‘William.Sisemore )

o A L : ciiiinl (MTrustee”). The beneficiary is

KLAMATH FIRST FEDERAL Y , which is organized and existing

under thelaws ofi...the. . Unit: Late : - whose addressis’;::.2943..80.. 6th. 8t.........
] i ERTINN . (“'Lender™).

mof ..Lventy-four thousand and no/100s # ¥ % %"
: e ) $:8...243000:00: . - 3. This debt is evidenced by Borrower's note
- dated:the same date as this Security Instrument (*Note” ,which provides for monthly payments, with the full debt, if not
paid earlier, due and-payable on ..:.:.i Novembex :20,::201 s e This Security Instrument

secures toLender:*(a) the repayment-of: the; debt evidenced by the Note; with’interest; and all renewals, extensions and .
. modifications; (b) the ‘payment of all-ofher sums; with interest; ‘advanced :under: paragraph 7 to protect the security of this
* Security ‘Instrament; :(c): the: performance of Borrower’sicovenants and‘agreements under: this ‘Security Instrument and the
Note; and (d): the: repayment ‘of ‘any future; advances, ‘with ‘interestthereon;>made to Borrower. by Lender pursuant to the
UTURE ADVANCES.:Upon request'to' Borrower, Lender, at Lender’s option prior

promissory notes stating that'said-notes are
“Trustee,“in-trust,” with ‘power of ‘sale, the:
~County, Oregon: :.

NTS MADE BY US AFTER
"OTHER CREDIT EXTENSIONS

Klamath Falls'
< [City]

ﬂer property, and.xll easém&ntS, rights,
rights and stock and all fixtures now or
his Security Instrument. All of the

FORM #220 4-89




ard
ender may estimate the Funds due on the

ich are insured or guaranteed by a federal or
all apply. the Funds to pay the escrow items.
t or.verifying the escrow items, unless
permits Lender to make such a charge. Borrower and
X ‘ 2ic unds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intérest or earnings on the Funds: Lender
shall give to Borrower, without charge;, an-annualaccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was ade. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - B fenes e B 0 . o
..~ If the amount of thi neld by Lenc ogether with the future monthly payments of Funds payable prior to
I si'sha , ount required to pay the escrow jtems when due, the excess shall be,
_ 3 ted to:Borrower on monthly payments of Funds. If the
to:p when due, Borrower shall pay to Lender any
nore payments asrequired by L nder. . Lo
e po! 1'b -Secitrity Inistrument; Lend -shall promptly refund to Borrower
any Funds hel r h 19-the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. - S
~". 3. Application of Payments.” Unless applicable law. provides otherwise, all payments received by Lender under
- paragraphs 1 and 2 shall be applied: ﬁrsvt,.vto_,lgte" charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

‘" &, Charges; Liens. . ‘Borrower: shall:pay all taxes, assessments, charges, firies and impositions attributable to the.
Property ‘which may attain- priority-over: this' Security. Instrument, and -leasehold payments or ground rents, if any.
Borrower shall pay these obligations‘in the mahner'prbvided.in'p'a'ragra;ih 2, or if not paid-in that manner, Borrower shall
pay them on time directlyto the erson owed payment. Borrower shall promptly furnish to Lender all notices of amounts
. 1o be paid under this paragraph. 1f-Bo er makes these pay 'directly, Borrower shall promptly furnish to Lender -

receipts evidencing the payments. - L = -

Borrower shall promptly. diséhérge any Ii

en which has priority:over this Security Instrument unless Borrower: (a)

agrees in writing to the payment ‘of thie obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in; legal proceedings which in the Lender’s opinion operate to
prevent.the ¢ forcement of the .n_or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
-agreeinent satisfactory to £ subordinating the lien to this Security Instrument. If Lender determines that any part of
- the Property is'subject to a lien. which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien: Borrower shall satisfy the lien or take one.or more of the actions set forth above within 10 days

of thie giving of notice: - U on s O B R _

. 5, Hazard Insurance. Borrower shall keep the i ovements now existing or hereafter erected on the Property
~ insured against:loss by fir hazardsincluded within the term:’extended coverage”-and any other hazards for which Lender
requires; insurance: Thisinsurance:shall ‘be ‘maintained-in:the:amounts‘and for the periods that Lender:requires. The
insurance carrier:providing the insurance shall' be’chosen by Borrower subject to'Lender’s approval which shall not be
unreasonably withheld. e ‘ SRH & R e g -

Rk ‘Allfinsurancespo]icies‘and‘r wals shall.be-acceptable Lender and:shall include a standard mortgage clause.

