ERCERLI

: together with ‘al|.gnd singular the 'e‘ppu'rfenang:es. feﬁ_e

i lating: 'alr-cgncrhﬁohing‘:'}éfriée;a'tir_ig

" THiS TRUST DEED, made
- James R: Merriljeg'g

SAVINGS AND.LOA

19A-4500

= "UNDER'OREGON TAW, MOST  AGREEMENTS , - PROMISES
 SFFECTTVE DATE OF THIS ACT CONCERNING LOANS AT = AP CREDTT EXTENSIONS WAICH ARE NOT

S i ig .89 between.
William Sisemore, as trustes, and
xisting under the laws of the

:,1*K§y;#§99i693-

AND  COMMITMENTS MADE BY US "AFTER THE

: FOR PERSONAL L. FAMILY OR HOUSEHOLD PURPOSES  OR-SECURED ‘SOLELY BY: THE - BORROWER'S “RESIDENCE

MUST ""BEVIN?»'WRITING",:(EXPRESS'CONSIDERATION AND BE: SIGNED BY US-TO-BE ENFORCEABLE." :

7 ¢this trust deed and the mote it secures may not be assigned

“party. . In

thei'en . _

ance shall fbe'c'omerrinnn'ediat'ely

“event.of’ én_’attegxﬁtgd assignment OT ‘assumption,

~due ‘and -payable.

fwhbic'h’ fsaidb‘describéd:‘:'ve.alf,propér'l'yfis- not currently used for.agriéglfura\.'{imbe r: grazing’ purposes,

ents, hereditaments,: rents,. issues, 'pro'ﬁfs. ;Qé*é}:righfé." sasements or privileges’ now: of

hereafter bslonginia “fo. ‘derived “in -anywise épﬁeﬁainingr to- the abqvé;}desc’ribedr premises, and all. plumbing, lighting. heating, venti-

ing in place “such

as wall-to-

' pe'_rformaynce of ‘each agreement of the grantor herei

shnli further secure the payment of such additlonal monef. E
grantor or others,

ed- hereafter by the beneficiary to the

: he above described property, as may be evidenced by a
I¢ ‘the Indebtedness secure by this trust deed is evidenced by
te, the:beneflciary may . credit_payments recelved by, ‘it upen

: »pm;te'c’g!'my peyment’ on one note and ‘part on’ano er,
elect. T . : §

tor hereby eovenmurt'o‘a.nrd with the' ﬁdsiee ;md ihe eﬁa(lda

Hohy : ary
hereln: that -tue’ tnﬁd\'premisea and propert.y«oonveyed’byiitbis ‘trust::deed are:

free and clear of all encumbrances and that the grantor will and
“executors -and  adminlstrators “shall warrant: and defend :his "t
ng_tlnst,t.he‘clal;nx of- all’ per whomsocver. AR ]
‘ Tli"e grantor covenants and agrees to pay said note uécérdlng ihe terms
thereof ‘and; when’ due,’

said property; 1o keep sald property free from . all iepcumbrances having pre-

_..cedence over this trust deed; 1o complete all bufldings in course of construction

or hercalter ‘constructed oo’ said premises within iz months from the date
construction  is ereatter commenced; to repair .and restore

d. workmanlike manner any - bullding "or’ mprovement on

d - or desiroyed. an pt:ly, when' due, all

ficiary. to pect sal property -at all

work -or. materials unsatistactory- to

tten - motice from ‘benefleiary of 'such
{mprovements. NOW O hereafter
rovements -nOW . OF

to. commit or  suffer

ny,e.nd jmprovements

: d inst loss

eep 2

pow . or - hereafter erected on said -premises
by fire or such other-hazards as .the -beneficial may- from tim
in a -sum- not lessthan ‘the orlglnsl/princlpa sum of the no
secured by this trust deed, o M

