“+" Loan Number:-

DATE: -

 PARTIES:. .  —

i':’,WlllJ.am R Add ngton and Marlene . Addlnqton. husbandjnd w:Lfe‘ o

SELLER

. LENDER -

- The State”idvarégon' By. And quﬁgh,Thg"DIréngr of }'Ivéter’ans'r_‘Af_fairs

Unhlachange is requested a!ltaxstatements aretobesentto- ‘ anaclo D. Osorlo‘
[ : e 1515 EldoradO‘

- THE PARTIES STATE THAT: L E s ptd MaRg AR

1 SeﬂerowesLendermedebtshownby et ; : nath’ ; ORP 97601

(a)Anoteinmesumors 41 800 00 dated Januarv 6

county, Oregon, in Volume/Resl/Book

19

ote is secured by aSecumy Agreemem of = -

the same date. el

o (d) and fuhher showri by - ‘i

all;ora ponion f the pfoparty described in the security document. ‘Both

k 2, Seller has sold and conveyed (or is about to sell and convey) to Buyer,. f
: or on account of the secumy document. The property bemg sold by

: 1. Sefler and Buyer have asked Lenderto release Seller. from funher luabnﬁty under
:'1- Seller and bought by Buyer is speaﬁmlly 3¢ .

T l':"ragja‘fofs




 SECTION3.  ASSUMPTION OF LiABILIT : B s , R ,

~Except as sp@éjﬁﬁllg, changed by this Ag ement, Buyer agrees to pay the debt shown by the security document, Buyer agrees to perform all of the
-‘obligations provided in the,security documen_t that were to be perfor[ned by Seller when the security document was executed. Buyer agrees to perform
- those obligations atthe time, in the manner, and in all respects as are provided in the security documerit. Buyer agrees to be bound by all of the terms of
’;suchsecuritvjdpeumenp" - CE e e e e .

'SECTION 4. INTEREST RATE AND PAYMENTS = . - - - G
" Theintérest rate is _Va_r_ﬂ.g_ (indicat whether variable or fixed) and will be - 10% 75 percant per annum, If this is variable interest rate
oan, the Lender can pericdically change'th estrate by Administrative. Ryl 'Ch‘ange n erest rate will change the payment on the loan.

The in al principal.and interest paymen on the loan arg Y nthly. (The payment will change if interest rate is
variable and the interest ratechanges.) & : s Sl ’

- The payments on the loan being assumed by this agresmant may ically adjusted by Lender to an amount that will cause the loan to be paidin .- . ...
»fu_ll on the due date of the lzst payment. i S el e =

SECTION 5. DUE ON SALE SR SR - 5
F,kqept fo! e original borrowar. the 'surviving Spouse, unre: surviving child or stepchild of the original

borrower, for a'loan under this chapter and Article Xi. ; » Only one sale or transter of the property.
referred S'407. permitted after July 20,1983, ¢ d sale or transfer of the' property, or any part thereof, the entire
1 e at the discretion of the Director as prescribed by rule.
SECTION6. TAX AND INSURANCE RESERVES - . .
Subject to any limitations set by applicable law, at the Lender's discretion, or by Oregon Revised Statute, the B
‘reserves for payment of taxes, assessments, and insurance if applicable. Such reserves
Payments of a sum estimated by Lender to be sufficient to producs, atleast 15 days before dug,
tobe paid. The amount of such ent would bev_approximately 1/12 of the annual prope|
amount which may be deemed necessary for the payment of such taxes, assessments, and insyran
the reserve funds are insufficie uyer shall, upon demand, pay any deficiency to Lender. The res
g onstitute a’ non-interest bearing debt-from Lender to.Buyer, t

L miums required 10 be paid by Buyer as they become dus.. Lender does not

and Lender is not the agent of Buyer for Payment of the taxes, assessments; and insurance pre’miums requi

SECTIONT. - LATE PAYMENT i
e Lender has ni the ar days after the date itis dus, he may impose a laze charga to the
yment of pﬁngipa_l and interest. The late charga may be charged

. SECTIONS. ,,AMdRﬁz;Anéﬁ: o
‘i',Tn'e!."‘ehder_mavyii)V S8 paymer
“. . the security _docdment. -
‘ 9. n&fr’sapn'sfkﬁou_ R S e ,
the singular number includes the plral and the plural nimber includes the singular. If this agreement is executed by more than the

rporation as Buyer, the db!igaﬁonéfof each such person; ﬁnn‘.»qr'oorpogat_idn shall be joint and several. .-

LIMITATIONS " s ‘ e
: Y. yer waives the right to plead any statute of limitations a defense to any obligations and demands secured by or
ve : v ', 5 B : . ) =

Failure to exercise any of thesa rights shali not tuta awai

5D,

Lo

‘Osorio -

"M80597
Loan Nur_nﬁer v




. Personally appe d'the above named
“and acknoMedged the foregomg mstrume

STAi'E OF OREGON
coum OF.

' Personally appeared tha above n
5 and ackn tha foregomg |nstrument to

i STATE OF OREGON

, . Ma rion '
_vcoum OF :
':Personallyappeared above named Joyce D. Emerson

| ‘and, being duly SWO . did say thathe (she}is authonzed () sign the foreg ing mstmmenton beh
! signature was his (her) vo\untary act and deed

: Befqre ‘me:

COmmissxo pires: .

05/22/93

FOR COUNTY RECORDING INFORMATION ONLY

the ' ) 24th ) p
“and du\y recorded in Vo\.‘)_/[_S_L/,—
___19.3—23—— :

: .,a!em, Oregon 9731 0-1201
M80597 O

: L°a',_ ! ’,‘.‘?““’“' . 508-M (7-89)




