ESS LAW PUB.CO., PORTLAND, OR, $7204

e T ASPEN TITLE & ESCROW,. INC.
" "DENN1$ R. BEDDOW I

- as Beneficiary, i e
: e e WITNESSETH:.

T Graritot'ir;evoéably grant#, batga'ins,,éells fénd 'cbnvgys to trustee in ‘trust, with power of sale, the praﬁé}ty

~..County, Otvggon',k_ des'gﬁiibed as:.

The Westérly 40 feét of Lots 11 and 12, Block 61, LAREVIEW. . - B
ADDITION TO, THE. CITY. OF KLAMATH FALLS, in the County of Klamath,

State" of Oregon. - ,
CODE 1 MAP 3809-29BA  TL 3800

THIS® TRUST DEED ‘IS A “SECONDTRUST DEED ‘AND IS BEING RECORDED SECOND
AND JUNIOR TO A FIRST »TRUST,‘DEED_‘I:N FAVOR'OF{MARY MILDRED SCHWEIGER.

togéther with all and singular the t ts, heredii nts and appur g and -all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and' profits thereof and all tixtures now or hereafter attached to or used.in connec- -
tion with said real estate. B . : R .

< .21“FOR THE. PURPOSE- OF :SECURING :PERFORMANCE:of :each-agreement . of -grantor herein contained and payment of the

FF. HUNDRED, EIGHT..AND.33/100=z===mzmsssssmmememsmemes

33) m=xmmm o s e o Dollars) with' iriterest theréon according to the terms of a promissory
note ‘of even date herewith, payable to beneliciary. or order:and:made: by -grantor,:the tinal payment of principal and interest hereolf, il
not sooner paid; to be due and payable :.fatimaturitysofinotei 19 Siilt v v .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any pari thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or “alienated by the grantor without first having obtained’ the writfen consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations red by this in: i) ive of the maturity dates expressed therein, or
herein, shall become immediately due and payabl B T s :

il ($2,30

To protect the security of this trust deed, grantor agrees: - : 3 . L

1. To protect, preserve and maintain said: property in: good condition granting: any easement or creating any- restriction thereon; (c) join in any
and repair; not to remove or d lish buildi; i thereon; subordination or other agreement allecting this deed or the lien or charge
not to' commit or permit any waste of said property: N thereof;-(d) -reconvey, without warranty, all or any. part of the property. The
. 2. To complete.or restore promptly.;and- in nd  w ike. B _any 1 ey may be described as the “‘person “or persons

any build or impr t which may bé ‘constiucted, damaged-or -+ Jegally - entitled: thereto,”. and the recitals therein of any matters or facts shall
destroyed théreon, and pay when due all costs incurred therefor. - be "conclusive proJol_ of the truthlulness thereof. Trustee’s fees for any of the
3. To.comply. with all laws, ordi - regulati condi- ., . Services mentioned in this par k shall be not less than §5.
tions. and. restrictions. affecting said property; if the beneficiary so, requests, to <71 " 10, Upon any- default by grantor hereunder, beneficiary may at any
join' in"exe ing such ‘financing . ts: pursuant.to. thé Uniform Commer- time. without notice, either in person, by agent or by a receiver to be ap-
cial Code as the :benelitiary.may. require and to pay, for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public. olfice or ‘oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or.searching agencies as may be’deemed desirable by, the. . erty or.any part thereof, in its own name sue or otherwise collect the rents,
‘beneliciary. =% : ¥ . . E - issues and profits, including those past due and unpaid, and apply the same,

- o4y Topr -and,; i Iy intain - on the buildings Jess costs and expenses of operation and collection, including reasonable attor-

now -or hueEI:;r erected ‘onthe said premises against loss or -damage by lire ney's.-fees upon any indebtedness secured hereby, and in such order as bene-
and such other harards. as,tBe . beneliciary may trom fme fo.time require, in ficiary may determine.
an armount not ‘less“than 8‘.1'1’1511;r.a.)b. e.yva.lue , written®in = . ¥ 11.:The -entering upon and taking possession of said property, the
companies. acceptable’ to” the beneficiary, with, loss payable to the. latter; all | collection of, such, rents, issues and . prolits, or the proceeds of lire and other
policies of insurance shall’ be delivered to- the benéliciary as soon as insured;' ince  policies or cor ion or awards for any taking or damage of the
if the grantor shall {ail .or.any reason to procure. any. such insurance and to .. property, and the application or release thereof as aforesaid, sha'l not cure or
deliver said policies fo the beneliciary at least lifteen days prior to the expira- -~ waive any default or notice ol default hereunder or invalidate any act done
tion .of any policy of insumnceh now or hereafter rglaced on'sui71_ih buildings, ursuant to such notice.
the: beneficiary - may : procure the same at frantor's expense, e’ amount: Py . iy : ;i s ured
collected unde’; any lir’: or other insurance policy -may be applied by benefi- 12.“Upon. dd‘a"" by éznfor n paymtr}t of any indebtedness sec

