3019 .32...batween
ied: woman .

Cieasaay : ‘ as-grantor, William Siéehmre, as trpgteé. and
LOAN:ASSOCI .organized and existing. under the laws of the

peE S NESSETH: o omemre 0
v The ' grantor irrevacabl nts, bargains, sells-and conveys to the trustee, in trust, with power of sale, the property in
, Klamath. County;, Oregon, described as: e D I T S ,
Lot '3'6f New Deal Tracts; ace
the County Clerk ‘of Klamath:

NG, “EXPRESS “CONS SIGNED. BY US TO BE ENFORCEABLE. "

= “Grantor's:performance “thder ‘this trust-deed and” the note it secures may not be assigned
-to or_be assumed by. another. ‘party.. -In.the vent of.an attempted assignment or assumption,
the‘entire unp id balance ‘shall ‘become immediately dué, and’ payable. . - :

‘whieh said ‘described ‘real ’pl;opgrfyfzs not §'uli"renﬂy used :for,:aérit’;'ulﬁu"al. timberor - grazing purposes;

£ .together with all and-singular the a;rvpurf‘ ancés,tfeﬁ:émenfs. he{edihﬁenﬁ. ren‘ts,.issues, profits, .:yaﬂ’!év:‘ ‘ighfs‘,“éésemenfs or privileges ‘now- or
. hereafteribe erived. from or ‘in anywise éppedaining to the above: destribe:d,vpremises.'-und all_ plumbing, lighting, ~heating, venﬁ.
I “fefrigerating; v\iaié‘ring‘ and -irrigation apparatus; equipment ‘and rfixjgrevsjt.fqggthagwif:})_aIIA, awnings, venetian blinds, floor
as woll-to-wall ‘carpeting” and . linoleum, shades ‘and _built-in. @'pplian'cgs“now'or’/herép'ffer installed in or used in connection
_é‘di‘p_remxses.‘;’ including gll' intg_resj‘"rhe‘;ei vhi X : f e = theﬁ:g;eer atcﬁlgﬁ;sg;{léhetﬁ%oée ﬁ{u‘f&‘i‘r&'
: cymem: of e sum o ftwepty'-'-'t re‘%'"'an_q'."nomgentsm
L2422 ; ] g .to..tha, terms. of. a. -promissary..note..of .even date herewifh, payable to- the -
begeficiary or order<and made by the gfanfbr;'prin§3§al and interest being ‘payable:in monthly installments. of $.59.67 §
November 5 " . e ; RIS s Soel

.. com El

.. - ‘This trust:deed shall further secure the payment of ‘such additional money, . default, any: balance emaining in the reserve account shall be ‘credited to the
if any, as may be loaned. hereafter by the beneficiary. to the grantor.or others indebtedness, - If- the reserve account for taxes, assessments, Insurance remiums
baving ‘an interest In the above described dpmpert{. as may be evidenced by a. * and other ‘charges is not sufficient at eny time for the payment of su charges
note or notes.: If the Indebtedness secured by this trust. deed s evidenced by . “as they ‘become due,” the grantor. shall pay. the deflcit to the beneficiary upon
more- than. one ‘note,” the -beneficlary may . credit .payments recefved. by, It upon . : demand, i'and . if not’ paid’ within ten days. after such demnand, the beccliciary
any -of “snid-notes -or ‘part ‘of - any payment ‘on’ one note and part on’ another,’ :mar at ‘Ite ‘option add: the amount of such deficit to the principal of - the

-8 the benefic] ma; ; L : .-Obligation secured hereby.,

L, The grantor hereby 'covenanta to and with the trustee and the beneficlary
herein - that - the: said - premises ~and -property- conveyed-by-'this ‘trust-deed are’
free and clear of_all encumbrances and . that grantor:will and his heirs, §
executors” and strators shall warrant - said - title th Tt
against the claims- of all persons - whomsocv

