pional. Secnon IBIO, Tule
: 38 u.s.c. Acceptable
: redzrgx Nati

i
=Y
-
- et
2.
[
[o—
ey
=]
&3
1)

signing or accepting:
ty should check with

,1' 8razmg purposes, together ,
ights ‘thereunto belongmg orini -

¢ and profits thereof SUBJECT, HOWEVER, to the nght,’r E
and: authonty hereinafter given:toand onferred upon B llec d apply 'uch rents, lssues. ‘

1Xtures now or hereafter attache to ‘with al cal est




-d011ars Dollazg. (®0,75 0.00 "%
rewith, payable to'Beneagiary or order and

‘g, the entire indebtedness or'any“p'art -thelt‘e(‘it“not‘ié‘u
hever is less, Prepayr: ent In full shall be credited on the
ed riot be dredifed untll the Rexs following installment

2 ntor-agré t -to Beneficia 4 underthe term “of ‘thia trust -'aﬁ,ﬂefé!naftei’isyt;téd) in addition to the
monthly pag'mentsof prineipal and {fiterest payable under. thé termg of sald note, on the first day of each month until said note
isfullypai,thefollowmgsums: 5 ve LR L P FIIEes R e ESEECE R
(@) An installment of the grgur{d rents, if any, and of the taxes and 8pecial assessments levied or to be levied against the
bremises covered: by this Trust Deed; and an in tallment of the Dpremium or premiums that will become due and pay-
able to renew the insurance op the premises covered hereby against loss by fire or such other hazard as may be required
y Beneﬂcxar% in amounts and in a ¢ompany or.companies sat sfactory to the Beneficlary; Grantor agreeing to deliver
Bromptly to | eneficiary all bills and notices therefor, Such instal ments shall b 5y to .one-twelfth
(%2) of the annual ground rent, if any, plus’the ‘estimated pPremium or- i and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
therefor, divided by the number of months that are to elapse before. one month.prior to the dste when such premium
or premfums and taxes and assessments will become'delin‘quent.‘ 2 Beneficlary shal} hold such monthly payments in trust
:-00pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent,
ovaubparagmph (a.?' and those payable on the note secured hereby,
) ngle payment each month,‘t.o):bq,ppp‘lie,d.to.,th,e} following items in the order stated:
“(1) ground rents, taxes, special assessments, fire’end other hazard insurance premiums;
- (II) interest on the note secured hereby; ’ : L ]
(III) amortization of the prineipal of said note. 3 L
.+t Any deficlency in the amount of any such aggregate-monthly payment shall, unless paid rior to the due date of the
7 next sueh bayment, constitute an event of default'under'thlay’lptu}:tnbeed. reres paide

8, If the total of the payments made under (a) -of paragraph 2 preceding shall exceed the amount of payments actually made

by Beneficiary as trustee for ground‘-rents,=taxés’«ox-»‘ass‘essments; or insurancépremiums, as the case may be, such excess may be

released, ap ied.on any. indebte@n‘equse‘cq;;edr;bereby, or be credited by Beneficiary as trustee on subsequent payments to be made

by Grantor for siich items, “'If, however Buch rionthly bpayments shall not be sy clent to Pay such items when the same shall

become due and payable, then érantor, shall pay to Beneficiar ny amount ne e deficlency within

thirty &30) days after written notice from the Benefi ing the. ; d e may be given by

mail. If at-any time Grantop fi y i 2 i & i ent of the entire

indebtedness secured hereby, i ‘indeb t to the account of
rantor any ‘credit balance T i - i a default under any

the vaisions of this Ty P i

Beneficiary ac uires the property

of such procee ings, or at the time the prog

of paragraph 2 preceding, as a credit on 't

on said note, : :

‘4. At Beneficlary's o tion, Grantor will p? a “late charge” not exceeding four per centum #% of anY installment when