2 : : =n hereby or_in his per an r hereunder, time being of the
ciary 'upon any indebtedness secur ed hereby and in such order as beneliciary essenc}; with rcspe:t to such paymen:' ;r’n‘d/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In. such an

any ‘part’ thereof, may be released to ‘grantor. Such _application or release shall  ( iht the beneliciary at his.election may proceed to foreclose this trust deed
not'cure’ or ‘waive any’default ‘or ‘notice of delault hereunder or invalidate any in equity ‘as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice. ST advertisement and sale, or may direct the trustee o pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed UPON OF  yhe beneficiary elects to foreclose by advertisement and sale, the beneliciary or
against -said - property. before ‘any: part ‘ol such taxes, assessments and other e trustee shall execute and cause to be recorded his written notice of delault
charges become. past due:or. delinquent .and promptly deliver receipts therefor, ani pis election to sell the said described real property to satisly the obligation
to_beneliciary;. should the. grantor fail to make payment of ‘any tazes, assess-" geciied hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premiums, liens ‘or other charges payable by grantor, Jeither’ " L hice thereof as then required by law and proceed to loreclose this trust deed
by direct “pay ¢ or by D! 4 3 y-cwith funds:with which 10 15 he' manner provided in ORS 86.735 to 86.795.
rmake: such”payment, ~beneliciary -may, .at its option,;make ;payment .thereol,. . 13. After the trustee has commenced loreclosure by advertisement and
and. the amount so_paid, with interest.at the rate set lorth, n.the.note.secured .. gale and at any_ time prior to 5 days belore the date the trustee conducts the
hereby, together with 'the obligations described 'in ‘paragraphs’ 6 and 7 of 1his saie, the grantorior any ‘other person so privileged by ORS 86.753, may cure
trust deed, shall be added fo and become a part of the debt secured by this . the delault or delaults If the delault consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the ' y,my secured by the trust deed, the delault may be cured by paying the
covenants . hereof, and. for. such payments, with interest as aloresaid, .the prop- .. ..ntire amount:due-at the-time ol the.cure other than such -portion as would
erty hereinbelore ‘described, “as . well -as. the grantor, shall be-bound fo the ~* X ;e due had ‘no default occurred. Any other default that is capable of
same extent that they are bound for the paymse of the ob herein may be cured by tendering the performance required under the
described, - and all. such ‘payments shall be immediately- due: and: payable:with-- > ghligation or  trust. deed. In ‘any case, in addition to curing the default or
out: notice,- and .the panpayment thereof shall, at. the_option. of the beneliciary, ... defaults,. the- person: eflecting the cure shall pay to the beneficiary all costs
render . all sums secured by this trust deed immediately due and payable and  and : expenses, actually , incurred .in_enlorcing. the obligation of the trust deed
constitute a breach ‘of this trust deed. - N Yt together with trustee’s and attorney's fees not ding the provided
6..To pay all costs, fees and expenses of.this trust including: the cost: =o' gy pagy i iyl e E s R . . Lo
of title search as well as the o{her costs apd expenses of the' trustee mcurre.d B 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. RS s g et St (ndwse oo s e postponed as: provided bylaw. The trustee may sell said property either
n and delend any action or.proceeding purporting. to in one . pascel cor.in separate parcels. and shall sell the parcel or parcels at

