICH IS NORTH 55°38° EAST 107 FEET FROM THE MOST
SOUTHERLY--CORNER OF -SAID. LOT; THENCE NORTH 55°38" EAST ;36 FEET ALONG THE SOUTHEASTERLY
LINE_'OFfSAID“L’OT;"‘THENCE"NORT,H 35°11' WEST 66.45 FEET; THENCE SOUTH 47°32" WEST 11.6
FEET; THENCE SOUTH 45°38' EAST 1.79° FEET;" THENCE SOUTH.41°27' WEST 29.85 FEET; THENCE
SOUTH 39°20' EAST ‘56.1.FEET. TO. THE .POINT. OF BEGINNING; :BEING A PORTION. OF. LOT. 14 BLOCK
76 OF BUENA“VISTA"ADDITION TG KLAMATH: FALLS, "OREGON: = crerr o oo - o o o o
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together ‘with all and singular the i nts, heredit fs and appurtenances and all other-rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ‘ : R

""" FOR THE-PURPOSE: OF SECURING PERFORMANCE of-each. agreement of grantor herein contained and payment of the

sum of %% FORTY. THOUSAND. AND..NO/100..($40,000., 00) % ¥tk koo ktonkon o ksdo bk sk st s s
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USRI ; : :Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable: to beneticiary. or ‘order:and ma ©° by grantor, the: linal payment of 6rincipa1 and interest hereof, it
not sooner’ paid, ‘to’ be 'due snd payablé QCTOBER=15: L i 5 19.98 k LTH RIGHTS T0FUTURE ADVANCES

The date of maturity of the debt secured by this instrument is the date, stated above,é:ND'IIREN «installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelticiary,
then, at the beneficiary's option, all obligations secured, by . this, instrumgnt,_{;:espquix{e of  the maturity dates expressed therein, or
herein, shall become immediately due and payable, ST T s e E R e e
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To protect the security of this trust deed, grantor’ agrees: T . . L

.. To protect, preserve and maintain. said property in’ good condition granting. any ‘easement or creating any [restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement subordination or other agreement affecting this deed or the lien or charge
not fo commit or permit any waste of said ‘property. T e -7 o thereofy: (d)reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly -and in good “and workmanlike, .. 4fantee_ in any poconveyance may be described as the “person or persons
manner _any building or improvement which may be constructed, damaged or " “legally ‘entitled thereto,” and the recitals therein of any matlters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthfulness thereof. Trustee's fees for any of the

3. To comply with all laws, rdi re 1ati g ., condi- services mentioned- jn'this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneliciary so. requests,- to . “10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such #i i tat to the Uniform Commer- time ‘without notice, either in person, -by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard o the adequacy of any security for
proper  public_office or olfices, as well as the cost of all lien searches made the indebledness hereby secured, enfer upon and take possession of said prop-
. by filing "ofticers or searching, agencies” as, may be deemed desirable by the erty ‘or. any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. R ‘ - N issues -and prolits, including those past due and unpaid, and apply the same,
o 4. To provide and continuously maintain . insurance ori the buildings less costs and. expenses of aperation and collection, including reasonable attor-
" now or herealter erected on the said ‘premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other, hazards as the beneficiary may lrom. time to time require,. in ficiary may determine.
an amount ‘not “less than § 5 " » written in. 11. The entering upon and taking possession of said property, the

ies ble .to the. beneticiary, with loss payable. fo -the latter; all -~ collection; of. such’ rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as:insured; insurance  policies or compensation or awards for any taking or damage of the
if the grantor.shall fail lor any reason to procure any such insurance and' to . . property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to"the beneficiary at least filteen days prior o the expira- = "waive any default or notice of default hereunder or invalidate any act done
tion of any policy of .insurance now or herealter placed on’ said buildings, pursuant to such notice. - -
the' beneliciary | may. .procure the same at grantor's expense. . The. amount - - '12.Upon“delault by grantor in payment of any indebtedness secured
collectéd” under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect. to such payment and/for perfor the beneficiary may
may, defermine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part ' thereot, may be released’ to grantor. Such application or release shall event the beneliciary at his election may p d to foreclose this trust deed
not'cure or waive any ‘delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant to’such notice. . . advertisement ‘and sale, or may direct the trustee to pursue any other right or