Sﬁql.;ld the grantor'.l_éil to keep an:

e on d and s
i . this connection, the beneficiary shal] have the right In its. discretion to complete
B il . - EDE - : o * a0y Improvements ‘made-on. sald premises and also to make -such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole’ discretion jt. may deem necessary or advisable,
thereof and, when’ due; ‘all. taxes, agsessments harges levied -ageainat; . P I o - - - g
sald property; to keep said proper 1 h; p -~ The grantor further agrees to comply with all laws,
. X 1 I )1 in: covenants, -conditions and restrictions atfec
~'or - hereafter’ 3 m - the date .
- hereof or the date construction is erealter commenced; to repair and restore
<. promptly-and - in+ . or. improvement on

p
idence of title and attorney’s fees fo a
) : rt, in a? such action or proceeding in
which- the beneficia fcar and In any suit brought by bene.
constructed on sald premises; to : ticiary to foreclose nid-sums shall be secured by this trust
hercafter erected upon said proper: d to deed T
o waste of said premises; to Cih .

e beneficiary will furnish to the rantor on written uest therefor an
by fire.or:such-other-hazards as;the beneficiary may from. time:, . : ++: annual ‘statement, .of* account but: shall ngt be obligated or :gulred to furnish
in & sum’ ‘ot less-than ‘the original -principal sum” of the.note or obli any further statements of account,
secured by this trust deed, in a co or to -the bene. X
ficlary, and: to deliver the original policy of insurance in .correct - form . and .with It is. mutually agreed that:

.-approved loss ‘payable ‘clause: in" favor of the’ beneficiary - attached” and  with - o TR N N

. premium’ paid;’ to the . rind}ml" Place of ‘business of theé ' beneficiary .at. least Ly 0 the ‘event- that ‘any portion or all of said property shall be taken

"’flueenﬂdayu‘ rior” to “the effective: date of- mg‘ such - policy’, of ‘{nsarance. - If Jght of eminent domaln or condemnation,s the teneficl shall have
sald " policy “of ‘insurance Is .ot so ‘tendered, ‘the - beneficlary' may- fn its own - the right.to commence, prosecute in its own name, appear fn or defend any se-
discretion “obtain_insurancefor. the benefit of the beneticlary,” which . insurance tion:or proceedings, or to make any P or ent in with
hall be ‘rion llable by the grantor during the full “term "of_ the policy thus '@ such fng-and, it it so elects, to require that all or any portion of the money's
obtained:- - ST R O Rt T Pl R payable as compensation for such taking, which are in excess of the amount re.

IR L 2 : s I e R quired to pay  all Te ble costs, nd att ”

In order to provide re larly for the prompt payment of safid taxes, asscas-
ments-or-other -charges ‘and . Insurance premiums,: the grantoruafrees to pay to , K .
the beneficlary,: together with and in~ addition’ to. the monthly payments of fees necessarily paid OP'“!'f“"!dclz’the b ¥ in such p g3, and the

