‘ ,-1 3_3_9_ » among the Grantor,

aSic (hereir; "Borrower);

S - TEROTATE & et b i  (herein *Trustea"),
‘and the Ben 1y, FIRST INT] =RST ‘BANK OF { a natiqnal_(banking association, (herein “Lendsr?),
oesseorees oSl Maln Se.y Klamath Tailal 05 T §yg0y oo “S5ooaion, heren Londor)

herein created, irevocably grants and
d in the County of

indebtedness in the principal “sum of
! ‘ be nd outstanding); evidenced by an AdvancsLine

-COUnt 7 *). ent el -eider on the date first appearing above, and also
evidenced &/ rancel: ccount Drafts \ L n equests and AdvancsLine Account hecking Account
Advances( ustom Credit), and A | 6lephone Reque: ell as any extensions, renewals and/or modifications
of that'indebted 9ss; (if) performancs of &: w gree [  the' Agreement; (iii) performance of each
of Borrowar tsin't ol oL B ;
1. DESCRIPTION OF DEBT. TH ndebt

C The; cure,dvb‘y',th S disare

T ) > Incebtedness secured by this Dee fevolving line of credit. Funds may be advanced
by Le_noer,,repaid_ by Borrower and subsequently readvanced by Lerider: All amounts secured by this Deed are subject to
C t;kes:t,' w?g:h may change from time to time as recited inthe A reement, The Agresment providas that

\nnual Percen

t day of the'f

h'day of any billing'cycle wil increase ordecrease if qur Prime Rate _..
j incre d or decreased from our Prime Rate in effect on the

r Ve Annual Peféentage Rate cant exceed the maximum rate

Accq;d.\ tothe Agree ;any: ndme it, including achange in'interest rats, may, at

| n, nding principal balance on the'effacti e of any such amendment, The Agreement is
Incorporated in its entirety into this Deed by this reference, - e
e Agresmant is extended, renewed or modified, the final
ifnot s yablo Pursuant to the Agreement,

es and assessments levied against or on aceount of the
orvices rendsred or material furnished to the Property.
Pri N (as defined in Paragraph 4 below). ]
Urec by this Deed of Trust is and remains secondary
Bresah o recorded lien(s)'securin _%a,sqfthle date hereof (the “Prior Lien"). Borrower
‘expréssly covenarts and agrees to'pay’ ebledness sécired by the Prior Lien and to prevent
gn'y_vde.f,aul,t thereunder. Borrower will immediately forward to Lender a copy of any.notice of default it receives under the
rior Lien : - -

JoaLE H

ERTY. DAMAGE VINS.UBA, CE. Borrower shall notify Lender of a

5. PROPERTY DAMAGE i
Lender may make proot of loss # B rrower fails to do so wi
the proceeds 1o the reduction of ths inde ‘

b olied to the indebtednésQ'SéQU’réd,’h, reby. If Lendar holds any proceeds aftar payment in full of theindebtedness
secured hereby, such proceeds shall be paid'to-Borrower, Any unexpired insurance shall Inure to the benefit of, and pass
to, thé Purchaser of the Property covered by this Deed of Trust'at any Trustes sale of the Property. :

B?Erpwe"r has not comniitted to the repair or restoration of the Property,
IfLend y

| N OF LENDER'S & CURITY. Should Bér"rdwér,féil}d'rfri!ékéf’any‘péyment ar do any act providad for in

o £EOTECTION OF LENDER'S SEQURITY, Stiouis b ailta mak . :
Agreemant or- harain; thgh'l_‘endarorr-Trus_tee,f but without-obligation‘to do ‘so and without notice to or demand‘upon
rowe




charge or fien which

ininforcing this Deed *~*
a 3 R

. Vv ABIL! VKGN ver ‘dgreements of Borrower shall be jcint and
saveral. ‘Any Borrower wr signs thi Trust, 35 ot ‘the Agreement, (a) is co-signing this Deed
of Trustonl -and convey: orrowers | int p se:under the terms of this Deed of Trust,
() is not personally 1lab) e Agr ) , (c)agrees that Lender and any other Borrower
hereunder may tend, modify, . or make I modations with regard to the terms of this Deed
of Trust or the Agre ithi : L h lsasing that Borrower or modifying this Deed of
Trust:as to that Bor R R : R :

11.:NOTICE: Unless the law reg i Y any notice pro ] hall be given by delivering
n‘qrp)(/mailjng"such‘,nptig rrower; af the Property A ‘oratsuch r s Borrower may designate
by noticeto Lender a s provided herei iftole atLende ‘address stated! -a hother address as Lender
m_ay,daségnaltq by-'g%ﬂ_s: rower as provi rain: Notica shall be deemed to have been given when given in the
) S aated he ' d : (el

f Trust or of t,he,jA?'régni‘erit conflidt's"iivith thé law, such
miining terms shall remain in effect if they can be given

resment and of this Deed of Trust at the time of

5 OTHERAGREEME ar ulfill ali the" Bofrowar's obligations undar any other loan agreement which
Bofrower enfers irito with Lender or any ¢ improvement o repair assessments. Lender, at Lenders option, may require
Borrowsf to execute and deliver o Lender in‘a form-acceptable to Lender, an assignment of any rights, claims or efenses
which Borrower may have against pal i terial ervices in connection with improvements made
to'the Prope - AT R i .

