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* trust_deed, shall be ‘added to and become a part

TULTRDA BILLINGER

s Grantor, HOUNTATN TITLE "COMPANY OF KLAMATH

COUNTY

T ONALD. A+ RIDES & EVELIN Y
as Beneficiary, S ey

.. Grantor. irrevocably. grants
Rlamath ..o

and: wife or sur

T WITNESSETH: B
_‘\l?argvains, sells and conveys to trustee intrust; with power of sale,
County, Oregon, described as: o T

the property

Lot 21 in.Block,1 of TRACT 1031, SHADOW HILLS SUBDIVISION - 1, according to the
f£son fi:!.e in.the office of “the County Qlerk/o_f ‘Klamath County,. .

together with all and singular the t ts, heredit
now or hereafter appertaining, and the rents,

tion with said real estate.

¢s and appurtenances ‘and. all other
issues and profits thereof and all fixtures now or

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

FOR THE PURPOSE  OF SECU,R‘IAIYC"? PERFORMANCE of each, agreement ol grantor herein contained and payment :of the

surm of THENTY_ THREE THOUSAND, THREE. HUNDRED 51

XTY FIVE

AND..73/100=z==

$23,365.73):

;:;:t'e. of even date herewith, payable
not sooner paid, to.be due_and. payable .

Dollars, with-interest. thereon accordihg to the terms of a promissory

oticiary or ‘order _and made by, grantor, the ‘tinal payment. of principal and interest hereof, if
" per’terms of '

O §

The date of maturity of the debt secured by this instrument
becomes due and payable.

then, at the berieticiary's option, all obligations. secured by
herein, shall become immediately due and payable..- «::

T protect the security of this trust deed, grantor. agrees:

1. To protect, preserve and maintain, said’ property in good candi{ior;‘

not to remove or demolish any building or.improvement thereon;
‘commit or permit any waste of said property, . . . )
~2. To compléte” or restore “promptly andin dood” and “workmanlike
manner any building or. improvement - which may
destroyed. thereort, and pay when due all costs incurred therefor.

10 3. To comply with all laws, ordinances, regulations, covenants,

and repair;
not to

condi-

tions and ‘restrictions allecting said property; ifithe -beneliciary so requests, to-

join in executing such linancing stafements pursuant to the Uniform:Commer-
cial. Code as the beneliciary may require-and. to-pay -for-liling same in the
proper . public ollice or . offices, ; as -well - as .thecost of all lien searches made
by filing~ officers or searching agenciesas” may “be deerned desirable by the
beneliciary.- -0 .. . e - PR v ey . i ¢
" To" provide -and continuously” maintain insurance on the  buildings
now or hereaiter erected on the said premises against loss or damage by lire
and such other lhaznr;]is ass the beneliciary may from time to time require, in
an amount not less than §....f1y]-1- - e aarserenansnmenny Written in
companies acceptable to t b%&:ﬂ%ﬁ’%ss payable to the latter; all
policies of insurance shall be- delivered to- the beneliciary as soon as insured;
if the grantor shall lail .or any reason to procure any such insurance and_ fo
deliver said;policies to the beneliciary at least tilteen days prior to the expira-
tion of any policy of i d"on said buildings,
the beneficiary - may _procur
collected . under any. fire or o
ciary upon any indebtedness secured
may determine, or at option of beneficiary the en
any part thercof, may be released fo grantor. Such application or release shall
not ‘cirre_or waive any default or notice of detault hereunder or invalidate any
act done ‘pursuant to such notice.

5. To keep said premises tree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said_property belore any part of such taxes, assessments and other
charges become’ past due or delinquené and promptly deliver receipts therefor
to:benelicinry:~shauld the grantor {ail "to-make ‘payment ol “aniy taxes, assess-

ments, , insurance premiums, liens_ or oth‘erncharges:qp_nynblq by grantor, .either-:

by direct payment or by‘providing('hen‘el_ipiary,
make ‘such payment, beneficiary may,
unt ‘so’ paid, -with’interest-a

th funds with which to

hereby,. together - with :the obligations_described in, paragraphs 6.and -7 of this:

K of the debt secured by this
frust deed, without waiver of any rights arising from breach of any of the
i and for such payments, with interest as aloresaid, the prop-
erty hereinbelore i 2 . shall be:-bound to :the
same extent- that ‘they “for: the- payment of "the obligation herein
described, and all such payme 11 be immediately due and payable with-
oist notice, and ‘the nonpayment thercof -shall, at the option’ of ‘the beneficiary,
render.-all sums :securvd by this- trust deed  immedintely due’and payable and
constitute a.breach.of this trust deed.

To pay all costs, fees and expenses_ of (his trust including the cost

of title search” as well as the other costs and.expenses of the’ trustée incurred
in connection with or in enlorcing this obligation and trustee’s and attorney’s
fees actually incurred.

