P33449 ¢ ASSUMPTION AGREEMENT

-~ Loan Number

Oc;ober 17, 1989

DATE:

- PARTIES: Tamee F Prlen and Ma;.y .;_—P‘r'iehi, husband )

Cliffor drw Engle -
SELLER

LENDER

The State of Oregdn By And Through The Director Of Veterans® Affairs

Untita change is requested all tax statemems are to be sent to: J ame S F Prien
. (Tax Acs 0064913 M- o -~ Name of Buyer
o 0074760 R : : nghway 62 ‘and 232
THE PARTIES STATE THAT: L ‘ Mailing Address
1. Seller owes Lender the debt shown by 8 o Fort Klamath, OR 97626
e - Gty Srale Zip

_50, 0 0 0 0 0 dated Marc h 1 3 v19 80, which note is secured by a mortgage of the same

.

o 0T 23 By g

(a) A note in the sum of $
county, Oregon, in Volume/Beel/Book

date. and recorded in the office of the county recording officer of K l amat h

Book-M-80: Paqe 4836 “on Maroh 13 1980

re-recorded July 16 ~1980, Book M 80 Page 13207
(b)Anotemthesum of & ' dated 19_ which note is secured by a Trust Deed of the same

,r:ounty. Oregbn. in Volume/Reel/Book _

date and recorded inthe office of the (‘:o‘umy reoording'ofﬁcar of
19

which note is securad by a Security Agreement of

(c) A note m the sum of $
the same date.

{(d) and further shown by

In this agreement the items mentioned in ’(a’).‘ (b), (), and (d) will be called "sécurity document” from here on.

2. Seller has sold and conveysd (or is about to sall and convay) to Buyer, all, or a ponion of tho property dascribed in the mxixy document. Both
Seller and Buyer have asked Lender to release Saller from furthar iiability undaror on account of the security document. The property being sold by
Seller and bought by Buyer is specaﬂcalty descnbed as follows: :

and the N%N%SE&NWLSW/ of Section 23, Township

in the Countv of Klamath,

That portion of the N’zNWLSW
a Highway and Easterl:

33 .South, Range 7% ‘East:of. the Wlllamette ‘Mer 1d1an,

State of Oregon “lying Westerlv o; the Dallee Ca¢1forn1

of ‘the Crater Lake: H:Lghwav.;
Together with the follow:.ng descrlbed mobﬂe home :which is firmly affxxed

to the propertv- Year/1980 Make/Homette —,Serlal Number/039l 0128N
Size/24' x 60'.. . o . e
Page 1013

508-M (7-89) -




OR THE REASONS SET FORTH ABOVE AND IN.CONSIDERATIO
. BUYER AGREE AS FOLLOWS: . Lo

SECTION1. UNPAID BALANCE OF SECURED OBLIGATION" '

‘Sepfeinber 7

The unpaid balance on the loan being assumedis S 33,836.58 . _asof

SECTION 2. 'RELEASE FROM LIABILITY.

Sgller is hereby released from further liability under or on account of the security documeni.

SECTION 3. ASSUMPTION OF LIABILITY

Except as spegcifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees 10 perform all of the
obligations provided in the security document that were to be performed by Seller when the security document was executed. Buyer agrees to perform
those obligations atthe time, in the manner, and in alfrespects as are provided in the security document. Buyar agrees to be bound by alt of the terms of
such securitv document. o )

SECTION 4. leTER'EST RATE AND PAYMENTS

The interest rate is _V_a;r_lit_)_l‘e_— (indicate whether variabie or fixed) and will be __1_0_'_12_- percent per annum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principél and interest payments _on‘{he loan are s__:”_ﬁ_.___—-—- to be paid monthiy. (The payment will change if interest rate is
variable and the interest rate changes.) ' : : : .

The payments on the 1oan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the foan to be paidin
full on the due date of the last payment. ’ 3 ; o .

SECTIONS. DUE ONSALE

Except for a sale or transfer to the original borrower. the surviving spouse. unremarried former spouse, surviving child or stepchild of the original.
borrower, or to a veteran sligible for a loan under this chapter and Article X1:A of the Oregon Constitution, only one sale of transfer of the property
referred to in ORS 407.275 (9) is permitted after July 20, 1983. " Inthe event of a second sale Or transfer of the property, or any part thereof, the entire
unpaid balance of the loan for the property may become immediately due and payable at the discretion of the Director as prescribed by rule.