Eaid more than fifteen (1 ? days after the due date thereof to cover the extra expenge involved in han ling delinquent ayments,

ut such “late charge” shal] not be payable’out of the Proceeds of ‘any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expensel secured hereby,

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in pood . o, shall be bound to the same extent that they are bound for
condition and repair; not to remove or demolish any buj] ing “th he oblifation herein: deseribed, and all such
or improvement thereon; not to commit or permit any waste diately due and ayable without notice,
of ssiﬁ property, - . : ‘ H id the nox&paynﬁent thereof ahdslé, a:hg eTopﬁgnDof dthie Be%?-

: . clary, render all sums gecure y this Trust Deed immedi.
m‘:ﬁ]i’f:g ::mplete o;rﬁagfgﬁlgrg;n r:lyi:\?einggg\?}?i:}?gny}?r& atel y&ue and payable and constitute g breach of this Trust
, or destroyed tgereon, and pagv when due Deed. ‘ '
and, if the loan secure hereby or 10, To pay all costs, fees an
tained for the burpose of financing ing the cost of title search
mprovements: on, said. property;. Grantor: -|. penses iof -.tha Trustee In
e st e RN LR _e_nforcin%-,thiﬁ4_obliggt_xon,,
(@) o, commience” construction sromtiy and to pursue | actually Incurred, o o o
same wlth;re‘asonable:‘diygence“. ‘to ‘completion: in'-accordance - - 11, To'appear in and defend any action or roceeding pur-
with plans and specifications satisfactory:to Beneficiary, and . | . bgr}taingzﬂtoif affect: t.}I’.e' setcurity g\%reof cri1 Ehe rfghtsdor powex;s

- spect | o Beneflelary, or Trustee; and to pay all costs and expense
times( bgu:ionga]?;stBr%ncetfll:x’u?ryT;Oe i?\iﬁiiief“ﬂcﬁf°§f§$,ﬁft,-ﬁl,l including “cost’ of evidence of title and attorney's fees in a
to it of an afidavit sj ed by Beneficiary, settin forth facts reasonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbered paragraph Proceeding in which Benefie ary or Trustee may ap r.«emi5 ”:ld
is authorized to accept as true and co;:clusive alP facts and. n any suit brought by BenefieiaTy to foreclose this Trust Deed.

statements therein, and to act thereon hereunder, . 12..To pay at least ten (10) days before delinquency all

7. To eomply “with ‘all laws, ordinances; regulations; éov *”Assessments upon water company stock, and all rents, assess-
nants;;conditions -and restrictionsraﬁ'gcting: said:property, - nte diit‘lz'xhaxz;.gxgs‘ fg:}:attef, ,‘%ppt;rtexwg:ntodﬁz u;;.ld :2:?3:11:
8 To,provide:_and-iniairitain‘shhz‘éﬁ'd:ihsiitﬁnée;-.of« such’ Ype ﬂ:;n:&ﬁvghg{g‘sesi én%ilxenx;‘{»'vit;a ig'teyx!est,‘ on said property or
or types and amounts as Beneficlary. may_from, time to tims. “:8ny-opart: thereof, ;which at:any -time appear to be prior. or
require; on the' improvements now o ‘hereafter on saldprem superior hereto; to. pay all reasonable costs, fees, and expenses
ises, and‘exceptvwhen,paymentvfor all suchig emiums has here of ‘this Trugt; = =2t EERS SRR
tofore been. made under.(a) of paragraph 2 hereof;. to- paf' ke o TR
promptly when due any premiums therefor; and to deliverafl ™ 1" Cax hoveqorarantor fail to make'any payment or to do an
premiums therefor; and to deliver all policies with:loss! pay=" .| aat gy’ ovided, then Beneficiary o’ Trustee, but with-
able to Benefieiary, which delivery shall constitute an assign- 1 50 to do out notice to or demand upon
ment to Beneficiary of al) return premiums, The amount Grant : obligation
collected undey any fire or other {nsurance policy may be ap- h 4 nd-to such
Plied by Beneficiary upon any indebtedness secured hereby and >
in such order as Beneficiary may determine, or.at option of - - |- 'h 3 orized to enter upon
Beneficlary, the entize amount 3o collected, or any part thereof h D commence, appear in and de-
may be released to Grantor, Such application or release shall " fend any action or rportingto affect the seeurity
not eure or waive any default or notice of default hereunder - | hareof or the rights or powers of eneficiary or Trustee; pay,
or invalidate any act done pursuant to such notice, N Purchasehcontest. %zl- compromise %ny c?c}zmbmnce! chﬁ:g:tgx:

9. To keap said premises free from mechanies’ Hens and to ;ﬁﬁ i:he‘:cmr:?:i;?:m’r’ ey °;§f\,:‘;’.’ ?nﬁfx;"ag; m{m&{ expend
f;ﬂe;’grt:’;::'“:?f:;;‘f’;? a“'ﬁng:h;m;g‘:.gg:it;}‘g:f;’;,:yn:; whatever amounts are:reasonably 'nece‘ss’:ry therelf%r.iinclud-

R S,
art of such taxes, aaaessmenga and other charges become past Ing cost of eyidenqe of title, and reasonable counse ees.
o oF delinquent’ und promptly deliver receipts therefor to 14, To pay within thirty (30) days after demand all sums
eneficlary; should the Granfor fail-to make payment of any nded hereunder by Beneficiary or Trustee, with

Xes, ensessments, insurance premiums, liens or other charges rom date of expenditure at the rate provided for in

ayable by Grantor, ejther by direct payment or bﬁ' providing the principal indebtedness, and ‘the repayment thereof. shall

eneficiary with funds with which to make sue :payment, " be secured hereby. - - . - : :
Beneflclary may, at its option, make payment thereof, and the ) " R L LR
amount g0 paid, with interest at the rate set forth in the note 15.*Grantor agrees to- do
secured hereby, together with the obligations described in para- required of G
graphs 10 ang 11°0f this Trust Deed, shall be added to and.be. - 8ald note a
come a part of ‘the debt secured by this Trust Deed, ‘ance-u
walver of any rgghts_arlsing from breach of -any of t i l Staten,Code*and'uTre
n ;

nants hereof ‘and for such with interest as afore. any-act which. wil void
said, the Property here!nbelg ed, as well as the Gran_: the existence of,thiqv'l‘ruvst‘Dee




+ 17,18 MUTUALL  THATS ; e
: , Should the property:or any part:thereof be taken:
ed;iby reason’of nny;gmblicv improvement oricondemna-
: roceeding, or damaged by fire; or earthquake, or in any:
. other manner, fBeneﬁcigry ishall b titled-ta all;compensa-
" tiox, awards, and other payments or.relief therefor, and shall
be’entitled at its option'to commence, appeariin and prosecute
in:its.own name, any:action-or proceedm%s Lor make any
compromise or séttlement, in connection w tit_ suchi taking or .
damage. ; All such compensation, awards, damages, rights of
action and proceeds, including the proceeds of anypolicies of
fire ‘and other insurance affecting said property, are hereby
agsigned to Beneficiary, who may after deductingtherefrom
all-its expenses, including reasonable attorney’s fees, apply
any moneys so received by it, at its:option, either to the res- .
toration of the damaged premises or to the reduction of the
_indebtedness, Grantor agrees to execute such-further assign-
ments of any compensation, award, damage,~and right of
action and proceeds as Beneficiary:or Trustee may require.