rincipal and Iaterest payable under the terms of the note-or obligation secured  balames applied upon ‘the Indebtedness secured hereby: and’ the granior agrees,
ereby,- an amount’ eqiial to one-twelfth (1/12th)" of ‘the -taxes; ‘assessments and  at its own expense,- to: take such actions and execute auch Instruments as shall
other charges.due and ¢t to sald:property within each d- ?:queat ssary: in ainlog such P tion, Pty upon the beneficiary’s
i 2. At any time and from time to time upan viritten' request of the beneficiary, paymert of its fees and
- presentation of this déed and the note for end {in case of full e. for cancellation), without
e a{fcgﬂng(ﬂ}e liability of any person for the pavment of the indebtedness, the trustee may (a) consent to the mak-
f any map or’ pla} of said property: {b} j(pin in granting any easerhent or creating and restriction therenn, {©
bordinati other, affecting this deed or the lien nrghargchemi:(d\rmmwy
U of the propenty, The grantee in any reconveyance may be described as the
. s S led thereta™ and the recitals therein of any matters or facts shall he cnaclusive
geYh'-llesiethorgr::st&rsc!;‘:utgnl':lgg N . n;’ p:!r'tn‘:e&ere:?ﬁ b:%)o‘:‘: r:mlnflhe tmx'h(ulnm thereof. Trustee's fecs for any of the Services in' this paragraph shalf te Pot kess than
the sanie “begin to ‘bear Interest -and “also. to pay - pr on-all JSB0 L et T el R
olleles upon eald property, such payments are to be wmade through the bene i R P R
'flclnry,- as aforesald, " The grantor hereby authorizes the,bcneﬂtlal);_ to pay . 3.0 As additional security, grantor hereby assigns to beneflciary duricg the
an'y and ‘all ‘taxes, assessments and. other charges tevled “or § : cont - Of these .trusts all rents, Issues, royalties and profits of "the - pro.
seid property-in- the amounts as shown by " the~statements: thereof - furnished perty affected b;this deed and:of any personal property . located thereon. Untll
by: the: collector of ‘such taxes; ‘assessments -or othe shall defavlt In the payment.of any indebtedness secured hereby or in
N P n" the “shown ‘on -the: by . the perf “of -any agr ereunder, g shzll have the right to col.
.the insurance carriers or thelr representatives, and to charge sald sums to the lect-all such rents,- fssues, .royalties and profits earned prior to default as they
‘principal “of the loan or to, Withdraw_the ‘sums_which _may ' be required. from become due ‘payable..Upon any. defauit by the grantor h
"the . reserve: s~ 1f-- any,- hed :for ‘that' purpose. . The® grantor-agrees . R tn
:In ‘no'.event'to*hold“the- Deneficia “responsible’ for:
arice* 'mtﬁ] ol{»lgx'_:g?‘ny;luut“(}r‘ amage-‘growing ‘ou X
“Isuratice” policy, ‘and: e -benefief : 1 1 N Cever $ sald "property.’-or;any!pm‘ther'eof.vln its: own name sue’ for. o 1erwise. coli
loss;: to’compromise ‘and settle *with. any" “col ~and - 'to ale ; the ‘rents, "Issues” and’ profits,” includjng those past. due ‘and unpaid, and .{,‘3?}‘
such - insurance. recelpts ‘upon the obligations ,gf“;:%‘;ﬁ?’;’;d t’!‘mmglén In ulx;:n;ne..lmie'osts,xnd cxpenses af operation and collectlon, lhcluding reshon,
: . ess § * .. - able-attorney’s fees, .upon-an: deb -
¢ the_prop, by. th bgneﬂdary'uter, Bt ¥ "ry‘:'n'aypp‘ 24 bereby, tud o such order

a ¥'s fees ily pald
g3, shall be paid to the beneficiary
Costs and expensen and attorney's

r-charges; and topay the

p g : the [
full ‘or upon :sale or. other acquisition - o




d ‘property, ithe doltéctic
tre: and other ‘Ingupance pol
“tha

Th 1 -shall i notily ‘beneficiary ln

-8, granto : writing " of;-any. 3
ctifor sale of the'above -described - property gnd"tun}inh bedeficlary

1 the preceding postponem The trustee shall . -
purchaser ' in, form as-reqal by.-l1aw, eyl ﬁn‘m_
“but :without 80y, L or W 4y, - eXP! or impiied.. The:
.eny. mstters ~or’facts, shall be ‘conclusive :proof -of tho-

person, excluding the. trustée but includiog the: grantoe-

urch: at the sal R z :

245 9. YWhen the ¥ pursuent_fo the powers provided herela, the.
trustee ’shgngn}:px‘.th roceeds .of the_ trustee’s sale as follows: (1) (-‘To
"ol e ' an

tra

form - supplied it with such personal

would nrg\narlly bejrequh-ed'ot a new loan: 8pp!
a service charge. - IR :

the essence of this instrument snd*‘upon del! 1t by the-
-hereby-or ln performfmw—of any

declare all-‘sums’ secured ‘hereby ‘im-’

he trustee of written notice of default

which notice trustes. shall .cause 1o be
d notice of default ‘and election’to seil,