‘or obligation
ptable to the bene-

ina
- ficlary, and to deliver. the, original “policy of lnsurance in . correct .form ‘and- with
: ‘approved "loss - payable ‘clause “in- favor -of " the: bepe!'lclury ;uttachedi amé with
z 10 o e y. Al

remium paid,  to ‘the‘tﬁﬂncl al “place “of i R : least
teen. days prior-to the effective’ date ol-'ant{l’ ch’. policy ‘of insurance. i
sald  policy’ o surance -iIs not SO tendered, the bene jctary may In ita o¥n
iscretfon’ obtain insurance : for the benefit of the beneticiary,” which insurance

cancelial _the- grantor’ during the; full the policy thus

In order to provide regularly for the prompt. payment of said taxes, assess-
charges . 80! lnaurance‘premlums..me grantor: agrees to pay to
“together - with and. in, addition . the monthlr‘pnyments of
: under the terms of-the note -or obl fgation secured

sequal t,o'orje-twgl(t.h-(lllﬂh) of the’ taxes, assessments and

watering ‘and irrigation agparafus.'éqbipménf
I caipéﬁﬁg_and?linoleum’. shades” an

d-builtin” app\ih\ncé
bove ‘described - premis including all interest. thérein which

he -grantor has orim re

ontained and the payment of - the sum™

. (S..].-..J...__._..__'._Q._. ..} Dollars, with _interest. thereon. according. fo the terms_of..3, promissory note of ‘even. date herawith, payable 7o .the
’ bengficiarﬁg;,gdg"arnd stsde by the grentor, principal ‘and interest bei‘ngr payable_in mon'_ﬂﬂy insfa‘llrngnfs of 8.1

-defanlt; |me b
indebtedness. : If the reservi
;. and other charges is no

: charges
_“ns: they. become due, th eficit to the beneficiary U
.demand,; and .if - 00

: the
'n;)a“{'at’ its -option’ add the amount of such deflcit to the principal of the
oblig

-.any lmpmvemenw»made on said

Y 2 to _property;,u in its sole “discretion it may deem Decessnry or
aasessments'und,othar:chatgcs tevied against. - L B

it
to appear. in and defend. any: action or

time:require, :

-Te
balance applied’ upon: the Indebte:

d fix’gur_es.:bt_og@ther with -all- awnings, venetian' blinds, floor

ow or hereafter installed in or used in connection

ter: acquire,. for the purpo curin%
ifteen thousan cents—

... commencing

palance remaining in t:he( reserve account shall be credited to the
or

ry

3 taxes, ce
ufficient at any time for the payment of such

ter. such -demand,

ation :gecured hereby.

- Shonld the grantor - {ail to. keep sny of the foregolng
iat its opti the same, and all {3
8 i e note,
the grantor on dem
this connection,
premises and al

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and vestrictions affecting said properiy; to all costs,
fees and. expenses O “this trust, including the cost of title sear 11 as
the other costs: and expenses "of - the trustee incurred in coane:
forcing this i and trustee’s and attorney’s fees actually - incurred
2 T ding purporting to affect the secur-
ity hereof or. the rights of -powers of 'Sm beneticiary or trustees and to pay all
costa’and expenses, including cost of evidence of title and attorney’s fees In &
rensonable-sum -to be fixed: b7 - the “court, in any such action or proceeding in
w_hlch,the_beneﬂclt\ryr or. trustce may BPPCAT an in any suit brought by bene-
ficiary te foreclose . this deed, and all -snid sums shall be gecured by thiz trust

deed.

.- The beneficiary will furnish to the grantor on written request therefor an

*,: annual .atatement "of :account ‘but. shall not be obligated or reguired - to tarnish

any; further ‘statements - of - account.
L ltrlsymut\‘lglly'agreed that:
: 1In " the £vént: that any portion or all of said property shail be taken
A R or . +

« the benefict shall have
n or defend any ac-

able 8s com on

pa;
qui red to pay ail reasonable costs, expens
p :

:incurred. by the 'f“ ‘in such proceedings, 1
Dy it firsy upon any reasonable’ costs and - expenses and attorney’'s
es necessarily paid or incurred by-the beneficiary in such proceedings, and the
ess secured hereby; an
{nstruments .as sh