..To "appear ‘in -and -delend any - action.or proceeding purporting o
aifect the security: rights or: powers of .beneliciary: or.trustee; .and.in. any. sui
action or proceeding in which .the bencliciary or trustee ‘may appenr, incliding
any suit’ for the foreclosure o} thiy deed, to pay nll costs and “expenses,’ in-
cluding evidence of title and the benecliciary's or {rustec’s attorney's lfees; the
amount ol attorney's fees mentioned in-this paragraph 7 in all cases shall be
tixed by the trial court and in the event-of an appeal from any judgment or
decree of the trial court, grantor, furthor agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the ticiary’s or trustee’s attor-
ney's fees on such appeal. )

It is mutually agreed that: .

8. In the event that any portion or all of said property
under the right of i in or cond i b frciary
right, if it so_clects, to require that all or any portion ol the manics payable
as compensation for such taking, which are in excess ol the amount required
to pay all rcasonable cosfs, expenses and attorney's lees necessarify paid or
incurred by - grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fves,
both in the trial and appellat courts, I ily paid or incurred by benes
ficiary in such r dings, and the b pplied upon the indebtedness
secured hereby; d grantor agrees, at its own expense, to take such actions
and : execute SUuCi
P ion, promptly upon y's request.

9. At any time and from time to time upon written request of bene-
iiciary, -payment ot jts fees and pr‘esenlation,,ol this deed and the.note tor
endorsement: (in case of full reconveyances,” for ‘cancellation) | without “affecting
the liability of_ any person for the p t of indebted: trustee_may

shall be taken
shall have the

. Laadatl .the- d ot hs -
(a) consent. to’the making ol’hnyr'mn’pior :plat’-of said property;: (b} join-.in*

In the event the within described property, or any part thereof, or any interest therein is
sold, conveyed, assigned or alienated by the grantor without ‘fiist having obtained
this instrument,

be constructed, damaged “or

nstruments - as. shall® be ‘necessary . in- obtaining . such-’com=’ o
; ents - 4s, . Lin ainly

stated above, on which the final instaliment of said note
sold, agreed to be
the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

is the date,

d any easement or creating any restriction thereon: (c) join in any

subordination or other agreement atfecting this deed or the lien or charge

thereof; (d) reconvey, without warranty, all or any part_of the property.. The
~drantee "in” any’ réconveyance may be described ‘as the *person or persons

»legqlly_,cnh_ureg.l(thcreto," and the recitals therein ol any matfers or facts shall
be qonclusxvc. prool of the truthiulness thereof. Trustec's fees for any ol the
services mentioned in this paragraph shall be not less than §3. .

- w0, 10, Upontany delault by grantor hereunder,

time without notice,  either in person,- by agent

pointed by a court, and without regard to the a

the indebtedness hereby secured, enfer upon an

erty or.any part thereof, in ifs own name sue Or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. 3

5t L The entering upon and taking possession- of said property, the
collection of such rents, Issues and profits, or the proceeds of fire and other
1w jpsurance. policies or-compensation “or‘awards for any taking or - damage of the

property, and the application or release thercol as aloresaid, shall not cure or

.« waive: any.-default or notice of delault hereunderor invalidate any act done
pursuant to such notice.-

_.12..Upon. default by grantor in pay ¢t of any indel S
ereby ‘or “in”his performance of any agreement hereunder, time being of the
essence with respect to such payment and/for perfor the benef may
declare all sums secured hereby i diately due and pay In such an

event the beneliciary. at his election may proceed 1o Ioreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement  and sale, or may direct the trustee fo pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of detault
and his election to scll the i i o satisly the obligation
secured hereby. whereupon the trustee shall lix the ace pl sale, give
notice thereol-as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.
. 13.. After the- tru: d lorec
sale, and at ‘any time prior .t
salg, .the: grantor-or any ather - perso; .
the .default or defaults.’ It the default consists of a lailure.to pay, when due, 7
sums secured by theitrust deed, the delault may ‘be. cured by paying thel
entire amount due at the time of the cure other than such portion as would
. not then be due had’ o’ delault’ occurred. Any other default that is capable of
being cured may be cured by tendering the performance {equnred under the
.. obligation..or _trust deed. In any case, in addition to curing the detault or
défaults, the person, effecting the cure_shall pay to the beneficiary all.costs
:“and expenses actuall jncarred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

debted:

secured

)

by ‘ORS~86.753, may cure

14" Otherwise, the sale shall be held on ¢the date and at the time and
place designated in the notice ol sale or the time (to which said sale may
. be postponed as,_ provided by law. The trustee may sell said property either
‘ in ‘one’ parcel or in scparate parcels and shall sell the parcel or parcels at
auction: 1o the highest. bidder lor cash, payable at the time of sale. Trustee
ahall .deliver. to. the purchaser. its.deed- in form as required by law conveying
‘(hec{m;pe!ty so . sold, but without any covcnant or sarranty, express or im-
plied.. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thercol.  Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

: 15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale fo payment ot (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustec’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the tfrustee in the frust
deed as their. interests may appear in the order of their priority and (4) the
surpllus. it any, to the granfor or o his successor in interesd enritied to such
SUrpius.

e 16. Beneliciary may from time 10 time appoing @ suWessor oF *ucces-
sors -to any . trustee named herein Or to any suctessor trustee appointed here-
undee. Upon -such _appointment, and without conveyance (o the sucCessor
truxtee, the latter shnlf be vested with all title, powers and duties conferred
upon any frustee herein named or appointed, hereunder. Each such appointment
and substitution shall be made by written instrument executed by bencficiary,
which, when_ recorded in_the mortgagde records of the county or counties in

“2which the - property-is situated, shall be conclusive prool of proper appointment
of the successor trustee.