17, That upon the request of the’ Beneflclary the Grantor
shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Beneficiary for the alteration
modernization, improvement, maintenance, or repair of sai
premises, for taxes or assessments against the same and for
any other purpose authorized hereunder. -~ Said note or notes
shall be gecured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described abave. ‘Said supplemental note or notes shall bear
interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly pay-
ments for such period 2s may be agreed upon by the Bene-
ficiary and CGrantor. Failing to agree on the maturity, the
whole of the sum or sums so advanced shall be due an pa.f'-
able thirty (30) days after demand by the Beneficlary. In
no event shall the maturity.extend beyond the ultimate ma-
turity of the note first described above.

18, By accepting payment of any sum secured hereby after
its due date, Beneficiary does not waive its right either to
require prompt payment when due of all other sums so ses
cured or to declare default for failure so to pay. -

19, That the lien of this instrument shall remain in fall
force and effect during any gbost onement or extension of the
time of payment of:the.indebtedness: or:any:part thereof ses-:
cured hereby. .. ..o it sv s oo m o

20. Should proceedings be instituted to register title of said
smperty under any Land Title Law, Grantor will pay upon

emand all sums expended by Trustee or Beneficlary, includ-
ing reasonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title,

21, At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of full re-
conveyance, for. cancellation.and retention), without affecting
the liability of any person for the payment of the indebtedness
Trustee ma; (a,{I congent to the making of any map or plat o

said property; :
any restriction thereon; ‘(¢) join in anysubordination or other
agreement affecting this Trust Deed or the lien or charge
thereof;: (d),‘xeconv%y,»-‘withouc;warranty;‘e.ll"o‘r any part of
the propext};‘r., .The’
seribed as the ) |
the recitals therein-of-any matters or facts shall be conclusive .
proof-of ithe truthfulness thereof.- Trustee's'fees:for any of -
the services mentioned in this-paragraph shall.be'§$s

22, Ag.additional security, Grantor hereby- assigns to-Bene-
ficiary during the continuance of these trusts, all rents, {ssues
royalties, and profits of the property affected by this Dee
and of any personal property located thereon. Until Grantor

shall default in the payment of any indebtedness securediheresit |-

by or in the performance of any agreement hereunder, Grantor. .
shall have the right to collect all such rents; issues,iroyalties,-
and groﬂts earned prior to default as they become due an
payable, save and excepting rents, lssues, royalties, and profits
arising or aceruing by reeson of any oil, gas, or mineral lease
of saﬁ{ property. If° Grantor shall deiault az aforesaid
Grantor’s-right to collect an?r,,-»ot such moneys shall cease am{
Beneficlary shall have the r{ght, with or without taking pos-
session of the property affected hereby, to collect all rents
royalties, {ssues, and profits, - Failure or discontinuance o
Beneficlary at any time, or.from time to time to collect any
such moneys shall not.in.any manner affect the subsequent en-
forcement by Beneficiary of the right, power, and authority
to collect the same. Nothing herein contained shall be, or be
construed to be, an affirmation by Beneﬁcxar{ of any tenancy,
lease- or.option, nor-an assumption of:liabilf

subordination of the lien or charge of this Trust Deed to any
such tenancy, lease-or -option, i ~/% == A I

28, Upon any default by Grantor hereunder, Beneficlary
may-at any time without notice, either in-person, by agent, or
by & receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
secured, enter upon and take possession of sajd property or
anly part thereof, in its own name, sue for or otherwise coilect
said rents, issued, and profits, including those past due.and
unpaid, and af:ply the same, less costs and expenses of ‘oper-
ation -and - collection, - including reasonable attorney's fees,
upon-the ihdebtedness secured hereby, and in such order as
Beneficiary may determine,

24. The entering upon and taking possession of said prop-
erty, the collection of such rents, issues, and profits or-the pro-
ceeds of fire and other insurance pohcfes, or compensation or
awards for any taking or damage to the property, and the
application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice. - - L e : :

