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THEPARTIES STATETHA : B
: 1 Se“erowesLe nder the debt shown by:r"_i e ‘
(a)Anotemthesumoi ’ N .0 e ’ o : 19__83_-.wmchnotelssecuredbyampngageonhesame
7 da_te.and recordedmmeotﬁceofmecouetyre g ’-' Acoun\y Oregon ‘an\ume]Ree\lBook_%———"
(b) Anoteirﬁéfeéumof . et : g R ; e VwhlchnoteussecuredrbyeTrustDeegiqueysame'

" dal teandreoordedmmeofﬂceofmeoou , V j : : ‘e — Zmﬁv’uvntv.Oregon inVolumeIRee\lBOOk._,»,..——-v

19—

s which note iS securedby @ Security Agreegnént of .

in this agreement the items memmned in (a) (b) (c). and (@) wi be calied usecurity doc\Jment" from here on.

9. Seller has d and yed (oris abou! sell end ey) uyer, 2 pomon. o( me propeny cribed in the sacurity @ ocum ent. Bom
Seller and guyer have asked Lender 10 release Seller from 1urther \Xabnmy under of o aooo Hhe secy ocument. The prope porty being sold by
5 sauar an ght by Buy eris pect l\y ribed to\\ows : : :

sw» of Sectl '  ' \ jo 35 gouth,! Ranc 9

ng _s erl threa of ehe/
‘ qui . ‘river nghway

508-M (7-89)




FORTHE HEASONS , ,
| BUYERA REE AS FOLLOWS:: .

SECTION 1. uNéA\ova:AL‘ANcé OF SECURED OBLIG.
_The unpaid palance on the loan peing assumed lrs‘ o

SECTION?2. RELEASE FROM LIABILITY

Getler is hereby reléased trom further \iability under of 'on éccdunt of the security dbcd'm“emy.y'
SECTION3. ASSUMPTION OF LIABILITY :

Except as specifically changed by this Agreemem.lBjqu\f agrees to pay the ‘debt shown by the sacurity document. Buyer agrees to perform all of the
obligations provaded inthe security document that weratobe parformed by Seller when,the security document was executed. Buyer agrées to perform
those obligations’anhe \ime,inthe manner, and in allrespects as are providedin the security document. Buyer agresstobe bound by atiof the terms of
such security document- : fools IR I . R

SECTION 4. INTEREST CTEANDPAYMENTS
The interest rate is variable (indicate ‘whethier variable.or fixed)and wil

yarlabLs—

‘ be 10. 1A percent per annum. \f this i a variabie interestrate
10an, the Lender can péﬁodically change the interest rate by Admlnistraﬁvg Rule. Changesin the ipterast rate ‘will change the payrnent on the loan.
re Sl tobe p_a”id‘ monthty. (The payment will change if interest rate is

The initial principal ahd interest paym

ents on the foan are
variable and the interest rate change_s.) RO S

The payments of the joan being assumed by this agreement may be perlodlca|\§ gjusted by Lander to an amount that will cause the 02 o be paid in
full on the due date of the tast paymem. : ’ LR ; .

SECTION 5. DUEON'SALE o ) S e ‘ )

Excopt for a sale of ransfer to the original borrower. the surviving § unremarried former Spouse. surviving child of stepchild of the original
porrower, orto @ veteran efigible for 2 {oan under this chapter and Article -A of the Oregon Constituti ale or transfer of the property
referred to in ORS 407.275 @)is permitted‘af_ter July 20, 1983. Inthe gvantofa second saie or transter ©f or any part thereof, the entire
unpaid baiance of the loan for the property,may become immediately due and payable atthe discretion of the prescribed by rule.

 SECTIONG. TAX AND INSURANCE RESERVES

Subject to any fimitations set by applicab\a law, at the Lender's discretion, of by Ore! shall rnaimain-—with Lender—

assossments. and insuranceé it applicable. Such res uy! ment Of monthly

;ant to produce. atleast 15 days nd assessments

e approx\mately 1/120fthe ann roperty r shall pay on d d any additional’

L may be d r the payment of such tax iums. if, 15days pefore payment is due,

- “the reserve funds are er shall, upon demand, pay- \ . The reserve funds shall be held by Lenderasa general
deposit from guyer and shall constitute 2 interest pearing dé \ er;, which Lander may satisfy by payment of the taxes an

- _,‘assessm‘ént_s and insurance premiums required 0 be paid py Buyer.as they bacom due. Lender does not hotd the reserve funds in trust for Buyer.

-*and Lender isnot the agent of Buyer. for payment of the taxes. assessments; and i.nsura’ncepremiums required 10 be paid by Buyer.

. SECTIONT. ‘L'A,TEPA‘YMENT[:- R T o

\tthe Lender has not racaived the full amount of any payment by the ond of 30 calendardays after the date itis due. e may impose alate charge to the
Buyer. . The amount of the'charge will be riot more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
only once on any,late paymgnt. o L ST i ’ :

SECTIONS. - AMORTIZATION

“Tha Lander m_a'y,increasé’ payments of p\rir_lci'p‘ai and other payment terms ofthe loan when the balance of the loan will not amortize within the terms of
thesecur_itydo;ument.' : SIS PR o B T R : e 2

egcTOND. ! TERPRETATION

~ Inthis agreemen!; the singular nurﬁb'e'r inc;ludes the p\ura\r and the p}b\f;\ 1number inc!udés the singﬁ{ar. if this agreement is executed by more than the
_‘parson, firm, of corporation as Bgyer,‘_me obligations of each such person. firm, OF qorporation shall be joint and several. ;
SECTION10. - LMITATIONS B e e
To the fuft extent permitted bY {aw Buyer waivesthe right to plead any statute of fimitations as a defense 1o any obligations and gemands secured by of
mqnﬁoned in {he security document.. Failure to axercise any of these rights. shall not constitute 2 waiver. . . : S

Page? o3




srATE' OF OREGON
: COUNTY OF
Persona\ly appe d the above named. : -
and ackn ed the fonjegoing 'msxrument to be his (the'gy) voluntary act and deed

‘Before me.

My Qofﬂﬁ\ission a(p\res 6 / 16 / 92
STATEOF OREGON B "

GOUNTY OF Kla“‘at“' . )

Parsonally appe named
d acknow d the torego\ng \nsmlme

on Expiras 6 /16 /9.2

'”BA&S* AFFAIRS - Longs

Joyos D Emerson

',Accounts SerVLces LeadWorker
STATEOF om';eo ' R

Marion

/

‘ ‘coum'Y OF

: Personal\y appea
and. “being duly SW! d\d
signature W was his (her) yolu

FOR COUNTY RECORDIN

STATE OF OREGON COUNTY OF
Fﬂed for record at request o i JESGIER untain’ : » y Rk o the /2_3;£,CL,/ day
//,_.—31"4"" .D.;194 9 1i: S -1ock and duly recorded in Vol —4}28_2,_/,
s of = S t es” - age 20183 : BRI
e e ie Coumy Clerk

AFTER é\éN\NGiaEcoaoxNé ."E"ETURN 10 L
ARTETD e e BLFARTYV&ENT 03: VETE?:«NS’ AFFAIRS
L GON Vf EEP%\“S Bb‘LD!\G