: “charges - due snd J:nyable,with respect to.said property-withln.each

ing twelve 'months, and . also one-thirty-sixth (1 /38th) of the insuran

pal able ‘with respect to sald property within each succeeding three “ye!
d:;dbremalgs in.effect, 88 d- and ldix'ect,ed by the beneficiary,

cre: d. to the -principal of ~the’ loan “until required for the :
th 1 of- the

e’ principal

eof ‘gnd - sha 1’ thereupon’ b
1 th - th be held :by
“pay :sald

)
benefici:

charged
CCOU!

¢ the grantor is'to.pa
d-or nssesscd “agatnst’ sal
in to bear Interest ‘and:*also ito" pay Pt on.alll
licies upon aaid property, such payments are to be made through the bene-

as - aforesaid. = The grantor “hereby authorizes . the beneficiary to rny
X s levied-or i ed ' against

and all taxes, ~assel
“property, or ‘any part: th

7 ant ,a“r'.taxes."uses’uments and ' cther=charge
uﬂ‘l pmperty’ln'the amounts “as shown b ‘the “statéments
by - the -collector of such: taxes,’ assessments or. other: char
. i) =the- t4 -shown ' on the
r their representatives, and to
{thdraw  the : sums _which .may :
1o purpose. e’ gran
ible for “fall

- agrees

cy. : ¢ §
romise:and’ ith ‘any: « y::and- ;
- g inmrancev-vreeelpts_; 1 the . obligation : gecured . by.-this trust: dee
- computing ithe unt the d for: payment’ An: atisfactlo
ful} or: upon sale 0 - other - acquisition of . the: properiy: b: the. eficiary.

urance” comp:

urnished. -

have: any :insur-

ry I

at itsfuwn-expeme.-m take such actions and execute such
n ’ such ¢ f‘ promptly upon the benefielary’s

upon written mquﬁtofﬂ\ebevieﬁdzry.paymenloﬁis(mand
note for endorsement (in case of full reconveyance. for cancellation), without
for the payment of the indcbtedncss, the trustes may {a) consent to the mak-
roperty; () join in Zeanting any easement or creating and restriction thereon. (©)
b agveement affecting this deed or the lien o chargie hereof: (d) reconvey
ity all. r sroperty, The grantee in any reconveyance nay be described as the
1% Jegally entitled reto™ and the recitals therein of any matters of facts shall be conclusive
thereof. Trustet’s fees for any of the senices in this paragraph shall be not fess than

A T As,addltlonnl aecurity, grantor ‘hereby assigns to beneficlsry. dutfng
continuance of . these trusts . all rents, lssues, royalties and

operty affected by this deed and of any personal prope

seantor shall. dc ault in. the. payment ot any indebtedness secured
he performance of any agreement hereunder, grantor shall have the ri
ect . all such. rents, {ssues, royalties and profits earned prior to defau
~Upon-any default by the gran
without notice, .either. In person,
5 , and ‘without regard. to fah
n: an

g those past
operation an T .
tegnen secured hereby, and in-such order




T i A 3 g emont.. The trusies ;
‘of {fire and - othi ea' )y in fo! by: law,. conveying ﬂn N
ing-or ‘damage :of - the' property; 2 Y L arranty, - express or -implied. .
. 'shall not - cure nmn BDy dooA cital - .- matters o !acta ahall be eoncluun M of Ahe
alldate  an any-act ursuant - to st

