, ascTrustee, and

WITNESSETH: STEET e B heeand
and c'onveys‘ to trustee in trust, with power. of sale, the property

evocably grants,,‘baz"'gafins, sells’

‘Klamath |

L .
..Granforirr

Seklf e

i

S

y Tax- 1

together with,all and
now. or’ he fter appi
tion with

the tene e
r ing, and the rents,
id ‘real estate.”” o

WAL “—‘,FORI‘iTHE\'PURFbSE * OF:SECURING :‘PEREORMANCE

-County, ‘Oregon, described 'as: e

OREST ESTATES, acsording to the official
-Oregon. . S

ppurtenances . and . ll, other. rights thereunto belonging or in anywise
i e e

eof and all tixtures now or hereafter attached to or used in connec-

of ‘éach’

sum of-i:SEVENSTHOUSAND:FIVE HUNDRED“AND:*NO/100Q ===

Dollars, with intérest thereon according to the terms of a promissory

" hot
not sooner paid, to be due and payable

le to beneficiary or order and ‘made

by grantor, the tinal payment of principal and. interest hereof, if

€ 29,

The date of maturity of the debt secured by this
becomies due and payable. B i

To protect the security of this trus

To protect,

0t 10 re:
mmit or permit any waste of said property, .
To complete . or. restore . promptly..and. in.. good . and ‘workmanlike:
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor, . ,
3. To comply with_all laws, ordi L iregulati “ nts, condi-
tions ‘and - restrictions atfecting-said property; if the beneliciary so requests, to
Jjoin in i 8 stat fs pursuant to the Uniform’ Commer-
i Yy may require ‘and_{o pay for filing ‘same in - the
proper public oflice or offices, as well as the cost.of all lien searches made
by tiling . officers or. searching agencies as may be déemed

beneficiary. L . B

4. To provide and continuously maintain insurance on - the: buildings
now or herealter erected on the said remises against loss or damage by fire
and such other'hnzar}c’is ass the beneli fary .may from time to time: require, in
an amount not less than 1 e 1. ra-lue-.-, written in
companies: acceptable:to; rmft!‘ﬁ.;:?:«;h:ﬁ%% gt;bssjf suyyl-rilt"ul,‘ethe latter; all
policies of insurance ‘shall be delivered to the beneliciary ‘as soon as instired
if the:gra reason to i

the. "berieficiary ) may procure the same
collected under any lire ‘or other insuranc i
ciary upon any indebtedness secured hereby and. in such order as beneficiary
may_determine, or -at,option .of beneficiary the entire amount so collected, or
any. part; thereol, . may, i
not ‘cure or waive any default or notice. of
act done pursuant to such notice.
. To keep ‘said premises Iree from construction
taxes, -assessments, and. ather, charges .that .may. g _
against said property belore any part ‘of ' suct axeés, “assessments and  other |
chardes’ become past ‘dise’ or- delinquent “and promiptly sdeliver: receipts therefor:
to ‘beneliciary; ishould \the . grantor.. fail ta make:payment.of any:taxes, ‘assess-
ments, fnsurance, premiurns, liens or. other charges. pa rable, by grantor,, cither.
by direct . payment_or by providing beneficiary “wit} Jfunds with which tfo
make such”ray:: ent,” bencliciary may, at ‘its o, makeipayment “thereo
and .the amount- i
hereby,-

liens and to pay all
e Jevied. or. assessed upon or

covenants: hereof  and: {or such payments; with. interest as’ aforesaid,: the ‘prop-. ,
erty hereinbefore deéscribed, "as well as the grantor, ‘shall be bound to .the
same .extent . that they. are bound for. the payment of .the obligation herein
described, "and all such payments shall be immediateély ‘due ‘and payable with:"
out notice, '‘and ' the nonpayment ‘thereof shall,* at ‘the' option’ of the “beéneliciary;
render- all sums. secured - by ' this trust-deed immediately :due an payable. and +
constitute a breach. of-this trust, deed.. .. . . . coiil i
- To pay all costs, lees and expenses of this ‘trusti
of title search as well as the other costs and expenses of ¢,
in i with or .i forcing .this .obligation and. 1t
fees actually incurred. R R