SECTION6. TAXAND INSURANCE RESERVES

Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statute, the Buyer shall maintain-—-with Lender-
reserves for payment of taxes, assessments, and insurance if applicable. Such reserves shall be created by Buyer's advance payment or monthly
payments ot a sum estimated by Lender to be sufficient to praduce, atleast 15 days before due, amounts at least equal to the taxes and assessments
tobe paid. The amount of such monthly payment would be approximately 1 J12ofthe annual property taxes. Buyer shali pay on demand any additional
amount which may be deemed necessary for the payment of such taxes, assessments, and insurance premiums. if, 15 days before payment is due,
the reserve funds are insufficient, Buyer shall, upon demand, pay any deficiency to Lender. The reserve funds shall be held by Lenderas a general
deposit from Buyer and shall constitute 2 non-interest bearing debt-from Lender to Buyer, which Lender may satisfy by payment of the taxes and
assessments and insurance premiums required to be paid by Buyer as they become due. Lender does not hold the reserve funds in trust for Buyer,
and Lender is not the agent of Buyer for payment of the taxes, assessments, and insurance premiums required to be paid by Buyer.

SECTICN7. - LATE PAYMENT : ) R s o
if the Lender has not received the full amount of any payment by the end of 30 calendar days after the date itis due, he may impose a late charge to the

Buyer. The amount of the charge will.be not more than 5 percent of the overdue payment of principal and interest. The late charge may be charged
only once on any late payment. L . RSO S ;

" SECTIONS.. AMORTIZATION - L et s .
The Lender may increase paymenté of principal and other payment terms of the loan when the balance of the foan will not amortize within the terms of - -
the security document. L ; e : ’ :
SECTIONG.  INT ERPRETATION - ) -
In this agreement, the singular numbe:r includes the plural and the plural number includes the singular. If this agreement is executed by more than the
person, firm,.or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and severai.

SECTION 10. LIMITATIONS

To the full extent permmed‘by law, Bujer Wéives the ﬁght to plead any é:amie of lirhitatiqné asa défe@se to any obligaﬁons and demands secured by of
mentioned in the security document.’ Failure to exercise any of these rights shal! not constitute a waiver. .

P33449 o S |
Loan Number: R R . Page20fd. .




Personally ap ed ‘the above named S 0\ \ &S i \—\ '—? & li AS ’Q” VY\CU/ U\

and acknowledged the foregoing mstrument to be hls (thelr) voluntary act and deed

Before me: -

W#u‘ et
e . ) My Commission Expire§: PAMELAT]. SPENCER
STATE OF OREGON ; NOTARY FUBLIC-OBE *GON

) .
COUNTY OF \‘C ( C&W\Ck:\’(/\ : 2 58 / O/ :l 3\ - - 1y Commission Expires - 2

Personally appeared the above named C/\ L ’P ‘G( )\(/Q l /\ )

and acknowledged the foregoing instrument to be his (thelr) voluntary act and deed

» Belora me: : _
. ‘ My Cbmmlsslon ExplLes- P Af‘v’lEL_

7\0 AR

....‘......-..................................................’.'. ................ eaeesd S, ey & R L e —

Signed this : 17th dayof Of‘tober : 19&L

DIRECTOR OF VETERANS AFFAllasdmz

By (\m./\\cx b — o~
o Joycﬂa D. ‘Emerson '

Accounts Services Leadworker

'STATE OF OREGON v e ) S
Marion = {?sw October 17 1'989

COUNTY OF __

Personally appeared the above named L J OVce D. Emp rs on
and, being duly sworn, did say that he (she)is authonzed to slgn the loregomg mstrument on behalf of the Director of Veterans Affairs, and that his (her)

signature was his (her) voluntary act and deed. - ) L
Beforeme: . " - % //)/%l_

VA Notary Public For Oregon

) My Comm:ss:on Expires:
1 05/22 /93

FOR COUNTY RECORDING INFORMATION ONLY .

STATE OF OREGON COUNTY: OF KLAMATH S8,

; Fxled for record at request of _ i Mmmfmn TLtlE__C_O R “the ‘Zinds*
; of —Qct A.D., 19 -89 a ‘_ZL._L oclock i P'M5 and duly recorded 'in Vol. _M&9\
; : BRI of\Mm:fonon-: S =-.on Page )
ee Evelyn Biehn _ , R County Clerk

‘FEE $18.00

AFTER SIGNING/RECORDING, RETURN T0: DLP ARTMENT OF V*‘TER ANS’ Aﬂ: AIRS
S : ~ OREGCN VETERANS BUrlDil‘eG
700 Sz.mmer St.NE .
Salem, Oregon 9731 0-1 2(}1

P33449 .

LoanNumber .~ 1f ol U S L Pagedors L . s08-Mm(7-89)