. g

7..To -appear. i .pu ¢ !
atlect the secur!:y, rights or_powers of beneliciary or trustee; and in any’suit, ' suction 1o the highest bidder lor cash, payable at the time of sale. Trustee
action or- proceeding in which the beneliciary of ‘trustee mzy appear, including < " 'shall délivér 16 the purchaser ‘its deed in lorm as required by law conveying
any suit for the foreclosure of this deed, to pay all costs ‘and “expenses, in- roperty so sold, but without any covenant or warranty, express or im-
clading evidence of . title and the beneliciary’s or trustee's atlorney's fees; the plied, The recitals in- the deed of any matters of fact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph’ 7 in_all cases shall be of the.truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such. sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
peliate court’ shall adjudge r ble as the beneficiary’s or trustec’s aftor- shall ‘apply. the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. - ch:ding xhezgampe:utig;:_&ol the rrusrnbnndhn rcnsan;bl; ch;rge by”(rustee's
s, . attorney, ( to. the o ation secured by the trust deed, (3) to all persons
It is mutually agreed that', .y 5 having recorded liens - subsequent 1o the }inrerest of the trustee in the trust
8. In the event that any portion or all ol said property shall be taken deed as their inferests may appear in the order of their priority and (4) the
under the right of 1 or n, benef y shall have the surplus, it any, 1o the grantor or to his successor in interest entitled to such
right, it it so_elects, to require that all or any portion of the monies payable surplus. . .
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time int a or su
to pay all reasonable_costs, expenses and attorney’s fces necessarily paid or sors fo any trustee named herein or fo any successor trustee appointed here-
incurred by. grantor in. such proceedings, shall” be  paid to benehiciary and under,- Upon such appointment, and without convey to. the
applied by it lirst upon any r ble costs and ex and attorney's fees, trustee, the latter: shall be vested with all title, powers and duties conferred
both in_the trial and appellat. ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
liciary in “such pi di ! pplied upon: the indebted and itution shall be made by written instrument executed by beneficiary,
secured “hereby; and: grantor; agrees,. at its own ‘expense,;to; take :such actions’: . :which, when recorded in fhe.mortgage records of the county or counties in
and” execute such instruments as shall be necessary”in obtaining such com- which the property is situated, shall be conclusive prool ol proper appointment
i P ptly upon b iciary’s request. . : of the successor trustee.
9, At any time and from time to. fime upon ‘wrilten request ol bene- 17. - Trustee accepts - this trust when this deed, duly execufed and
ficiary, payment of its fees and presentation of .this deed and the. note’ for acknowledged is made a -public record as provided by law. Trustee is not
endorsement (in case of lull reconveyances, for cancellation), without alfecting obligated to. notify any. party herefo ol pending sale under any other deed of
the liability of any person for the pay t of -the indebted) trustee may . trust: or of any action or proceeding in which grantor, beneliciary or trustee
(a)- consent to the making of any map or: plat of eaid property; (b) joinin shall be a party unless suck-action or proceeding is brought by trustee.

or savings and loan i authi o . under the - faws™ of ‘Oregon or the United States, o title insurance company authorized to insure title to real
propesty of this state, its subsidiaries, affili ,. agents . or k h the United States or any ogency thereof, or an ‘escrow agent licensed under ORS 696.505 to 696.585,

NOTE: The'Trust Deed Act p.rmides"harrﬁhe,fr\é;rei' h'ereund" must: be .either;an.attomey, : who: is an:-active. member of the. Oregon- State Bar, o’ bank, -trust. compony
i o




‘The' grantor warrants tbat th pmceeds ‘of: the Toan’ represented by the above’ descr:be note and tIus trust deed are:
'(a)* primarily for grantor s personal !am:ly or }wusehold purposes (sée ‘Important’ Nottce below )i
¢ b) for- an orgamzatwn, or (even it grantor is a natural person) are {or business or: commerc:al purposes

pphe‘ to, inures to the benel:tAol and binds-ail- parnes he(e

, .their hoxrs, Iegatees, dewsees administrators, executors,
ativ ccessors and asstgns. The term

neficiary shall:mean’the_holder. and owner, mcludmg pledgee, of the contract
37,8 ]n canstrumg thts deed- and, henever t}ze context so reqmres, the masaulme

he plural :

g.
se Stevens-Ness Form. No.. 1319, or. ‘equivalent.
ihe A:? s‘not required dlsregard this notic

TATE OF OREGON

ucured by* saxd trus{ ‘deed (which' are -delivered to you
- parties _destgnated by.the terms.of said trust deed. the

" Beneliciary

‘I cer f'y that the within instrument

Lwas recexved for record on the .25 thday

Oct. - 19 89

it 5
“SPACE’'RESERVEI

“j._f!:fi:?ggr\;:;‘sﬁ's"o‘s : ment/nrucrofxlm/teceptxon No......6.93.’5...,
7 : ) (Recotd of Mortgages of said County.

Wxtness my hand and seaI of

Coi:hty aiﬂxed




