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R ROBERT L TROST and JOLENE TROST Husband and Wlfe ) E ', as Grantor,
whose address is. :2205: Reclamatlon Street : ‘ : : ‘ :
S Klamath Falls, OR 97601

tState of Oregon, > an Oregon »Corporation B . _s.as Trustee, and

" TOWN & COUNTRY MORTGAGE, INC., an. Oregon-Corporation » 8s Beneficiary.
Wltuesseth That Grantor 1rrevocably Grants, Bargams, Sells and- Conveys. to Trustee in Trust, with Power of Sale, the Property. in

: Klamath . County, State of Oregon, descrxbed als - - @

Lot 763 .Block 117, MILLS ADDITION TO THE CITY OFfKLAMATH FALLS in- the: County -of -
Klamath, State of Oregon ; (RS -

Tis; oii 97601

Wthh smd descrrbed property is not currently used for agncultural nmber or grazmg purposes

Together thh all the tenements heredrtame appu_rtenances now. or hereafter thereunto belongmg or in anywise appertaining, and
the rents, 1ssues, ‘and profits thereof, Subject However, to.the nght power, and authonty heremafter given to and conferred upon Beneficiary
to collect and apply. such:rents, issues, and: prof’ tsi o e S ) .
: “Te ‘Havé'and To ‘Hold the same, with the’ appurtenances, mto 'I‘rustee. i )

For the Purpose of Secur rl‘ormance of each agreement of Grantor herem contamed and payment of the sum of

g ’ 3 *************** Dollars ¢ 36 000 00 ),
with interest thereon': accordmg to the terms of a promlssory note, dated B October 65 - 19 89 ,
payable to the Beneficxary or order an by, Grantor, the ﬁnal payment of pnnc:pa] and mterest thereof, xf not sooner paid, being
due: and payable on the first. day of November s 2019 :

Thls form rs used in connectlon with deeds of trust |nsured under the one-t am:ly programs of the Natlonal Housing Act Whlch provide for
periodic Mortgage Instirance Premium payments : ;

Previous.Editions. Are Obsolete el e ; EBR Page 1. of. 5. pages CLRLLLE :. E . HUD-92169-T (2-87 Edition)
. ) ; 24 CFR 203.17{a)
. @_4(05() meos) o . VMP MORTGAGE FORMS s+ (313)293 awo . (800)521-7291




,or’ a mo thly
charge (in Leu of a mortgage insurance’ premium) rf they ‘are-held:
by the: Secretary of :Housing and Urban Development as follows:

Houising Act an’‘amount suffi crent to accumulate in'the haiids of
the holder one (l) month prior to its due date the annual mortgage .

insurance prerruum in"ordér ‘toprovide ‘suchHolder :with- funds to -
pay such premium to the Secretary of Housing and Urban
Development pursuant to the National Housing Act; as amended
and -applicable Regulations thereunder, or .

(ii) If and so long as said note of even date'and" thrs mstrument
are held by the Secretary of Housmg and Urban Development, a
monthiy charge (in lieu of a mortgage insurance premium) which
shall be in an amount equal to one-twelfth (1/ 12) ‘of one-half (1/2)
per centum of the average outstanding balance due on the note
computed without taking into account dehnquenmes or-
prepayments; E

() A sum, as.estimated by the Beneﬁcrary, equal to_the ground :
“rents, if any, and the taxes and special assessments. next due on the.

premises covered by this Deed of Trust, plus the premiums that
will next become due and payable on policies of fire and other
‘hazard insurance on the premrses covered hereby as ‘may be"
required by Beneficiary, in amounts and in.a company .or .
companies satisfactory to Beneficiary, Grantor agreeing.to delrver
promptly to Beneficiary all bills and notices therefor, less all sums
already paid therefor divided by the number of months. to- elapse
before 1 month prior to the date when such ground rents, -
premiums, taxes and assessments will becomie delinquent, such
sums to. be held by the Beneficiary in trust to pay said ground
rents, premiums, taxes and special assessments before the same -
become delinquent; and L :

(c)* All payments-mentioned in the two; precedmg subsectrons of
this ;paragraph and. all payments: to:be made -under the. note 5
secured hereby shall be added together and the aggregate amount

thereof shall be paid each month in.a smgle payment to be apphed

byl Beneficiary to-the: followmg items ‘in"the order-set forth:"
() premium charges under the contract of insurance with the .
Secretary:of Housmg and-Urban’ Development, or monthly charge
(in lieu of . mortgage insurance premium), as-the. .case-may. be; -
(i) ground rents, if any, taxes, special: assessments fire and other
hazard insurance premiums;
(iii) interest on the note secured hereby,
(iv) amortization ‘of- the pnncrpal of the sar
(v) late charges :
=*'Any défidiency in the amount of 'any such 'agg‘re’gate’mont}ﬂy .
payment shall, unless-made’good prior to the due*date of ‘the next
such-payment, constitute an-event of: default under- this Deed of