15. TRANSFER-C ROPERTY: l Botrower or‘ariy Successor in inferest to Borrower in the Pr%pert sells, conveys,
alienates, assigns or transfers the Expper_ty,,gr“a,nyrgrt of it, onahyiinterest in it, or becomes divested of Borrower's title or
any-interestin-tin any manner or way: whether voluntary orinvoluntary, Lender shall have the right, at its sole option, 1o
decldre any indebtedness or obligation secured by this Deed; irrespective of tife maturity date otherwise specified with
[enspe_'ct‘to‘sjuqhiindebtednegsj or.obligation immediately due and payable, without notice or demand, and no waiver of this
ight'shall be effective tintess iting’ by Lend PR R e e T T T

vents of defalit:”

debtedness secured hereby when it isidué.’ o ‘
edan paymentfo(tag(es_‘Qrinsurance orany otherpayment

“(c) Tran v > Property without the prior written consent of
rit (d) Insolvency,on a balal cs sheet basis or business fqd,ur_e,éf,B_orrower;'_the'_commencement by Borrowerof a
vollintary case under the fedéral bankruptcy laws-or undet‘any other faederal or state law relating to insolvency or
__ debtor's_ralief; the entry of ‘a_decrae or order for relief against Borrower in an involuntary case under the federal
- “banKruptcy laws or under. ap%qther.‘,app]icablez,f_ederalo[ state’law_relating to. insolvency or debtor's relisf;. the
- -‘appointment ort)he_’ponsen,t,_b% arrower to the appointment of & receiver, trustee, orcustodiarn of any of the Borrower's
- property; an‘assignment for 1 e benefit'of creditors by ‘Borrower; the making or suffering by Borrower of a fraudulent
wfransfer under applicable federal or state lav ; concealment by Borrower of any of its property in fraud of creditors; the
““making or suftering by:B er of a preference within the meaning ofthe faderal bankruptcy law; the imposition of a
-~ “lien'through legal proceedings or.dis] raint upon any of the Property of Borrower which is not immediately discharged;
 or Borrower's failure‘génerilly to'pay its debts'as such debts become due: The events of defauitin this para%raph shall
apply and refer to Borrower and to each of the individuals or entities which are collectively referred to as a "Borrower.”
REBT (-] Failure'of:Borrowsr:to make-an ,paym,en_t_o,r:ﬁeriotm .any. obligation under the Prior Lien within the time
required thereunder, or commencement of any suit or otner action 1o foreclose the Prior Lien. .
(f) itthe Propert¥ha,s been submitted to condominium ownership pursuant 10 the Oregon Condominium Act, or
Eursuantto’anysimilar wotany.other state, féilure.of Borrower to periorman ‘of the obligations imposed on Borrower

y the declaration submitting the Property to condominium owners ig. by the bylaws of the association of unit owners,
or by any rules or regulations thereunder. If Borrower's interest in the Property is a Jaasehold interest and such Proparty
-has:been submitted to condominium ownership, any failure of Borrower to petform any of the obligations imposed on
him by.the leass of the Properly from its owner, any default under such lease which might result in termination of the
lease as it pertdins 16'tha! .roéierty_,‘ or any failure of Borrower as a member of the association of unit owners to take
b easonable actionwithin:Borrower's power to prevent a default under such lease by the association of unitowners

-any member:of:the association, shall also constitute an event of default under this Deed of Trust. =
(L Rzt (g) FajlureotBorrowarto perform any other obligation underthis Deed of Trust after receipt of written notice from
Lender specifying the natlifé of the default. No notice of default shall be required if during the prior 12 months Lender

has alreadg sent a notice to Borrower concerning default in pericrmance of the same obligation.
ih) orrower's breach of any covenant contained in the Agreament. .
i) Borrower's omission of material information, or making of any materially false or materially misleading
tatement, on. Borrower's credit statement relied on by Lender in entering into the Agresment.
() Horrowar's deathy S TS G0 L e SO '
. k)-Bomower limits ured by this Deed of Trust pursuant o Section 4 of Chapter 716 of
-~Oregon-Laws 19877 girmnlnls R R :
et osa(1) TB.OCCUTTNCe of anyll ing to Borrower or the Property.which causes Lender.in good faith to deem