25:.:Upon default by Grantor in payment of

any {ndebted-

neas decured hereby or.in performanca of any agresment here-. .|, 1a;

b).join in. granting any.easement or-creating-- |-

e’ Grantee in any reconveyance:.may:be de- ;|-
“person or.persons legally entitled therato,! and. -

ty under, nor.a::}

ble by delivery to Trustes of
“.notice;of def {ion to sellthe trust property, which
-notice=Trustee 11 ‘cause to_be.duly fled for record,: If
~Beneficiary. desires:said! property to be gold,-{t shall deposit
with. Trustee thig:Trust:Deed and:all promissory 2}?}6[ an
. “documents evidencing expenditures secured hersby, whéreupon
the Trustee ghall fix the-time and piace of sal -and gitve np iom
“thereof as then required by law. - % e
i 28, Tf after default and prior to-the time and date set by
-the Trustee for the Trustee's sale, the Grantor or other person
80 grivileged{-by ORS &=pays the entire amount then due
under the terms of: this Trust Deed and the obliqation secured
thereby, other than such portion of the prineipal as would not
then be due had no default occurred, the Grantor or other per-
son making.such payment shall also pay to the Beneficlary all
“of Berieficlary’s costs and expenses {ncurred upto said time in
enforcing the terms of the o
attorney’s fees not-exceeding i actually incurred.

< 21, “After the lapse of such time as may then be required by
law following the recordation of said notice of default and
the g-iving of said notice of sale, Trustee shall sell said prop-
erty at the time and place fixed by it in said notice of sa! N
either as a whole or in separate parcels, and in such order

it may determine, at public auction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied, The
recitals in this Trust Deed of any matters or facts s all be con-
clusive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneflclary,
may purchase at the sale.

28, When' Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of ssle to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appeat in order of their priority; and (4) the surplug, if
any,. to the Grantor or to his/her successor in interest entitled
to such surplus,

‘29, For any reason permitted by law Beneficiary may from
tinme to' time appoint a successor or successors to any Trustee

: - named:herein’ or: tosany ‘successor Trustee appointed here-

under, Upon such appointment, and without conveyance t

the successor Trustee, the latter shall be vested with all title

powers and duties conferred upon any Trustee,herelnnamed
or appointed hereunder, Each such appointment and substi-
tution shall be made by written instrument executed bg' Bene-
ficlary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or-Recordex of -the county or counties in-which the prop-
erty is situated, shall be conclusive proof of proper appoint-
‘ment of the Successor Trustee,

80, (@) The walver by Trustee or Beneficlary of any da-
.fault.of .Grantor-under this.Trust Deed. shall not be or be-
deemed to be a walver of any other or similar defaults sub-
sequently occurring.

(5) The pleading of any statuts of limitations as a de-

- - hereby:walved, to the full axtent.permisaible by law, .-

«+: 81, (a) - In‘addition: to :any of the powera:or remedies con-:
~-ferred uyon the Trustes.and the Benéficiary or either of them
the Trustes and Beneficiary jointly, or-

-under:this instrument,

* “efther; may bring an ‘actlon in'the proper court for the fore-
- glosure:of this {nstrument as a mortgage, upon default, and

upon proper proof obtain all the remedies in such action that
ven by any statute or other law of the State of Oregon.

! (b{ ‘No power or'remedy hereln conferred is exclusive of,
or:shall-prejudice;any other power or remedy of Trustes or
‘Beneficlary, " T

So) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercisa thereof from
time to time upon the conditions prescribed herein or by op-
eratlon.of law, ;... . .0 oo s :

82, If a final 'decree in favor of plaintiff {s entered in a sult
brought to foreclose this Trust Deed, it may include a reason-
able nttorney fee as provided in the note secured hereby, but
not.in excess.of the amount actually. paid or -unconditionally
incurred by the proper pleintiffs, ~ . .

