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under the right of

Grantor’ rtevocably grants, bargams seIfs and conveys to ttustee in; trust thh power of saIe, the propez'ty

- Klamath

together: with all and singular the  t Izeredt ment

‘and appurtenances and alI other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and proizts .hereof and aII lxxtures niow or “herealter attached to or used in connec-

fTﬁl with said real estate.

FOR THE:PURPOSE- OF" SECURING PERFORMANCE of ea»h agreement of grantor herein contained and payment of the

Seven..thousand..and .no/l00~mm—==—=—=-

e ———— e ——————

'¢a—_......._......._....._._..-.———_..-._.._._.....__—._-.__..__

Dollars, W:th interest: tbereon accardmg to the terms ot a promissory
note ot,even -date- erewith, payable to benehc:ar or. crder and:thade . by. ,grantor, tha tinal« payment of prmc:pal and interest hereof, if

not sooner paid, to be due* and ‘payablé‘ 101

The date of maturity of the debt secured. by this mstrument is ‘the date, stated above, on wiuch the hnal mstallment of said nofe
becomes due and payable; In the event the within: described. property, or any.part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by ‘the - -grantor ‘withotut first having obtained the written consent or approval of the beneficiary,
ctive of the maturity dates expressed therein, or

then, at the:beneficiary’s option, all obligations secured b
herein, shall become zmmedxately due and payable. :

To protect the security .of this trust deed, grantor’ ‘agrees:
1. To protect, preserve and maintain said property in. good condition
and repair; not to. remove or demolish any building’ or xmpmvement rhereon,

not to commit or permit-any waste ‘of said property. e
. To oomplele or: restore, promptly and in good and workmanlike -

any ilding ‘which may“be constructed, damaged or
destroyed thereon, and pay when due all  costs mcurred lhuelor. o

. To comply ‘with all -laws, ordi condi-

c pursuant-to the Uniform Commer-
Yy may require”and to”pay for: filing same “in. the
proper. publiz oftice or’ olfices, "as well as the cost. of all lien searches made
by liling ‘officers or- searchmg agencaes as may be deemed desnable by lhe
beneficiary. TE L B
4. To “and 'y in insurance on the- bmldmgs
now or héreaftér er:cled*on the said premises against ~loss or damage by fire
and -such other_hazards'as’ the benelxcm:y may “from “time to time:require. in
an; ammml not- less than $:.. ’ written-in
ble’ to. .the  beneficiary, with loss payable to the latter; all,
policies “of “insurance “Shall be" detivered to the beneliciary as soon as, insured;
if the granton shall. tail .or ‘any'.reason to .procure any such msunmce and to .
deliver said policies 0" the benehcmry at least tifteen days prior to the expira-
tion of any policy ~of. insiirance now or - herealter- placed on:said buildings,
the: beneficiary: may - ‘procure the same at gmntms expense.. The amount. -
collected under any fire or other insurance policy .may be applied by benehi-’
ciary upon any indebtedness secured. hereby and .in such order as. beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any ‘part; thereol, may be released: to grantor. Such application or release shall
notcitre ‘or waive any default or ‘notice of default bereunder or invalidate any
act done pursuant fo such notice.
. To keep said premises free from construction. liens and to pay all
taxes, assessments and other charges that may be, levied or assessed upon or
against ~said - property:: before “any: part: of:such ' taxes; assessments and other
charges .become past due .or. delinquent. and promptly deliver receipts therefor
to; benel iary; should lhe grantor fail to make, payment ol any taxes, assess-
insurance premiums, liens ‘or. other’ charges, payable by granlor, either
paymenti-or by ‘providing i'beneliciary: with' finds: with" which to' -

'such - payment, benelxcmxy may;. at its option, mLke payment “thereof,

and. the amount_so. paxd with inferest at-the rate set forth.in the note_ secured

hereby, todether with the obligations described 'in ‘paragraphs’ 6. and 7 of this

trust deed, shall ‘be added to and become a part of the debt secured by this

trust deed, without waiver of any rights arising from breach of any of the
covenants. hereot and._for. such payments, with interest ag. aloresaid, the prop- ..
erty . hereinbefore described,.'as -well-as- the: grantor,” shall- be -bound® to’ the
same extent that they are bound for the payment of the obligation herein
describéd; and “all. such pay shall .be ediately -due: and. payable with:
out :notice,: andthe nonpayment thereol shall, .at lhe option of. the b

.thxs mstrument

. collecuon K

grantmg any easement or creating any restriction thereon; (c) ’oin in any
subordination or other agreement allecting this deed or the lien or charge
thereaf;.. (d) -reconvey, without warranty, all or any. part ol the property..The
grantee 'In . any reconveyance may be described as the “‘person or persons
Iegally 'entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prooi of the truthfulness thereof. Trustee’s fees for any of the

S ces mentioned. in this paragraph shall be not less than §5.
tions .and_restrictions allectmg smd propetty, it the benchcxary so. requests,” 10
i

10. Upon- any_ default by grantor hereunder, beneficiary may at any
time -without . notice, either in person, by agent or by a receiver to be ap-
pointed by & court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mcludmg reasonable attor-
ney's fees upon any ‘indebtedness secured hereby, and in such order as bene-
hcmry may determine. .

1. The: entering upon and taking possession of said property, the
ch, rents, issues _and profits, or the proceeds of fire and other
‘or or awards for any taking or damage of the

- property, and . the apphcat:on or release thereof as aloresaid, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to-such notice.