““3:"In“the event that any payment or portron thereof is not pard‘ . .
. wrthm fifteen ;(15) days from:the. date of thesame is due, Grantor ;. )
.. agrees to_pay a “late charge” of four cents (4‘) for each dollar so :

. overdue, if charged by Benefi crary

~4:"If the total"of ‘the -payments” made'by Grantor under ) of
B paragraph 2 preceding shall exceed the-amount of payments
: actually made by, Beneﬁcrary for ground rents, taxes or

“condmons, and restrictions .affecting said ‘property.

; the opuo of the: grantor, ‘shall be
sequent payments to be made by Grantor, or
Grantor. If, however, the monthly payments made
under: (b) of: paragraph 2:preceding shall not be sufficient to pay-.
ground rents;; faxes, and assessments, -and insurance premiums, as
e case ‘may. be, when'the same shall become due and payable,

““thén’Grantor ' shall'pay ‘to Beneficiary any amount necessary to

make up the deficiency on or before the date when payment of

~-stich ground rents; taxes, assessments, or insurance ‘premiums shall =

‘be-due. :If -at'any time Grantor shall tender to Beneficiary, in
accordance with the provisions hereof, full payment of the entire

@ If and so.long-as said note of even- date .and this instriment are: . ..indebtedness secured hereby, Beneficiary shall, in.computing the
i isi __amount of ‘indebtedness, credit to the account of Grantor all

“payments ‘made under the provisions of (a) of paragraph 2, which

the Beneficiary has not become obligated to pay to the Secretary

i <0f Housing and Urban' Development, and any balance remaining

in the funds-accumulated under the provisions of (b) of paragraph -
2 hereof. If there shall be a ‘default under any of the provmons of
this Deed of Trust and thereafter ‘a sale of the premises in
accordance with the provisions hereof, or the Beneficiary acquires
the property otherwise after default, Benefici iciary shall apply, at the
time of the commencement of such proceedings, or at the time the
property. is otherwise acquired, the balance then remaining in the
funds accumulated under (b) of paragraph 2 preceding, as a credit

. against. the amount of principal then remaining unpaid under said

note ‘and ‘shall properly adjust any payments which shall have been

made .under (a) of paragraph 2.
: To Protect the Secunty of This Deed of Trust, Grantor Agrees:

75..To keep said property in as good order and conditioni-4s 5" they

"now are andnot to.commit or permit any waste thereof

reasonable wear and tear excepted.

7 6.-To complete or restore promptly and in good workmanlike
manner any building or improvement which may be constructed,
damaged, or destroyed thereon, and pay when due all costs

- incurred therefor, and, if the loan secured hereby or any part
“ thereof is being obtained for the purpose of financing construction

of improvements on said property, Grantor further agrees:

*-(a) to commence construction promptly and in any event within
30 days from:the date of the commitment of the Department of

."Housing and Urban Development, and' complete same in

accordance ‘with. plans-and specifications satisfactory to Beneficiary, ’

-(b) to’ allow Benefi iciary to inspect said property at all times
durmg constructron,

.- (c) to: rcplace any work or materials unsatisfactory to

Beneficrary, within fifteen (15) calendar days after written notice

from Beneﬁclary of:suchfact, which notice may be given to the
‘Grantorby: regrstered mail, sent to his last known address, or by
“ personal service of the same,

(d) that work: shali noi: cease on the construction of such

. .rmprovements forfany reason whatsoever for a period of fifteen
(15) mlendar days S .