.=To “appear..in and:delend any- action' or
allect the.security. rights_or :powers-of beneliciary,.
action or”proceeding in which the benefici:
any suit for the foreclosure i

ing’ the cost
tee incurred
torney’

e all be
ppeal from any judgment or
to‘pqy such sum as the ap-

decree of the trial court, &rantor further agrees
¥'s or trustee's atfor-

pellate court shall adjudge r ble as the b
niey's fees on such appeal,

1t Is mutually agrood that:

4. In the event that any portion or all ol said property shall be taken
under the right of il d inn or d ic beneficiary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all r ble costs, an y's fees ily 'paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs and_expenies and attorney’s fees,
both in the trial and 1. courts, ily paid or incurred by l_)'ene-

of ot

nt is the date,

<. &rantee, in any  reconveyance may be described ‘as

esirable - by sthe -

on which the final installment of said note

‘stated above,

granting any. easement. or - creating any restriction thereon;
“subordination"or " other- agreel
thereof; {d) reconvey,

(c) join in any
ment allecting this deed or the lien "or’ charge
without warranty, all or any part of the property. The
¢..in_.a; the “person or ‘persons’-.
legally entitled thereto,” and the recitals theren of any matters or facts shall.
be conclusive proof of the {ruthfulness thereof. Trustee's fees for” any 'of. the
‘services  mentioned. in this paragraph shall be not less than $5.
B 10. Upon any detauit by grantor hereunder, beneficia
time .without notice, either in person, by agent or by :a Feceiver to be.ap-%
pomged by a court, and without regard to the adequacy of any security-for *
the indebtedness hereby secured, “enter upon and take possession of said prop- »
erty -or any - part thereo!, in its own name sue or otherwise collect the rents,
Jssues and prolits, including those past due and unpaid, and apply the saie,
Jess costs and .expenses. of operation and collection, including. reascnable attor.
néy’s ‘feés ‘upon‘any indebtedness secured hereby, and in such order as bene.
ficiary ‘may - determine. . . . -
' - The "entering .upon and . taking possession of - said property, the
!.such:rents, issues and prolits, or. the procveds of fire and other
insurance. policies or. compensation or awards for any faxing or damage of the
property, and the application ar release thereof as aloresaid, shall not cure or
waive any. delault ‘or notice of default hereunder, or invalidate any act done
pursuant fo_such notice. !
L 12 Upon delault by grantor- in
hereby ‘or in his performance of any

payment ol any indebtedness secured
agreemnent. hereunder, time being of the
essence with respect to such. payment and/or performance, the beneficiary may
declare all sums- secured hereby immediately due and payable. In such an
event the beneliciary ‘at his election may proceed to foreclose this frust deed
in ‘equity as a mortgage or direct the frustee to foreclose this trust deed by

or may. direct the trustee.to pursue any other right or

in equity, which the beneliciary may have. In the event
i the beneliciary or
n notice ol default
tisly the obligation
usfee shall fix the time and place of sale, give
by law and proceed to foreclose this trust deed

notice thercol as then required
86.735 to 86.795,

in the :manner provided in ORS
- 13 Alter. the trustee ha
sale, and at-any._time prior to

P entire “amodnt’ diié rat’ the' time n as would
not .then be. due had no default occurred. Any other default that is capable of
<being. cured may--be cured by tendering  the performance required under the
“.obligation or trust deed. In any case, in:addition to curing.the default or
“defaults;: the ‘persor etlecting the cure shail pay to the beneficiary all costs
-and . éxpenie 1 in enlorcing the obligation of the trust deed
A,:zoglether,.with,trusteg's,and attorney’s fees not exceeding the amounts provided
y law,

14, Otherwise, the sale shall be keld on the date and at the time and
' place " designated.. in .the notice .of-sale or: the time to which. said sale may
be “postponed.’ as provided. by law. The trustee may ‘sell said property either
in ‘oné parcel of" in’ separate parcels’ and shall sell the parcel or parcels at
rauction®:to the* highest: bidder !cr'cash,‘_ payablé at the time of sale, Trus.tee

express or im-
plied. The recitals in the deed of any conclusive proof
_of. the lruthlulness_lbcreol.v/lny person, excluding the trustee, but including
the grantor and bencficiary, may purchase at the sale.

