by'andfbetween fa QWIS VMargaret F._Young.. ;
Hetéinafter called the first. party, and. Klamath Firs : rings.and Loan: Association .. ... s

heremafter,call'd‘ the second paLty, wI T NES S E T}f%ward E. McGee and Dan’ €. ‘McGee. ‘dba McGee, Bdrl

19 85’ gssocie:tes _p‘a.rtnersnl%
e roperty in T ounty, Oregon, to- Wxt

B executed and dehvered to the first party ‘his- certam : Trust. Deed

. {State whether mortgage, trust deed, - contract, ‘security agreement or otherwise}

C herem caHed the first partys lien) on saxd descrxbed property -to secure’ the sum of $..25,000..00., which lien was
5 —Recorded on March .l .l 9 8‘3 in: the:r:eal prop..Records of Klamath County,

Oregon in book/reel/volume ‘No.: ..at page ..... 3856 ..... thereof or ‘as’ document/tee/lee/mstrument/
"microfilm No - ( md'cate Wluch), : : R

) l%l?_ile‘d on i #1905, in the offzce ot the of
R A ST :County, Oregon where 1t bears the document/fee/fxle/mstrument/mxcrofxlm No.
( mdtcate whrch), e ‘ -
—-Created by a securxty agreement notice of whrch was grven by the fxlmg on 19

bt ‘a fmancmg statement in the offzce of the Oregon %e: retary, of Stfﬁ;otor Vehrcles where it bears file No

'and in the: office of the [ { County, Oregon,
Where it bears. the document/fee/lee/mstrument/mzcrotrlm No_ L (indicate which).’

_"Reference’ to the document so recorded.or filed hereby is made. The. first party has never sold or assigned his said lien

Aand ‘at all times since the date’ thereof has ‘been anid riow is the owner and holder thereof and the debt thereby secured.

T The second party is about to Ioan the sum-of $.. 59 250 00 .-wo.to the present owner of the property above

! ith mterest thereon at’a rate’ “not: exceedmg RER % per annum, said loan to be secured by the said

: ptesent owner’s i 5 Trust Deed. .- (hereinafter called the

'n, wherh r‘mongoge, trust deed mntm.t, security ogreement or ctherwise}

which:'1s_not. pertinent” to- this . trans-

=
2
]
-1

" [Cross.. out - any, language * op‘pola

second ‘patty’s: en ) upon sazd property and to be repaxd within not. more than ...... 3 . . "veag rSx‘rom its date.
To mduce the secord party to make the Ioan last mentioned, the first party heretofore has agreed and con-
sented to-subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.
. NOWTHEREFORE, for value received and for the purpose of inducing the second party to make the loan
: aforesmd the first party, for Hhimself, his:personal representatives (or successors) and assigns, hereby covenants,
" ‘consents and agrees to and with the second patty, his personal representatives (or successors) and assigns, that the
t P

P v

7o satd‘descnbe' properfy is-‘and shall always be subject and subordinate to the lien about to
oresaid;: and that second partys said lien in all respects shall be first, prior
provzded always, however, that if second party’s said lien is not duly filed or
) g > 'crizg sfatement thereon duly filed within . daxs afrer the date hereoi, this sub-
ordmatzod agree Y ent ‘shall null and: voxd and of no force or effect.
“It is exprassly undeérsicod and agréed that nothing herein contained shall be construed to change, alter or im-
pair the firseparty'sisaid-lien except as: -hereiriabove expressly set forth.
In construing this subordmahon agreement and where the context so requires, the singular includes the plural;
" the ‘masculine iincludes. the feminine and: the:neuter, and-all- grammahcal changes shall be supplied to cause this
agreement to apply to’ corporations as well as to mdrwduaIs
-7 IN. WITNESS. WHEREOQOF, the. undersigned. has hereunto set “his hand and seal; if the undersigned is a cor-
"poration, it ‘has caused ifs corporate ‘name to be Signed ‘snd its corpotate seal to'be affixed hereunto by its officers
duIy authorrzed thereunto by order of rts board of dxtectors all on thxs, the day and year first above written.
***Thls is an adgustable rate’
beginning at. 10%and capp:mg at
13%




SUBORDINATION : it STATE OF OREGON, .

AGREEMENT | S o ? po

: Iicertify that the within instru-

vas received for record on the
19

: or as fee/file/instru-
menit/microfilm/redeption No. ...~
‘Record of . i
of said-County."
- iWitness.- my ' hand




';‘QEXHIBIT'"A’ "
LEGAL DESCRIPTION

The following described real property sipuate‘in Klamath County,
Qregon: ‘ S T : i

A*pdrtioh'of Lot 1,;Blbckfi7},0rigina1'Town of Linkville, according te
the official plat~thereof onAfile'in‘the‘foice of the County ¢clerk of
Klamath County; oregon. IR RN : i i :

more particularly described:as followsé E - -

Beginning at a point in the Northerly line of Main Street 37 172 feet
in a Southwesterly direction~from‘the_most Easterly corner of Lot 1 in
Block 17 of igi : inkville, novw city of Klamath Falls,
Ooregon, said ¢ said. ing at the intersection of Main
and Fifth Street in said town i thence in 2 Northwesterly
direction parallel with Fifth Street . £ ; thence in a
Soﬁthwesterly,direction parallel with Main Street 23 feet; thence in 2
Southeasterly,direction parallelﬁyith,EifthiStreetnllz feet to the
Northerly line of Main Streel: thence‘in‘the.Northeasterly direction
along the Northerly line of Main Street 29 feet to the place of
beginning. ‘ , : i o CT T o '

ALSO, Beginning at: 2 poiht in the Northefly:line of Main Street which
lies 36,feet SoutheasterlyAfrom-the mqst,Easterly‘corner of Lot 1 in
Block 17 of"Original_TOWn-of,Linkville;inoy City’of'Klamath Falls,

_oregon; thence Northwestef1y and parallelawith’rifth Street 112 feet

,_to‘alley;;thencegSon;hwéSte;lyMaﬂd;pd;allel;with‘Main Street 1 1/2
: ,feet;1thenqe;$putheaste:;Y&apdgparallelkwi;hﬂgifth,Street 112 feet tO
._-uain_s;rgét;mthenée{northeastgr;yﬂalong'Northquy.line of Main Street

"1..172: feet to t@g-péint:bﬁ&ﬁeéi nin

. pax Account No: 3809 a{éifzz;'c"ésgsga"'

e the __24th &%
., and duly recorded in Vol. __-M8a -

“County Clerk -