“The Trustee, upon presentauon to it°of an affidavit sxgnai by

Beneficiary, setting forth facts showing a default by Grantor under

“this numbered paragraph, is authorized to accept as true and

conclusive all facts and statements therein, and to act thereon

:f'hereunder ST

7. Not to remowe or demohsh any burldmg or improvement

: fthereon

8. To' comply wrth all laws, ordmances, regulations, covenants,

9. “To. ‘provide. and maintain insurance against loss by fire and
other hazards, casualtres. and contmgencles including war damage
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. ciary, with'loss paya nefici Grantor, as their
interests may appear; and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
return’premiums, - - ' . :

any action or proceeding purport-
ing to affect the security hereof or the rights or ‘powers of Benefi-
ciary or Trustee; and should Beneficiary ‘or Trustee elect to also
appear in or defend any such action or proceeding, to pay all costs .
and expenses, including cost of evidence of title and attorney’s fees’
in a reasonable sum incurred by Beneficiary or Trustee, '

10. To appeat_iﬁ ;'and defend

11.  To pay at least 10 days before delinquency all assessments -
upon water company stack, and all rents, assessments‘and charges
for water, appurtenant to or used in connection with said property;.
to pay, when due, all encumbrances, charges, and liens with inter-
est, on said property or any part thereof, which at any time appear
to be prior or superior hereto; to pay ali costs, fees; and expenses of
this Deed of Trust. o

12. To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby. ., .. o ;

“13.*To'do dll'dcts and make all payments required of Grantor,_
and of the owner of the property to make said 1 d this Deed

of Trust eligible for:insurance by Beneficiary underithé provisions' '
of the National Housing Act and .amendments thereto,'andragrees'
not to o] or. causc of suffer to be don ny-act-which will void

such insurance during the existence of this Deed rust. .

It is Mutually Agreed Vt!;gt‘:' .
“14.*'SHould Grantor fail to.make any payment or to do any act
as:herein provided, then Beneficiary or Trustee; but without obliga-

tion 50.to do and -without-notice to or demand upén' Grantor and- <

without'releasing-Grantor from any. obligation hereof, may: Make .
or do the same-in Such manner and to such extént as either may
deem necessary to protect thé security hereof, Beneficiary or Trus-
tee being authorized to enter upon the property for such purposes;
commence, appear in and defend any action or proceeding purport-
ing to affect the security hereof or the rights or powers of Benefi-
ciary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, or lien which in the judgment of either

appears‘to.be: prior‘or supérior heréto; a sing any such
i absolute

powers, incur any liability; experid whalte
discretion it:may deem ‘iecessary therefor :
dence of title; em 1oy counsel, an his're

er amounts'i

1
i

15.. 'Should the property or
aged by reason’of any pib
ceeding; or'damaged: by 'fit
manner,-Benéficiary'shall-be | !
and other' paymenits‘or relief therefor, and sh

option to commence; appéar in, and pr
action:or:prodeeditigs;‘or to mz_aké.ahy"g mpro;
connection- with'sich tdKing 6f damage-All su

awards; damhges;frighi'sfof‘aiijtién’ nd- d

3 any indebtedness
secured hereby. Grantor agrees to execute such further assighim
of any comperisatioh, award, damage:
ceeds as Beneficiary or Trustes may re

116.:* By acceptin o
due date; Betieficiary. does not waive jts vight'either fo require

., collect all 'such rents; issues, royalties, and-
T defa’i’l)t as they become due and payable.

< . notice; either:in person;

other'sumsso secured orto -

prompt'paymen en due of al
declare. default for: ailure'to pay. ‘
<717 At any time'and from time to time upon written request of

* Beneficiary, payment of its fees and ‘presentation of this Deed of
Trust and the note for endorsement (in case of full reconveyance,

" for'cancellation and retention), without affecting the liability of any
person for the payment of.the indebtedness Trustee may (a) consent
to the-making of any map or plat of said property; (b) join in grant-
ing any easement or creating any restriction thereon; (c) join in any
subordination or other agreement affecting this Deed of Trust or

. the lien or charge thereof: (d) reconvey, without warranty, all or
any part of the property.

The Grantee in any reconveyance may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness
thereof, - :

18, As additj ecurity, Grantor hereby assigns to Benefi-
ciary during thé' uance of these trusts; all tents, issues, royal-
ties, and profits of the property affected by this Deed and of any
personal property located:thereon. Unitil Grantor-shall dxfault in
the payment:of any:indebtedness secured hereby.or.in the perfoi-
mance of any zigreement-hereundér; Grantor shall-have the right to
profits carned-prior 1o

19.~Upon any defaglt, Bencficiary may at any time without
by-agerit, or'by a receiver to be appointed
-...by a.court, and without regard to the adequacy of any security for
~ theindebtedness hereby. secured, enter upon any take posession of
‘said property or any part thereof, in his own name sue for or oth-
erwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of opera-
‘tion and collection, including reasonable attorney’s fees, upon any
indebtedness secured hereby, and in such order as Beneficiary may
determine; The:entering upon and taking possession of said prop-
erty, the collection of:such rents, issues and profits and the applica-
tion thereof-as aforesaid; shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to
such notice, S

