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" (herein called the First party’s lien) on said described property to sécure the sum of § 40

‘hereinafter called the second party; W I.T ) B o :
 On.or about.....October..17. 1989, - Mel  Gogert..and-Betty. Li. Gogert . .-

- beirig the owner f“the’follo’wiqg'desctibed,,btopefty,in Klamath . County, Oregon, tO-Wif.:

g to the official plat thereof '
County, Oregon.

executed and delivered to the first party his certain Trust Deed.. o :
: {State. whether ‘morigage, trust deed, ‘contract, security oireerr\enr or atherwise}

<4, which lien was

5 - {——Recorded on October-175" 19.89., in the.._.MortgageRecords of............] Klamath County,
Oregon;, . in _book/reel/volume No.....: M-89..at page...1.9684...thereof or as document/fee/file/instrument/

microfilm No..6527 (indicate -which);- S ' ; R

— Filed on ... , 19.. . in the office of the of

. ' County, Oregon, where it bears -the document/fee/file/instrument/microfilm No.

(indicate which); . B e L

—_Created by a security agreement,; notice of which was given by the filing on 19 of

a financing statement in the office of the Oréébn ‘%:gzﬁgegi gfﬁotorsVehicles where it bears file No

.| -and in the office of the g iwOf L e ........County, - Oregon,
L " where it bears the document /fee/file/instrument/microfilm No. _..(indicate which ). ’
Refetence to the document so recorded or filed hereby is made. THhe first party has never sold or assigned his said lien
and.at all -times;since:the date the,reof,;hgsibqe,mand; now. is the owner: nd. holder. thereof and the debt thereby secured.
1. The_second. party.is:about to:loan the sum.of $..,40.,.QOQ.,.OQ.. ooniito the .present owner of the property above
described;:with interest thereon at te .;th~;ex¢eéding?.,.,...g. : .;‘.v_%;pet'apr}ym,'_saidglqan to.be secured by the said
present owner's : MOEEEARE onstiirancii . i MR SN _(Chereinafter called the

opposite

{Cross out any longuage
which is not pertinent to this  trans

(State noture of lien to be given, whether mortgage, .trust deed, contract, security. agreement or otherwise)

second party’s:lign). upon-said-property. and to be repaid within not.more than. yearsfmm its date.
To induce the secorid party. to make the loan last mentioned, the first party heretofore has agreed and con-
sented to-subordinaté:first-party’s said lien fo the lien about to be taken by the second party as above sef forth.
NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid;. the. first party, for himself, his personal representatives (or successors) and - assigns, hereby .covenants,
consents and agrees to and with the second party,. his personal. representatives (or successors) and assigns, that the
said first party’s lien on said described property, is and shall always be subject and subordinate to the lien about to
be -delivéred ito- the ‘second party, as’ aforesaid,’'and that second party’s said lien in all respects shall be first, prior
and._superior. to that of the first party; _provided always, however, that if second party's said lien is riot duly filed or
recorded’ b ‘an' appropriate financing statement thereon duly filed within ... ... days after the  date hereof, this sub-
ordination: agreement.shall be null, and void. and of no force orieffect. s it . : :
¢ .- T'is expressly-uridérstood ;nd agréed that nothing herein contained shall be construed to change, alter or im-
pair the. first:party’s said. lien,’except_as Hereinabove expressly set-forth. .. .. .. ) T )

{  In construing this subordination agreement and where the context so requires, the singular includes the plural;
the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agréemerit to° Apply-to corporationstas-well as ‘toindividaals. - CURERRR enn L

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration; it :has. caused.its. corporate -name; to, be signed apd ) cal -tg fixpd hereunto by its. officers
duly authorized thereunto by order of its board of directd i y y £ above written.
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Geraj.qj.ng Schindler




SEEX -corporation; and : that the seal
and that: said -msttumentswas sxgrxed
e acknowledged‘

od.. to -the: faregomg,mstrument zs‘the cotporate seaI

aid-: cotporatxon by authorxty of xt ¥

SUBORDINATION -
AGREEMENT

: STATE OF OREGON, -
“'County of . Klamath
; -I certify that. the “within instru-
ment ‘was received for record on- the
~23xd.. dayof.......@ ...... Q
(orer use TN at. 9 220 oclocl\ AM and recorded in”
. SPACEx RESERVED "+ ﬂas _____________ , on

W:tneés my ‘hand’
ounty aiixxed

CiFee”$13.00 .