Lendershall have the right to hold the'policies and ‘renewals. If Lender requires, Borrower shal promptly give to Lender
all recéipts of paid premiums and:renewal niotices:In.the'event-of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lénder may make proofofiloss if not made promptly by- Borrower. oo :
B Unless Lender.and Borrower otherwise agreein writing, insurance proceeds shall be applied to restoration or repair
.of the Property damaged, if the ‘restoration-or'Te air'is economically feasible and Lender’s security is not lessened: If the
 11C omically feasible or Lender’s sécurity would be lessened; the insurance proceeds shall be

i jty: Instrument, whether or not then due, with any excess paid to Borrower. If

3 ‘30 days.a notice from Lender that the insurance carrier has

[ s. Lender may use the proceeds to repair or restore

nt; 'whether.or not:then-due. The 30-day period will begin

: ! o iSeagre n of proceeds to principal shall not extend or
‘postpone the due date of th CEOS e pesn o sus shet and 2 of change the amount of the payments. If
unider paragraph:19 the Property-is-acqui der, Borrower’ it to any insurance policies and proceeds resulting
from damage to the Property pri He dequisition’shall'pass to der to the'extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .. 0T B

6. Preservation and Maintenance of Property; Leasehold rrower shall not destroy, damage or substantially

change the Property, allow the Property to'de riorate o ‘comiit ‘waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, ‘and if Borrower acquires fee title to the Property, the leasehold and
* fee title shall not merge unless Lender agreésto the merger imwriting:* =24 : o

_i:...7. Protection of Lender’s, Rights in the’ Property;'Mortgagél'lnsurance. If Borrower fails to perform: the

covenants and agreements contained inthis Security Instrument, or there is a legal proceeding that may significantly affect

-Lender’s rights in the Property (such as a:proceeding:in bankmp'tcy,‘.ptoba_te,for_condemnation or to enforce laws.or

3 d pay for whatever is necessary to protect the value of the Property and Lender’s rights

paying-any sums secured by a lien which has priority over.this Security

reasonable attorneys” fees and entering on the Property to make repairs. Although

ender does not have to do so” » T

‘additional debt of Borrower secured by this
ent, these amounts shall bear interest from.
on notice from ‘Lender to Borrower




If Le der. recLulred mortgag insurance’as’a: condmo ng the loan'secured by thrs Security Instrument
red to. maintain ‘the insurancé.in ‘effect until such time as the requirement for the
ance Wi A s written agreement or applicable law.
pectron T T and inspections of the Property. Lender
veBorrower notice at the time of or. prior fo'amins ectiori specifying T reas nable cause for the rmpectron
N ‘ondemnation. - -The: -proceeds of any award or claim for damages, “direct or'consequential, in connectron with
: any condemnatron or.other taking of any part of. the Property, or for conveyance in lieu of condemnation, are hereby
i id to.Lend .
: total taking of the Property; the proceeds’ 1L.be apphe the sums secured by thts Secunty
: !nstrument whether ornot then due, with: any excess -paid to Borrower. In the event of a partial taking of the Property,
: mg, the sums secured by this Security Instrument shall be reduced by
g fraction; (a) the total amount. of the sums secured immediately
medlately before the taking. Any balance shall be
dto Borrower. . i : &
If the Property is abandoned by Bo Wer, OF 1f after notrce by Lender to Borrower that the condemnor offers to
‘make an award or settlea claim for damages, Borrower fails to res ond to Lender within 30 days after the date the notice is
" given, Lender is authorized to collect and apply the pre 5 ot er to restoratton or repair of the Property or
to the sums secured by this: Secunty Ins hethiér or n
) “Unless Lender and Borrower otherwise agree in wntmg, ‘any applrcatron of proceeds to pnnctpal shall not extend or
postpone the due date of the monthly payments referred:to in paragraphs1:and 2 or change the amount of such payments.
10, Borrower Not Released;. Forbearance By Lender Not'a: Waiver. “Extension” of the time for payment or
modtﬁcatton of amortization of the sums sécured by. this:Security. Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the ltablhty of the ongmal Borrower or Borrower’s successors in interest.
Lender shall not be,requrred to commence proceedings’ against any:successor terest or refuse to extend time for
: ther modlfy amorttzatton of the ms secured by this Security Instrument by reason of any demand made
L by the original Bo ; terest. ance by Lender in exercising any right or remedy
 shall not be a waiver of or precl ‘exercise of any right or remedy:. .
: 11. Successors and Assigns Bound; Joint and Several Liability; Co-srgners. The covenants and agreements of
B thts Secunty Instrument shall bind and benefit the siiccessors and assrgns of Lender and Borrower, subject to the provisions
ts and agreements shall be joint and sey Any. Borrower who co-signs this Security
. Instrument ‘but ‘does‘not execute t . - it only to mortgage, grant and convey
 :that Borrower’s interest'in the; roperty under the terms of thi urity. Instrument (b) is not personally obligated to pay
© agrees that Terider and-any other Borrower may agree t0 extend,
he terms of this; Security Instrument or the Note wrthout

v this Securit Instrument is subject to a law which sets maximum loan
that the inte est-or. other {oan charges collected or to be collected in
an charge shall be reduced by the amount