5. To keep said premises Irec lrom construction liens and to pay all remedy; either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the beneliciary elects tu foreclose by advertisement and sale, the beneficiary or
against” said property” before any part’ of such taxes, pssessmenls and other - ype peustes shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and: promptly ‘deliver receipts -therefor. . and his election fo sell the said described real property to satisfy the obligation
fo- beneliciary;, should ; the: grantor lail to make .payment . of Any faxes, assess- . guoced hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance, premiums, liens or other c_h‘nrges,»p.aygble"by grantor, either notice thereol as then required by law and proceed to forecloze this trust deed
by direct payment or’ by : providing bene{:cmry'.wnfh» funds:with “which to in the manner provided in ORS §6.735 to 86.795.
make' such - payment;beneficiary :may, ‘at’ its option, smake .payment ‘thereol, - 13. Alter the: trustee has commenced loreclosure by advertisement and
and_ the amount. so_paid, with interest at the rafe set forth.in.the nofe secured  cato “and af any time. prior: to"5.days before the date the trustee conducts the
hereby, together ‘with the obligations described in paragraphs 6 and 7 of this  cole. the grantor or any ‘other pcrson so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the def or defatil he def: ists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the surns secured by the trust_deed, the delault may be cured by paying the
covenants. hereof and.for.such payments, with interest. as aloresaid, .the Prop- . - entire: amount .due ‘at ‘the time of the cure other than such portion as would
erfy Rereinbelore: described, “as ‘well as - the- grantor, ‘shall be bound to the' 1 ihon"he due had no default occurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being .cured may be cured by tendering. the performance required under the
described, and all such payments shall be immediately due’and payable with- obligation:"or"trust’ deed. In ‘any case, in addition to curing the default or
out. notice,:and the nonpayment thereot shall, at the option of the beneliciary, defaulls,” the',person “effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed : 'y ‘due and payable and - ppq expenses- actually .incurred in-enforcing the obligation of the trust deed
constitute'a breach of this trust deed. y Trie g . . . togdether with trustee’s and attorney’s fees not exceeding the amounts provided

. To pay all costs, fees and -expenses of this trust including the cost by law. :
of title search as well as the other costs and expenses of the trustee lncune'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. - g PRI RS L L Y LS YR be ‘postponed -as.provided ‘by law. The trustee may sell said property either

7.:To -appear -in:. delend: any -action’ or : proceeding. purporting-10 - in. one- parcel.: or:in: separate. parcels.and shall sell the parcel or parcels at
atfect the security. rights'or _powers of beneliciary or trustee: ‘and  in’any ‘suit, auction . to; the ' highest' bidder. lor’ cash, payable at the time of sale Trustee
action or:proceeding in which the beneficiary or frustee may appear, ‘including” " “shall ‘deliver- to ‘the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and . expenses, in- the property so-sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary's or trustee’s_attorney’s fees; the plied. . The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and :beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees to pay such sum ﬂs'fhe ap- 15. When trustee sells pursuant to the powers provided herein, trusfee
pellate court shall adjudge r ble as the b I} ¥'s or trustee’s attor- he. proceeds of sale to payment of (1) the expenses of i
ney’s fees on such appeal. i hsatig;x of the Ims;e,e and a reasun;ble charge byltruslee’s

2 . e obligationi secured by the trust deed, (3) to all persins

It is mutually agreed that'_ . A, ens ‘subsequent” 10 the interest of the frustee in the trust

