THIS TRUST DEED, m : LEH day of
die-:Soyland. and.Linda Sayland,. husband..and. wi fe.._-

*;ésgnmﬂdna- Mountain~Ti€1 ompényfdfzklamﬁfh”66Uﬁtv
S Harriet‘A.'“_,WOrden SRR e e e

e e WITNESSETH: . I o ~
Gtantorﬁi;r:evocably grants, bargains, sells and conveys to- frustée “in-trust, with- power of _sale, the property-

-County, Oregon, 'déscri_bed as:

WILLIAMS ADDITION, according

lerk of Klamath County, Oregon

o 1 : K r the tenement , heréditaments*and. appurtenances :aq& all other rights’ thereunto belonging or in anywise
- now or -hereafter. appertaining; and the rents,, issues ‘and protits: thereof and all fixtures now or. hereafter attached to or used in connec-
| tion with said: real estate.- FR : SR T . .

-1 FOR. THE :PURPOSE . OF SECURING,-:PERFO)?MAIV_CE oi'=ouchyra:§a(eemaﬁt of éréntor‘herein contained and payment of the

sum of - thirty. thousand.. ($30,000.00)000 0

RGNS, . ke 5 VIR AT T‘ollars,"“-wit]z "Vin'tér'e‘st:;thereor‘a' ‘according to the terms of a promissory
note-of even, date herewith, Ppayable .to:ben ticiary or. order._andimade--by‘-grant_o s 1the itinal payment of principal and interest hereof, if.

not sooner!'paid;“to. be due ‘aid. payable " ,-.,chtober il G e 19 : ST RIETI EE
The date of maturity of the debt secured by this instrument is the date,  stated above, on which the tinal installment of said note
becomes due and payable. ithin:d i r . any ‘interest therein is sold, agreed to be.
sold, conveyed, assigned - or “alie the* grantor. - wil t tir i tai; i approval of the beneficiary,
then,  at.the beneficiary’s op igations secured this i dates expressed therein, or
f

herein, shall become immediately due and pa}{abf

To protect the security of this trust deed, grantor’agreé. T - R R
L. To protect, -preserve and ‘maintain said ‘property. in ‘good di ‘.?_rm:z_g any or creating any réstriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; T or. other agr £ 4 this deed or the lien or charge
not-to-commit or permit-any waste-of said-property: e e ,,,,,thueal:ﬂ.(d). rer:cnvey,“wn{mut.warranty, all or any. part of the property. The
2. To complete. or_restore. promptly ‘and.in, good- and  workmanlike £rantee in a0y reconveyance roay be described as the “person’ or persons
manner any building-or‘improvement which may ‘be constructed, damaged or - legally entitled. thereto," and ‘the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due alf costs incurred therelor, Lol . be conclusive. proof of 'the. truthtulness: thereof. Trustee’s fees for any of the.

" :713..To comply with all ‘laws, ordinances, regulations, covenants, condi ;Seryices mentioned in this paragraph shall be not less than $5.

tions and restrictions atfecting _said-property; it the bernieficiary 'so requests, . 0. Upori“any - default. by grantor hereunder, beneliciary may at any
. join in‘ex ing such ™ fi 3 stat “pirs ititor the :Uniform Commer— time  without “notice, - either "in ‘person, by agent or by a ‘receiver to be ap-
" cial Code‘as the.beneliciary may, require ‘and to pay for. liling same in the - pointed by acourt, .and : without regard to the adequacy of any security for
proper. public olfice. or. otlices, as; well as_the cost of all lien searches made ~ the .indebiedness. hereby .secured, entor upon and take possession of said prop-
by, tiling ollicers or: searching- agencies as may be deemed desirable by the erty ar. any :part “thereof, in.its own name sue or otherwise collect the rents,
beneficiary.: MR ing those past due and unpaid, and apply the same,

J nti 1 insurance ‘on" the buildings - less'costs and expenses of operation’ and collection, including reasonable attor-

. To" pr a tinuously . mai 3 I 3
now qr,{bgred!t:;r:.)erected ‘on the said premises against:loss or damage by tire ney’s. fees upon any indebtedniess secured hereby, and in such order as bene-

such ‘other hazards “as thgs ici 2 R i require, in' ' ficiary ‘may determine. .
an': amount ‘not. ‘lessthan §. ?;ﬁerif ﬂ‘lﬁff‘é’ﬁ?é ”vaolﬁﬁ, writteniin i 11. The taking possession of said property, the
i tab b . loss,_ payable  to the latter; all - . ‘col i such_ r. R rolits, or the proceeds of fire and other s
) S T p awards for any taking or damage of the
. 7 se thereol as aloresaid, shall not cure or
‘waive any ‘default or notice. of delault "hereunder or invalidate any act done
pursuant to such notice. .. s
. 0 was 20 Upon’ default by grantor in.payment of any indebtedness secured
0 Rereby ‘or’in his performance of any agreement hereunder, time being of the
ciary upon a e 1 1 3 1 essence with respect to such payment and/or 4 ance, the beneficiary may
may determine, or at option of e y the entire amount so 2 Of-. declare "all sums secured hereby' immediately due and payable. In such an
any part thereof,imaybe released. to grantor. Such application or release shall - dyens the beneliciary ‘at his election may proceed to foreclose this trust deed
not curé or:waive any default ‘orinotice 'of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to' foreclose this trust deed by
act ‘done pursuant fo such notice. o i X advertisement and sale, or may direct the trustee fo pursue any other right or
.- 5. To keep said premises free from construction liens and to pay all remedy, either at law. or -in equily, which the beneliciary may have. In the
faxes, assessments and other charges that may. be levied or assessed 1l ather. . latter event the beneficiary or the frustee Shall exeenr. and cause to. be recorded
against’’said: ‘property ; before .any.ipart:ol.-such: taxes;; assessments. and other his written" notice of ‘default and.-his election to sell the said described real
charges - become: past. due :or. < ptly deliver r - therefor, . Dproperty fo/satisty the ‘obligation secured hereby whereupon the tfrustee shall