20. . .Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be cligible for insurance under
the'Na Hou ng Act within. (3);:.,thr§;e .months from ... -

e'date hereof (writter statement of any officer of the Department
of Housing andUrban 'Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

) 3) threew. ... .. months”time from the date
of th Jeed. of Trust, declining to insure said note and this Deed of
Trust being deemed conclusive proof of such ineligibility), or
should fhe. commitment of the Department of Housing and Urban
Devclobmgg ;Yo:insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare ail sums
secured hereby, immediately due and payable by delivery to Trustee
of written dzclaration.of default and demand for sale, and of writ-
ten natice of default and of election to cause the property to be

which notice Trustee shall cause to be duly filed for record.
ficiary shall-also deposit with Trustee this Deed of Trust, the =~
d-all documents cvidencing cxpenditures secured hereby.

he. recordation of said notice of default, and notice of
g:been given as then required by law, Trustee, without
Grantor, shall scli said property at the time and place
-said.notice of sale, either.as a whole or in separate:
as itimay.determine (but;subject to any
or to.direct the order in which such prop-

I
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“Béneﬁcmry sshall mean the:owner and:
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med.as eneﬁcnary hereinas i v IR
4. T ruslce accepls lhlS Trust when:this Deed of Trust duly
bowlcdged, is;made ‘public record as provided | by
ligated to notify-any party hereto.of pcndmg
Trust or of any action or proceeding
, O Trustee sha\l bc a paﬂy, un\ess

d.of Trust,: . as used herem. shau mcan the
be synonymoas with, the term:“Trust Deed;" as used
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Mail reconveyance to

: -State_of Oregon - -

, RS -8

. County of , o
I hereby certify that this within Deed of Trust was.filed in this office for Record onthe ~
C : »AD19: gy .- 0'clock. M. atnd‘was"du}y’ recorded in Book:.
of Record of Mortgages of el N S

day of

County, Stateof()tegon ,on

"Recorder,

Deputy.
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* NOTICE: THIS RIDER ADDS A PROVISION TO TIIE INSTRUMENT ALLOWING THE MORTGAGEE TO .
REQUIRE PAYMENT OF TIIE NOTE IN;FULL, ,Ul"ON"l'RANS ER"’OF;VALL' OR PART OF THE PROPERTY.
This Aslsumpvlion Poli.cy Rider |s made. this 6th - 7
-Incorporated into and shall be deemed to amend and supplement the Morlgagg;
. Debt (the "Instrument’’) of the same date given by the undersigned (the “*Mort

Note (the **Note'’) of the same.date to TOWN' & COUNTRY-'MORTGAGE, INC.

' '?d'aAy"oyl"k October ,19° 89 , and is
Deed of Trust, or Deed to Secure

gagor'’) to secure the Mortgagor's -~

(the "Morigagee'’) and covering the property described in rlhg:",'hi;tnl'rnent ‘an'd located at:
2205 Reclamation. Street : :

Klaamth Falls, OR: 97601 S )
’ 3 (Prépquy Address) : . -

AMENDED COVENANT. In addition to the covenants and agreements made In the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows: S . .

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mort

gage to be im‘mediately, due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant to a contract of sale exectited riotl later than &2 24 months after the date on

which the mortgage is endorsed fgr insurance, to a purchaser whose credit has not been approved
in accordance with the requirements ol the Commissioner. ’

(Seal); ’ %{L{K ’;7— .T/L_f _ (Seal)

Mortgagor -~ .~ ROBERTL.. TROST Mortgagor

(Seal) N W (Sead

" Mortgagor - JOLENE TROST

IN WITNESS WHEREOF, the Mortgagor has executed lhié’f_‘\ssumption Policy Rider,

Mortgagor
(Sign Original Only)

NOTE: If the property s not the principal br'sécoﬁdnry residence of the Mortgagor, 24 months will be checked instead of 12 months,
: k i __(Space below’ this liné for acknowledgement)

_ STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of __- _Aspen Title Co.

of — Ocr. . AD, 1989 a_4:i05 -oclock - P M., and duly recorded in Vol. __ M89
S : S ef ‘Mortgages " on Page. 20283 ;
I Do ‘ : BT B O U Evelyn'Biehn ' .. County Clerk
" FEE $33.00 oo By St orribine SAVi2i palate

the 23rd

Rétﬁrn: ATC