33, This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees; administrators, executors, successors, and as-
signs_of the parties hereto. . All obligations of the Grantor
“hereunder are Joint'and sevaral. The term #Beneficlary” shall

-mean-the owner and; holder, including pledgees of the indebt-:
edness secured hereby, whether or not named as Beneflciary
hereln, and whether by operation of law or otherwise, When-
ever used, the singular number shall include the plural, the
plural the singular, and tho use of any gender shall include
all gonders. )

84, Trustes accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record as provided
by law.” Trustee {s not obligated to notify any party hereto
o¥ pending sale under any other Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shall
be & party, unless brought by Trustee.

85, ‘If the indebtednass secured hereby be Saunteed or in-
sured under Title 88, United States Code, such Titls and Reg-
ulations -issued thereunder and in effect on the date hereof
shall govern the rights, duties and labilities of the parties
herato, and.any-provisions of this or other instruments exe-

_cuted in- connection - with said. indebtedness :
sistent with*sald Title:and Regulations are hereby amended-
to conform thereto.. . ™ . -

VTR

gggtion, including Trustgo’i’ lad ‘

= fenge to any and all‘obligations secured b(b this Trust Deed is ~

which-are incon-- -

36. This ,Truat,.l!)'%ad shall 'be construed according to the
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‘holder of all indebtedness secured b*vthe foregoing Trust Deed,
y paid-and satisfied, -You are ereby directed, on payment
£ sald Trost: Deed;or?ursuant:to statute, to eancel all evi.

which -are-delivered: to you herewith together with sald
ignated by the terms of said Trust Deed the

thmust be dellvered:

ihls Trust Daed OR THE NOT
foro toconveyancs will'be




; VVAI‘;A‘SSUMPTION; Po'LICY RIDER

N OTICE: THIS LOAN IS N OT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION_ OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made thls ER day of October 19 89,
and- is’ incorporated into and ‘shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to' Secufe: Debt("Instrument") of the same date herewith,
given by the undersigned- ("Mortgagor") toisecure the Mortgagor s-Note ("Note")

of the same date to .SECRETARY OF VETERANS AFFAIRS = ° ("Mortgagee") and covering
the property descrlbed in the Instrumen and located at.

4810 Shasta Way, Klamath Falls, Oregon
(Property Address)

Notwithstanding anythlng to the contrary set’ forth in the Instrument, Mortgagee
and Mortgagor hereby acknowledge and agree to the: follow11g

TRANSFER OF THE PROPERTY' This loan may ‘be declared immediately due "and payable
upon, transfer of the property securing such-loan ‘to. any transferee, unless the
acceptability of the assumption-of the loan-is. established either pursuant to
the provisions of ‘section 1814 of chapter 37, title 38, United States Code, or
by the loan holder if: the loan has been sold without récourse.

An authorized transfer ("assumption") of: the property shall also be subject to
addltional covenants and agreements ‘as set forth below.

(a) ASSUMPTION FUNDING FEE: A fee equal to'one-half of ‘1 percent (.50%) of
the balance of this loan as of the date of ‘transfer of ' the property shall be payable
to the Veterans Administration at the time of. transfer. If the assumer fails
to pay this fee at the time of transfer,. the fee shall constitute an additional
debt to that already secured by this instrument and shall bear interest at the
rate herein provided, -and, at the option of -the’ payee of the indebtedness hereby
secured or any transferee ‘thereof; the full: indebtedness shall be immediately
due and payable. This:fee is automatically waived if the assumer is exempt under
the provisions of 38 U.S.C. 1829(b). The assumer is not obligated to pay this
fee if the Veterans Administration has sold this loan w1thout recourse.

(b) ASSUMPTION PROCESSING CHARGE' Upon application for approval to allow
assumption of this loan, a. processing fee may-be chargéd by.the mortgagee or its
successors or- asslgns for- determining the: creditworthiness of the assumer and
subsequently revising: the ownership records when an. approved transfer-is completed.
The amount of thls charge shall not excee ;$300 .

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.'.

BOBBY é>/MITCHEL‘“"

O WTd)

’,erRLE&IJ. MITCHELL =