1 Trustee accepts this frust when this deed. duly executed and
acknowledged - is _made a public record as provided by law. Trustee is not
obligated - to' notify any party hereto of pending sale under any other deed of
trust or of any action .or proceeding in which grantor, beneliciary or trustee
shall ‘be a party “unless such ‘action or proceeding is-brought by trustee.

NOTE: Th.uA:Tgu;' Doed Act pfondL‘; that the. ifys;lnc,hc:rau;\d'i:r'vhu{t bz; ql‘ll\cr‘un a)vlrorinn;', who s ﬁr;'u:viyo!mombcr of the Oregon Stoie baor, o bank,

or savings. and loun assoclation ‘authorized’ to

do’ business unidsr «the
property of this state,

its subsidiaries, affiliates,

Jaws ‘of ‘Oregon ‘or :the
agonts or branchos, the United Stotos of any ageney thareol, or un eicrow opent licensad undor ORS 666,505 to 696.585.

trust. company
avthorized “to insurn title 1o real

Unhtedl ‘States; -a - thle” insurance’ company




The grantor covenan'ts and agree 0 € e ] ‘: . efici ry and -those’ clai mmg under htm, that he is Iaw-
fully.seized in.fee: sxmpIe of said described.- real.property . and-has.a.valid,. .unencumbered. title. thereto - EXCEPT for
“prior Trust Deed-in: favor:, ‘ofKlamath First Federal -Savings: and Loan Association, ‘which

buyer herein agrees to assume andj pay

The grantor warrants that the proceeds of the Ioan reresented b 3 the above de C y o and this frust deed are:
R S Kl 53 IV A G v

5 3 X
¢ b) ior an orgamzatxon or ( even 11 grantor is'a natural petwon) are for busmess or comm ctal purposes

This deed apphes to, inures to the beneht oi anid bmds all parues hereto, thelr helrs, Iegatees devisees, administrators, executors,
personal repr ives, s and assigns. The term beneficiary shall mean:the holder-and owner, including pledgee, of the contract
secured hereby, whether or not named as a-beneficiary.herein. In construing this deed and whenever the context so requires, the masculine
8 the 1 ine and the neuter, and the smgular number mcludes the plural. .

IN ‘WITNESS WHEREOQOF, saxd grantor has hereunto set hxs hand ,the day and year first above Wntten

* IMPORTANT NOTICE Dulale, by hmr{g out, wh:chever warran’y (u) or {b} is
not cppll:abla, if warranty {a) is applicable and the beneficiary ‘is a creditor
as such word 'is’ defined’ in the Trulh-m-l.ondmg A:y und Regulohon z, me
beneficiary . MUST <cmply with .the 'Act ‘and ‘Regulati . by kil

disclosures;- for-this. purpose: use Stevens-Ness Form No.1319, or’ equnvnlenr
If complu nee with ihe ‘Act is not reqmred, dlsregurd this notice.’

{1f the, xignor of 1he ahova Isa mrpomhon,
use the- brm af ucknawl-dgomnm oppolllo )

STATE OF OREGON, . . . .~ % .| STATE OF OREGON,
"County of .. “Klamath - e e

Thts mstrument was acknowledged belore me on .

Notary PubIlc lor Oregon

(SEAL)
Lo o My commtsswn explres

JE?UEST I‘OR FUI.I. RECONVEYANCE

*YY-B b only when ebllgullnn! have been paid.

% Trustee

less ucured by the loregomg frust deed. All sums secured by said
ectad on payment to you. oi any sums owing to you under the terms ot
secured by: ‘said .trust deed (whick are delivered to you
g N lo the,’partxes des:gnated by the terms oi saxd trust deed the

Beneliciary

Do not fose or dnlroy this Trull Dnd OR THE- NOTE which it secures. Both must be d-liv-ud to Oh. trustee for ion before will be mode.

ounty of ..-..;;....K.lamath..

. I certify that the within instrument

Linda Billinger ' ' T was received for record on tiz . 23xd.day
1534..Crescent.Ave. O of Oct. 19,89,
Klamath' Falls, . OR .97601 N R

s‘rgv:Nz XNESS LAW PUB. CO.. PORTLAND. ORE.

SPACE’RESERVEDY - in book/reel/ volume No. ...M89 . on
CFoR e oni - page .20204.......... or as fee/file/instru-
{RECORDER'S USE %7 : ment/microfilm/reception No..6803
o Co " Record of Mortgages of said County.
" Witness my - hand - and - seal “of
“County affixed. :

: 3 Grantor -
Donald A.,& Evelyn V. Rider
'3838 Crest St. '

nn 07601
Benehc:ary‘

.\ I AFTER RECORDING’RETURN TO.. .. .=

«..Evelyn Biehn ("mmrv Clexk

MOUNTAIN TITLE COMPANY.