‘ ( ) littel al ected from Borrower which exceeded
" permi S o ( der ma choose to make this:refund by reducing the principal owed
©-under the Note or by akmg ad g orrower.’ ! es principal, the reductlon will be treated asa

{Or--€Xpiration of' apphcable laws has the effect’ of

ent unenforceable according to its terms, Lender, at its option,
y:this Security: Instrument-and may-invoke any. remedies
shall take the steps spectﬁed in the second paragraph of

in this Secunty Instrument shall be given by dehvenng itor by

2 nethod.: The notice shall be directed to the

er designat 0 y.notice to Lender shall be given by
heraddre; Lendervdes gnat by-notice to, Borrower. Any. notice

er.or Lender when grven as provided

11 be govemed by federal law and the law of the
r clause of this Security Instrument or the
ns of this Security Instrument or the Note

his Securlty lnstrument and thc

ny part of the Property or any/
transferred and Borrower is not a natural
ediate payment in full of all sums

end T lf exercise is prohtblted by

cceleration. The nottce shall provtde a pertod
within which Borrower must pay all sums secured by

T 10 1] iration of this period, Lender may invokeany

ti - demand on Borrower. .

ertain’ condmons, Borrower shall ha\e the right to have
er of: (a) 5 days (or such other penod as

to any power of sale contained in this

rument Those conditions are that Borrower:
t and the Note had no acceleration: .

(). pays. lIt,eXpenses incurred in enforcing this .
: and (d) takes such actton as Lender may
nd in_the, Propert and Borrower's
ontinue unchanged Upon, reinstatement by
1i ective as if no acceleratx'_‘n had




t in acceleration of the
orm Borrower of the right to
tence, of a default or any ‘other
te specified in the notice, Lender
ecurity Instrument without further
able law. Lender shall be entitled to
1 19, including, but not limited to,

20T rustee to execute a written notice of the
ection to cause the Property to bé'sold and shall cause such notice to be
recorded in each.c ‘ he Property is located Lender or Trustee shall give notice of sale in the
manner. prescribed by 2 a wer and. to other persq'ns"p‘l‘je,s‘cribéd by. applicable law. After-the time
required by. applicable law, Trustee; 3 € d yWer all seil the Property at public auction to the highest
] ce of sal one or monjé parcels and in any order
he Property by public Snnouncement at the time'and

its de piirchase the Property atany sale. . ‘
rustee’s.deed conveying t roperty without any covenant or warranty,
ee’s deed shall be prima fa evidence of the truth of the statements made

 the f s 1l expenses of the sale, including, but niot
o all sums.secured by.this Security Instrument; and (¢) any excess

inder paragraph 19 or abandonment of the Property, Lender (in

ceiver);shall be entitled; to, enter.upon, take possession of and manage the

: of the yine ' .past due. Any: rents collected by Lender or the receiver

h applied:first. to.payme; 1t of . St C nageme the Property.and collection of rents, including, but not
limited to, receiver’s fees; pre -of bonds:and reas able attorneys'fees, and then to the sums secured by

- this Securi 1€ : Cihiein P L e
: v this Security Instrament, Lender shall request Trustee to

ument and all notes evidencing debt secured by this Security
nty.and without charge to the person or persons

tee réﬁd' appoint a successor trustee to any
essor trustee shall succeed to all the title,

‘ grazing purposes.
, “attornéys’ fees” shall include any

orrower and recorded together with

1be incorporated into and shall amend and:
f the rider(s) were 2 part of this Security

O 2i—4<;F’amily Rider.

Civavasese




o BXHIBIT "A=.
LEGAL DESCRIPTION :

Section line 3
West a distance of 30
t corner of Section
: mette Meridian, and .
8;degr¢es 39’ West 3 distance of ;
outﬁ’e’degrees 10’ East paralleil to
“feet to an iron Pin; thence South
' 1iron pin .on the Westerly right of
egrees 10’ West along the
‘distance of 78.4 feet,
ng in the NE1/4 of the
ange ‘9 East of the Willamette

S mé;  _25th day - -
d duly recorded in Vol, —MBS
o County_ :Clerk : e !
LS “}7)1)?!@4% <