; inquent-and . piomptly, er receipts

to beneliciary; should, the grantor fail 16 make payment of any taxes, asses lix the fime and place of sale, give notice thereol as then required by law and

[ments,insurance “prémiunis, liens or other charges’ payable by ‘grantor, éither™" L ceny g0 foreclose this trust.deed in the manner provided in ORS 86.735 to
- pAY 2 : g fing ‘-benef 'y with': funds fwxlhg.'ughnch;'t;)g»‘» 6.795. ¢ . T o

by~ -diréct ~pay or by pr 8 £ : R :
make.-such : payment, :beneficiary may,;,at:-,:{s;Ophon.,.makq&paymentl thereof, . 3. Alter the trustee has commenced lforeclosure by advertisement and
and the.amount.so paid, with interest at the. ate forth in, the not secured | sale’ and at any time prior-to 5 days before the dafe the trustee conducts the
hereby, “together*iviththe obligations described i ragraphs '6”and *7 of “this ** - gafe, the‘grantor’or ‘any: other person so_ privileged by ORS 86.753, may cure
trust ‘deed, shall be added to and become a part-of the debt secured by this the default or delaults. If the defad, ists of a failure to
trust deed, without waiver of any. rights arising from breach of .any.of the - red -

yments, wth_ interest as aloresai

out notice, and -the non,
render_ all ‘sums secured : ust
coristitiite 'a breachof this trust deed. '~ - - S AR et )

6. To. payall’costs, fees and expenses. of -this- trus including. the cost . I SESEENDE B
of title search as well as the agher costs and expenses of the. trustes mcurre'd . . Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s-and  attorney’s place. designated in ‘the notice of sale or the time. to which said sale may
fees actually. incurred. R T T R LR ) s v_,be'.pcstponed;-as_\prqvidedlby»I&w. The-trustee may ‘sell said property either

7. To ‘appear in and defend _any ac fon or ' proce 8 . p i c i sell the parcel or parcels at
allect the security ‘rights or- powers of: beneficiary or-trustee; ny suit, at- the time of sale. Trustee
action or. proceedinig-in whichthe ‘beneliciary or~(rustee'»’may~appear,‘xn:ludl'ng ' deliver: ‘chaserits’ in f s required by law conveying
any suit for the -foreclosure of this deed, to pay aIl‘eqsts and expenses, in- = - i or warranty, express or. im-
cluding evidence of title and th. or trustee’s aftorney’'s fees; the lied, i ny matters of fact shall be conclusive proof

of the truthiulness thereof. Any person; excluding ‘the trustee, buf including
the grantor and beneficiary, may purchase at the sale,
., . ch. sum as the ap- 15.-When' trustee sells pursuant fo the powers
pellate . court shall' adjudge r bl he b f ¥'s or trustee's attor-
ney's fees on such appeal. . Lt . D -
‘It is mutually agreed that:

8. .In the event that any portion or all of said property shall be taken .-
under’ the right of i d in or d i benelici; y ‘shall -have the - surplus, if an
right, il it so elects, to require that all or any portion of the monies payable - surplis -
as compensation for such taking, which are in excess of the amount required 16, Bencll'cl'ary may from time to time appoint a successor or- succes-
to.pay -all reasonable costs, expenses and atforney's lees necessarily paid or 5018 to any-.trustee named. herein or fo any trustee inted here-
incurred by grantor  in such proceedings, shall be paid to beneliciary ‘and under. Upon - such ~appointment, and without conveyance to the successor
applied by’ it tirst upon any reasonable costs and expenses and.attorney’s fees, trustee, the latter shall bevested with all title, powers and duties conferred
both in_the trial and appellate courts, ily paid. or incurred by bene-. upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in such proceedings, and -the balance applied -upon the indebted, any bstitution shall be made by written instrument executed by beneliciary,
secured :hereby;. and grantor agrees; ‘atits own expense,: to. take; such: actions:... which, : when - recorded . i the. morigade records of the county or counties i
and ‘execute such instruments as’ shall ‘be necessary ‘in- obtaini - which the propertyis situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. B - . -7 of the successor trustee. P . .

.. At .any. time.and, from -time; to time upon wrilten- request of dene- R 17. Trustee’; actepts * this: trust 'when this deed, duly executed and

. payment "of ifs fees’and-presentation;-of “this. deed: and ‘thé noté" for ledged."is “made a. public record - as provided by law, Trustee is not N
endorsement  (in case of full r yances, for Iation),-without, alfecting, - : notily arty :he ‘of pending sale under any other deed of
the. liability ‘of - any: person: for, 'the’-payment of the-indebté niess; ‘trustee ‘may any’ action’ or proceeding- in which grantor, beneliciary or trustee
(a) consent to the making of any :map or plat of said. property; (b) Jjoin in shall be a party unless such action or proceeding is brought by frustee.
a o LA A R R R et : k2 s - ek Lo - . LT

NOTE: The Trust.Deed: At provides: that- the Jtrusteehereunder, must’.be'teither ‘an attorney; :whe :is_ an: active :member...of the - Oregon ‘State Bor,- a bank, . frust- company
or savings and loan iati horized busi . under the. laws’ of” Oregon or the. United States, ‘a “title -insurance’ company authorized 1o insure title to real
Property “of this state, -its subsidiuﬁes,‘_ufﬁliutes, agents or branches, thp United States or ‘any agency thereof, ar an escrow agent licensed under ORS $96.5C5 to 696.585,
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