112. Upon . default by grantor in payment of any indebtedness secured
hereby or . in-his perlormancs of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured. hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the benehcmry or
the trustee shall execute and cause to be recorded his written notice of default
and his eélection to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86. 735 to 86.795.

fter. tke tristee has commenced foreclosure by advertisernent and

sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.353, may cure
the of a failure to pay, when due,

sums secured by the trust. deed, the default may be cured by paying the

-+,entire_ amount due.at the time of .the cure other than such portion as would

‘not then bé dué had ‘no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the

.obhgahon or -trust. deed. .In_any case, in addition fc curing the default or

3

render_all sums secured by this; trust deed imm ely* due and pa
constitute: a bréach of this trust de ; .

.. To pay-all costs, feés and expenscs ol ‘this tmst mcludmg Lhe cost
of title search as well as the other costs and expenses of the - trustee incurred
in connection with or in enlon:mg this obligation and trustee’s and attorney’s
fees actually .incurred. . e

To .appear. d y “action. of. proceedmg pu!pc ng
aftect the _security rights or powers ‘of beneliciary or trustee; and.in_any:suit.
action or. proceeding 'in ‘which 'the beneliciary’ or ‘trustee:may &ppear; including '
any suit for the loreclosure of ‘this deed, to pay all costs and expenses, in-
cluding evidence of title and the benelncxarys or trustee's attomeys tees; the
amount of attorney’s fees d.in this par 7 in all cases.shall be
tixed by the trial court and in the event of an appeal:from any judgment or
decree of the trial court, grantor further agrees fo _pay. such sum as the ap-
pellate court shall- adjudge r bie as the b y's ‘or trustee’s attor-
ney's lfees on such appeal.

It is mutually agreed that:

8. In the event that Jany porhon or all al smd pwperty sball be taken
shall have the
right, if it so_elects, to require that all or any’ portion of lhe monies. payable
as' compensation for such-taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by {grantor in such proceedmgs, shall. be - paid to beneticiary and
applied by it first upon any 1 ble costs and P and attorney’s lees,
both in_the trial ‘and courts, ily pmd or incurred by benc-
ficiary in such: and the bal. pon the indebtedness
secured . hereby; and grantor: agrees,. at its own expen: 1o -take such -actions’
and’ execute :uch mslrumenls as; ahall be necessary” in obtnmmg such com-
n £i 's request,

9. At any hme and- from time to" time: upon written request of bene-
hcmry, payment of "its fees and presentahon ol tlus deed and :the ‘note. for
endorsement (in case of fuil r ), without affecting’
the liability of any person for the payment oi ‘the: indebtedness, trustee’ may

ent. he makm P said property (b) ]Oln in

eding:

.in, one, parcel

.:the person: the cure ‘shall pay to the beneficiary all costs
and . expenses actually incurred. in enforcing the obligation of the:trust deed
. together w:th trus!ees and anomey s iees not exceeding the amounts provided
‘by law."

4 14, Otherw:se, the sale shall be held on the date and at the time and

place designated in the notice of sale or-the time to which said . sale may
be:postponed: as: provided-by Jaw. The trustee may sell said property either
r_in.separate parcels and shall sell the parcel or parcels at
uction to the highést bidder for cash, payable at the time of sale. Trustee
“shall ‘delivér ‘to " the* purchaser “its 'deed in form as required by law conveying
the pTPerty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of ‘the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may. purchase at the sale.

. ‘When- trustee sells pursuant to the powers provided Rerein, trustee
shall apply the proceeds’ of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded ’liens subsequent ‘to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surpllus, if_any, to the grantor or to his successor in interest entitled to such
. surpius,

ks . -16. -Beneficiary may from time to time appoint a sor or
sors to any trustee named- herein or to any trustee ed here-:
under. - Upon such appointment, ‘and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument eaecuted by beneficiary,
which, when: recorded in:the modgage records of the county or counties in

“‘which the property is situated, shall be conclusive proof of proper appointment i

of the successor trustee.

. Trmlee accepts this trust. when this deed duly executed and
acknowledged 'is made a' public record as:provided by law. Trustee is not
obligated to notify any - party herefo of pending sale under any other deed of
trust. or of: any. action or procced‘mg in which grantor, beneficiary or tms’ee
shall be:a party unless such actxon or. proceedmg is brought by trustee.

NOTE: The rust: Deed “Act pravndes ahat 1he mésree.hereunder musr be enher on; aftomey,. who 7s:.on’ adlve member of :the. Oregon State Bar; g bank,
{3

or.-savings ond logn to

trust. compony

under Ihe laws of ‘Oregon or ‘the' United States, g title. insurance company outharized to insure title 1o real

prcpeny of this sto'e, ns suhsxdlanes, afflhates, agents or brun:hes, 1he Unlted Stales or any ogency 'hereof oF an escrow ogent licensed under ORS 676.505 (o 695.585. ..




‘{Ca)*¥ primarily for gt 'S al,; £
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Act and egulahon‘l, _Ihe

: secured by smd tmst deed (‘ which: are “delivered io"you
the: partxes des:gnatad by the terms of saxd tmst deed tbe

Beneficiary

t b "d;linr‘nd lq,’)!h."lmllt‘ck for & ion before will be made.

Klamath

I certify that the within instrument

-was recezved for record on the24th. .day
: Octs ,19.89.,

o'clock AM., and :eoorded

.on