8..In the.event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priority and (4) the
under the'right of i d or. 1, benel, y shall have the surplus, il .any, to the grantor or (o his successor in interest entitled to such
right, it-it so_elects,: to, require -that all or any, portion.af tI'Le,mom_u:nnyqblo . surplus. (RN Toooe T
as compensation {or’such taking, which -are:in oxcess ol the amount required i 5. il6, 7 Beneliciary® may from ‘tithe to time appoint a auccessor or succes-
fo pay all reasonable- costs,, expenses and . attorney's decs necessarily. paid of - wora .to Aany trustee named: herein or (o any successor trustee appointed here-
incurred- by ‘grantor lin.such’ proceedings, ' shall be.ipaid :te béneliciary and:. ‘under,’ Upon such ‘appointment, ‘and without conveyance (o the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be. vested: with all title, powers and duties conferred
both in the trial and appell; courts, ily -paid or incurred by benc- upon any frustee herein named or appointed hereunder. Each such appointment
tficiary in such pr dings, and the bal lied upon the indebted and substitution shall be made by written instrument executed by beneliciary,
secured’ hereby; and:grantor: sigrees,  at its-own . expense,: to take ‘such actions. * which;: when’recorded -in the mortgage records of the county or counties in
and execute such instruments as shall bé necessary 'in obtaining such com- which: the property i3 situated, shall be conclusive proof of proper appointment
pensation, promptly upon’ beneficiary's request. of the successor frustee.

. At any time and from time to time upon written request.of bene- 17. Trustee accepts- this trust when this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note -for acknowledged. is made’ a public record as provided by law. Trustee js.not
endorsement (in case of full r 'y for lation), without aflecti bligated :to notity ‘any party hereto. of pending sale under any other deed of
the liability of any . person for. the pay of the indebted trustee may. trust or of .any action ‘or’ proceeding in which grantor, beneliciary or ftrustee
(a) consent to the making of any map P f said ‘property; (b) join in shall be a-party unless such’action or proceeding is brought by trustee.
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NOTE: The |Trust Déed ‘Act provides that ‘the - trustee: heretnder must’;’Eé'qilheraaniulto}ney‘,:whoau an uctiv’le~membér,' of.'the ‘Oregon- State - Bar, a “bank, . trust - compan:
or savings and loan association autherized to do business under the laws of .Oregon or the' United  States,” a “title i horized “to insure title fo reg
property of ‘this state, its subsidiaries, affiliates, ogents or branches, the United States or:-any agency thereof, or an escrow agent licentod under ORS 494,305 to 498355,




.THIS'TRUST.DEED SUBJEC ;TO._THE_. ERMS, AND CONDITIONS»CONTAINED IN THE ATTACHED
~ ; ' ONTRACT, DATED SEPTEMBER 29 1989 HERETO

; ﬁfThe grantor warranls that tbe proceeds oi the loan represented by the ab rrb’.ed note and this trust deed are: ‘
XX PN, WWXMWXKWWXW%XX&)&WW MMMWMXNXM*MXM .

v (b) for an orgamzatwn, or (even 11 grantor isa natural person) ‘are for business - or: com cial purposes.

Thts deed applr to, inures {o ‘the’ beneilt o[ and bm s all parties’ hereto, thelr heirs, Iegatees devisees, admmrstrators, executors,
.personal represenratrves, successors.and assigns. The term beneliciary shail- mean the holder. and owner, mcludmg pledgee, of the contract
secured. hereby, whether-or. not. named, as. a'beneficiary herein, In construing this deed and. whenever the context so reqmres, the masculme
‘dender: mcludes the iemmme and the neuter, and: the smgular number includes ‘the plural,

IN WI TNESS WHEREOF sa 'grantor has hereunto set: hrs»,hand the day and year frrst above written. .

Delete, by hmng oul

'boneildury MUS\' :orriply with'. iha Ad and. Rogulallcn by. muldn_tj requlmd
dlulosures, for this PUIpOse-USE. S!evens-Nau Form:No..1319;'0 equivalent.
with 1

e jner af the above is'a covporullnn
usp.‘h'i" déh’ of acknowledgement opposife

STATE OF OREGON,

(SEAL) .

said :trust: deed or :pursuant .to statute incel all Vig S 7 3 néss seeured by 'said " trust deed (i Whreh are delivered 'to you
“hérewith fogether with, said-trust deedy), and:to.reconve) > rre sxgnated by the terms of ‘said_trust deed the

Beneticiary

befare co- will be made.

‘7]5:' L;:Qﬂ;l.-oczock “B.M., and reco 'edE '

/instru-:

,7.-6,5.-.-:

soum RLEEV STATE BANK
. 801 MAIN STREET
,,‘.,.KLAMATHEFALLS OR 97601

Fee $13.00.