8t ehe ule. i

The - grantor - shall - notif: benellclary in writin  con : Wh f ils  pursusnt to the . powers prodded herdn. ‘th
for- n]e of . the above *describ roperty - and :furnis s fru f‘ & the pmceeds of  the trustes’s _sale as !ellovs- .
form’. supglied- it - wi natio Ager the expenses ‘o e ‘sale  including the compensation of the
would onﬁn;ruy 1 en »reasonable charge by the' attoraey.. (2) To the obligation lemred -by
ervice ch To - all” persons  having recorded liens subsequent to
T : 4nterast,u of the trustee in-the trust deed as the(r interests appear in
essence ot thls !nutrumeut nnd defanlt ¢ order: of - their priority. (4) The surplus, If an the grantor of the ttust
any indeb d hereby or in perlormnnce o! any . deed -or. to-his. successor. fn- Interest entltled zo such “surplus,
agreement: Serennder. the beneficiary may 'declare all:sums ‘secured -hereby’ im.-
mediately due and raynble by delivery to the trustee of written notice of delault 10, For any reuon permltbed by law, the beneﬂcluy may from tim
and elmion the trust property, which notice. trustee shall' cause to b . time -to any trustee named herein, or to any
filed ecord “Upon-delivery of said notice of:default and : electlun to nell,, tmstee p hereunder. Upon auch appolniment and without con.
the beneﬂclnry ahnn deposlt with the trustee’ th!s trust deed and all - to, the trustee, the latter ghall be veated with. all title, powers
notes - and hereby, ‘whereupon - thu and duties ‘conferred upon. any trustee herein named or. appointed hereunder Bach
truutees shall ﬂx the time- and place of nle and give ‘notice ' thereof- as- then such t and -shall be made by written instrument executed
ed by | : by the 'beneficlary, “contalning - reference to this trust deed and its place of
record, “which,. when .recorded {n the office of the county clerk or recorder ot the
county or count.les in whlch the property 18 situat shall be ive proof of
pruper ) trustee

Tust: cept! thls trust when this deed, duly executed and acknow..
}Z"“'{[f' made':rgntglc ;‘e)em;d “d ro dled bydlnw "The Ptlrungeekd is ;mtb ol;’lizau%
: BT ol an; ereto’ of “pen ‘sale under other deed of trust or o
Pnncrpal 25 vmuld not then be due had no ddault oc:urrad and !hereb? cure !hc de!aul!. Lie el gne m,?,',,, o¥ groczgd]ng n“wh pch thg grantor, benetr iclary or trustee ‘shall be &

pnrtv nnh-ss 8 h i dlng ln brought by _the  trustes.
B the ln.pne of such tlm as may then be reqﬁlred b law followlng :
the reeorduuon of said notice of default and giving of sald notice of. sale, the applites ures -to the benefit ‘of,- nnd binds all partlrs
trustee shall ‘sell sald prope 3‘ at the time ‘and plnce fixed by him in lnld notlce hcreto, thelr helra,~ le gateen devlaeea, adminlstrators, executors, successors and
of: sale,” elt.her ‘2s°a whole or mte parcels, and in such order'rs h ‘de. - asslgns. The’ term’ “benetici; shall mean the holder &nd ‘owner, Including
termine,“at public auction to- t.he ghzet” bidder for cash,*in lawful money of the” ledgee, of-*the ‘note ‘secured whether or not named 'as a’ beneficiary
Unlted smu, payable at the-time. of. sale, ‘Trusiee " mng poatpone nle of all or: erein. - In construing. this deed: henever -the context so requires, the mns-
. u{ paruon of u’d pmperty byhpubllc mnouncemant uch: ¢ ug ace of .. - clul!ilne %;.‘udexl- Inﬁludes the® temlnlne and/or neuter, and -the ‘singular number in.
may* y P clades the plural

scdd county cmd' siu!e,b pémonally appeared
Merrllees and Barbara J

sﬁ-ument
24th'

~ AND LOAN ASSOCIATION
:'540 Main :Stréet:- . ;
Klamath Falls, OR 97601 Fee $13.00,

afomqmngtrustdaed. Allsumsseqxredbysddtms!deed

atisfied. © You hereby. ars direded, on’ payment to you of ‘any ‘sums owing to. you under the terms of sald trust-deecl or

to ctmcel ‘all‘evidences: of mdabtednsqs secured -by ‘said - trust desd: (which are- dadvared to - you: herewith together with said
conv without. warranty, lesignated: by th §:said trust. deed tha: sst:xte now held by you under. the