8 .
the " exp “sale includlng.thleompenndon of : the  trustes, a.
reasonable .charge | by, the: ttorney. .- (2), To. the obligation . secured - by. -the.
trust deed.” "(3) To “all? havi ded lens t to the
their nterssts appear in the

ng
interests of ‘the trustee in- the trust deed as
order of their priority.. (4) The surplus,’if an{(,’ to the grantor of the trust
deed or: to. his..successor in - interest entitled such surplus.

trom time lo
ed hereln, or to any

10" For 8oy reason permitted by law, the beneticlary may
me-appoint & or 5 to any truste:
inted hereund a such appointment and without con-

oy trustee .- Upo
trustee, the Jatier shail be vested with all title, powers

o trustee 'this trus

- expenditures - secured

place of sale and
required by law. . L L B
i ¢ the date. : " éf{ny the Trustee's s_‘ali:.‘ .
the grantor or.other person so privileged may.pay the entire, amount thers. due ander, this trust deed and the,
nhﬁga_\_iuns' secured thereby Gincluding costs and expenses actually ir}c}u(ed in enforcing the terms of the obliga*
tiofy and trustee’s and attormey’s fees not exceeding the amv(')‘un_l"pru\-idcd_ by law) dther than such portion of the

principal as would not then due had nio default occurred and thereby cure the defaul

7. Afler default and ini Time peor to five days bc!’ﬁrﬁ the date st by he Trus

- g, After the lapse of stch tinfe as may then be féqhired by law following
the ' recordation of. aaid.notice_of default an giving of, said _potice. of .zale, the
shall sell -paid property at the'time’and place fixed by him o said’ notice
- elther as"s whole O, m,lgg]mte parcels,-snd in’such ord 5
~to the highest bidder for cash,’in’]

) C]
ime:of. sale. Trustee I3
- announcemt 8

rred upon any. frustee herein named or appointed b .
t and substitution shall be made by written instrument executed
containing - reference to this trust deed and its place of
when recorded in.the office of the county clerk or recorder of the
untles in which the property I8 situated, shall be conclusive proot of
proper appointment of the’ successor trustee. AN

when this deed, duly executed and scknow-

rovided by law. The trustee is not obligsted

er an{ other. deed of trust ar of.

" beneficiary or trustee shall be &
proceeding- is  brought by. the trustee.

Inures to the benefit of, and binds all' parties
- administrators, executors, successors and
al)- mean - the ~holder "and owner,
as _a  benefl
requires, the maa-.

leﬁg
to uotify:

; The® term
e, ot?'th‘e‘,fnqté:'secix;ed" erehy, ' whether ot not named
erein, In-construing ‘this~deed and" whenever the context so

“culine gende:; »irﬁludes'the»teminlne and /or neuter, and the singniar number in-
ur :

cludes: the

edqymdyecn‘ first above written..

, before me, the underslqnéd. a

acknowledged to ‘me that.

rding Return To:

- KLAMATH FIRST FE
ANROA - ASSOCIATION:
540 Main- Street

Klamath Falls, OR 97

601

£

1 certify” that’ the”
-was’ received :for tecord on the 24th
<:dayiof: S0 1ok 19.89.
at 113 48.20'clock:-AM:; and recorded
< in; book - M89.....—.——-OR page :20355
“'Record of Mortgages of said County.

dcmd seal of County

70 William Siismors, L2

Riad:

The'underslqnéd is the legal owner ‘and holder of all indebtedness, secured by the foregoing. trust deed.
; been fully, paid an satisfied. . You: hereby. qre,directsd. on’ payment. to you of ‘Gny sums owing 1o you ua
“gvidencas of ind secured by said trust deed (whi
. os -designated by the:

secured By said trust deed
aid trust deed or

ch are delivered to you hotowith together with said
said. trust doed the esicte now held by, you under the

ngs & Loan A§sociaf§on, Beneficiary