15. When trustee sells purstant fo the powers
shall apply the proceeds ol sale to payment ol (1) ¢ enses ol sale, ins
cluding the compensation ol the frustes and A fesonable charde Ly frusfee's
attarney, (1) to the obligation accured by the trust deed, €33 to all persony
having’ recorded lens subsequent to the interest of the trustee in the trust
deed -as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successar ‘in interest entitled to such
surplus. .

16. Beneficiary may trom time to time a
sors to any trustee named herein or to any truster d here-
under. Upon: such appointment. and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any frustse herein named or appointed hereunder. Each such appointment

frm‘ided herein, trustee
i2 ex

liciary in such proceedings, and, the balance applied upon the ind:
secured hereby; and grantor-
and’ execute such instruments as shall be necessary in obtaining such com-
il ptly upon beneliciary’s request. -

9. At any time and from time to time upon written request of bene-
liciary, payment ‘of .its fees and presentation. of -this deed  and - the noté for
endorsement (in case of iull reconveyances, for cancellation), without allecting
the liability of any person lor the payment of the indebtedness, trustee ma
(a) .consent ¢ . the, ing of-any map, or. plat.ol.said property;.

TN 3 (DA, & ol ki

agrees, -at'its own' expense,. to' take ‘such- actions =

(b3, Jein in..

a tion shall be madé by writren instrument executed by beneliciary,
which, when ed I the moridage recerds of the ©ouniy or counties in
which the property &s susfed, skall be conchmive proof of proper appointment
of the: successor rrustes. .

o Trustee accepts this trust when this deed, duly executed ond
acknowledged ‘is made a public record as provided by law. Trustee is. not
obligated to notily any-party hereto of pendingd sale under any other deed of
trust ‘or ol any . action or proceeding in which Rrantor, beneliciary or trustee
.shall . be a party unless auch action or proceeding is brought: by trustee.

NOTE: ' Tho.Trust Deed ‘Aci provides that ‘the' iltes
or savings and loon “association authorized to do business
property of this stote, its subsidiarles, affiliates, agents or

ndar’ muit “be'‘sither Eﬁ;u'iSIn'w;z-.Whé" 15" an ‘active memb
under the ‘laws of ‘Oregon or the United States,
branches, the United Stafes or any ogency thereof,

er’of “the Oregon’ State’ Bar,” o bank, frust ‘company
a title insurance company authorized 10 insure title to teal
Of-an esctow agent ficensed under ORS 696,505 to 694,585,

may af any, .+




The gram‘or ‘warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:
(a)* primarily for grantor's personal, family or:household purposes (see Important Notice below),

szs deed apphes to, xnures to Hze beneht oi and bmds all part:es I'ereto, their heirs, legatees, devisees, adminisératars, executors,
personal representatives, successors and assigns.: The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not:named as a beneficiary herein. In construing. this_ deed and’ Whenever the context so requires, the masculine
gender includes tha iemmms and the neuter, and the smgular number mcludes the pIuraI ;

a un‘:ofnllbh,\ ;
ent opposite.)

STATE OF OREGON S

a nbwledgedq)elor me on /)} ?J' 3
Lot 0 IALEN S

Npgary.PuBlic-iorOrggoﬁ‘- -

" 'Beneficiary -

Dé not los; n} du!véy this T}Qsl l!nd Ol"THVE NOTE which It iocures. Both must bn‘ delivered to lhylnnrtu for ion before ) will be made.

'STATEOFOREGGN .
‘County of Klamath ss :
I certxfy that the within mstrument
was received for record on the 23
Bt 5 Box 13504 7 R e
KT m th.F lls, OR’ 9'7601 BRI B at .ff{.‘.QQ.M ‘clock ... XM.; and recorded

'SPACE RESERVED
i poR
‘RECORDER'S USE " 7 1i-

i Record of Mortgages of saxd*County
“Witness. my: hand -and seaI of
-County affixed.

; .TITLE“COMPAN¥ OF AN e Evelyn"BLEthHCOuntx
K1 AMATH COUNTY- = = EE MR S
: R 1‘By©uau£mm.m

- Fee $13.00