axc8pt for the lien of this Deed of Trust or the

“16.2" ‘Bemedies. Upan the oct urrence’of any eventof default and at any time thereafter, Trustee or Lander may
axaréise any one or more of theifoliowing rights ‘and-remediesiy v L E o R -
- {a) Lender may.declare the entire indebtedness secured hereby immediately due and payable.. IR
... (b) The Trustes shall have the right to foreclose! notice and sale, and Lender shall have the right to foreclose
by judicial foreclosure, in either case. in-aczordance with applicable law. -
7 (c) K the Property:is submitted to'condominium ownarship, Borrowergrants an irrevocable power of attorney to
Lender to vote inits-discretion on any matter that may come before the members of the association of unit owners.
. .ande,r;slh.a![rhav_e,t_he, right o exercise this power of attorney only after default by Borrowsr and may declineto exercise
"“‘the’'powaer, as Lendermay seafit. - .~ N e ) :
(d) Trustee and Lender shall have any other right or remady provided in this Deed of Trust, the Agreement or
. otherinstrument. deli iared.by-Borrower in ection therewith, or available at law, in equity or otharwise.

AT

71183 Waiver: on jes :A'.Wai\'ler' by either p: ,b}eaph of a provision of the Deed of Trust shall not
constitute a waiver of or prejudice the party’sright otherwi 1o’ demand strict compliance with that provision or any other

: prov%sjiqr):.»gl_g%tion by Lenderto pursusany remedy slhal,lz'ﬁ&t xcludé pursuit of any other remedy, andall remedies of Lender




under this Desd .C i Siv eie 10:Max
bligation of Bor h: htto declare a default and exe

4 I S g r.a i ( to.enforce any of the terms of this deed, the
p partyshaltbe entitled forecover its reasonable attomeys'fees at ial, onany appeal, and on any petition for review,
sina n to all other sums provided by law.. Whether or notany.court action is involfved, all reasonable expenses incurred
bg Lender that are necessary at any time in Lender's oginion for the protection of its interest or the enforcement of its right
shall becoms a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest from the
date of expenditure until repaid at thesame interest rate as -applicable to the principal balance under the Agresment;
provided, however, that at Lender's or Trustea's option, such sums may be added to the principal balance then due under
the Agreement and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without

limitation) the'cost of searching récords, obtaining title reports, suiveyors' reports, attorneys' opinions, title insurance, and
feesforthe Trustee. 7o 7 Toa o T :

17. _AS'SIGNMENT OF R;ENTS; APPOINTMENT OF"RE'CEIVER; LENDER IN' POSSESSION. As additional security

hereunder, Borrower hereby assignsto Lender the rents of the Property; provided that Borrower shall, prior fo acceleration

gnder F:;aragraé?h 15 nereof or abandonment of the Property, have the right to collect and retain such rents as they become
ueandpayable.. - .o Lo ER

Upon acceleration under Paragraph 16.2 heraof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
.the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the:Property and collection of rents; including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then tothe sums secured by this Deed of Trust. Lender and the receiver

" shall be Tiable to account only for those rents actually received. :

18. RECONVEYANCE:Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey

the Property ‘and shall surrender this Deed of Trustand all Notes/Agreements:evidencing indebtedness secured by this
“-Deed of Trust fo Trustee. Trustée shall reconvey the Property without warranty to the person or persons legally entitied
-thereto: Such person or persons shall pay all costs of reparation and recordation, if any.

with app[ic‘a-blei ‘.law,.L_e'nd:é"rA may from time to time remove Trustes and
nted hersunder. Without conveyance ofthe Property, the successortrustee’
onferred upon the T e herein and by applicable law. ‘

and inthe’Agreement aﬁdmeys’fegs"shallinciudeaﬂoméys'fees,

rees to the terms and covenants contained in this Security Instrument

MOc'rT"o\B‘erw._ - 89 " p,jeirs'bha'illy appeared the aboye named™
Jones ‘and -Deborah SR - ) B :

voluntary act and deed.

Tonustée;" i

St iThe bndeféighéd isthe holder of the ‘A'gbre“émjent: secured by this Dead of Trust Said Agreement, to?;t_athér with all other
.Indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said Agreement and
.this Deed of Trust, which are delivered hereby; and to reconvey, without warranty, all the estate now held by you under this

" Deed of Trust 1o the person or persons legally entitled theret
r[');at'q: i .

~ _ADVANCELINE™ .
_ DEED OF TRUST.




